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Although the present translation* remains faithful to the Greek text, an effort was made to depict, where
possible, the terms using terminology that has been widely adopted both by EU and international legislative
instruments.

In this way, the present work purports to provide to the non-native speaker, both the exact meaning of the
text but also the spirit of the law through the use of terms that are found in legal systems across the world.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default
and reorganization as well as to prepare annotated guides to Greek legislation in this field.
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*Disclaimer: The English Translation is NOT an official translation. This translation is only for informational
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EIZArQrH

MNapotl n mapovoa petddpaocn™ mapapével TLOTH 0To EAANVIKO Keipevo, €yve TipoontdBeLla, Omou
auto Atav ebktd, va amodoBolv oL SlaTALELS XPNOLLOTOLWVTAG OPOAOYla TIOU €XEL EUPEWS
uLoBetnBel amd Eupwraikd kat Stebv vopoBetrpata.

Me Tov Tpdmo autd, n mapoloa HeTddPACN AITOCKOTEL 0TO va TapdoxeL oToug Kn EAAnvédwvoug to
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OTLG €VVOEG TAEELG TIAYKOOUIWG,.

H mapovoa petddpacn amoteAei péPog ULaC oUVEXI{OMEVNG TIPOOTIAOELOG Yyl TN HETAdPAON TNG
vopoBeoiag mou adopd tnv adepeyyudTNTA KAt TV avadlopydvwon Kabwe Kot To oXoAlaoud g
OXETIKNG UE To Tiedio auto EAANvIKAG vopobeaiag.
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AIKAIOMATA NMNEYMATIKHZ IAIOKTHZIAZ - ANOMNOIHZH EYGYNHZ

Awawwpata Mveupatikig I8toktnoiag: H mapoloa dnpocieuon ival Kol MTOPAREVEL ATTOKAELOTIKN
Tveup ATk Wloktnaia tng AIKHFTOPIKHE ETAIPEIAZ MIMAZINAL

*AMOMOIHZH EYOYNHZ: H AyyAwkn petadpaon AEN amotelel enionun petddpacn. H petddpaon
auTr eMELWKEL LOVO EVNEPWTLKOUG GKOTIOUG Kt Tipoopiletal va §UmnpeTioet un eAAnVOdwvoug.
H Awknyopwn Etapeia Mmadivag kay/fj oL TUVTAKTEG Sev eyyuwvTaL pntwg f GAwG thv akpifela,
opBotnTa, MAnpdTNTa KL Xpron TG petadpaong autng. H Awknyopikr Etalpeia Mmnalivag kat/f ot
Juvtdkteg ev avolapBdvouv kapio euBUVN, voulkn f GAAR, yla T Xxprion Tng Hetddpaong autig
Yyl Tuxov mpdtetg N mapoleiPelg mou AdBouv XWwpa wg amotéAeopa TNG XPiong aUTAG, Katl Sdev
guBuvovtal yla oudepia dueon f £upeon anwleta ) Inuia ek Tng xpiong TG HETAdPAONG QUTAC.
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CHAPTER ONE
THE DECLARATION OF INSOLVENCY
l. General Provision
Purpose of Insolvency
The Insolvency aims at the collective satisfaction of the debtor’s creditors with the liquidation of
his estate or in another way that is provided in a reorganisation plan and particularly with the
preservation of his business.

1l. Requirements and declaration procedure

Subjective requirements

1. Merchants and associations of persons with legal personality, which pursue an economic

purpose, are eligible for insolvency.

2. Legal persons governed by public law, municipal authorities and public organizations are not

declared insolvent.

3. The cessation of trading, or of the economic activity, or death, do not obstruct the

insolvency, provided that these have come about at a time during which the debtor had
ceased making his payments. In case of the debtor’s death, the application to declare him
insolvent must be submitted at the latest within a year from his death.

Objective requirements

1. A debtor who is unable to fulfill his pecuniary obligations as they become due, in a general

and permanent manner (cessation of payments), is declared in insolvency. Payments that
are made with fraudulent or destructive means do not constitute fulfillment of obligations.

2. A threatened inability to fulfill constitutes grounds for the declaration of insolvency, when

the declaration is requested by the debtor.

3. The possibility of insolvency constitutes grounds for the declaration of insolvency, when the

declaration is requested by the debtor and provided that a reorganization plan proposal is
also submitted, in accordance with in accordance with articles 107 et seq, together with the
insolvency petition.

4.  The insolvency is declared provided that on the basis of the economic data brought to the

attention of the court it is presumed that the debtor’s estate will suffice to cover the
expenses of the procedure. Otherwise, the court orders that the debtor’s name, or where
applicable the [NB: company] name, is entered in the General Commercial Register, as well
as in the Insolvencies Registers provided in article 8 paragraph 3. The entry is removed after
the lapse of three years.

Competent insolvency court-Procedure

1. The competent insolvency court for the declaration of the insolvency is the multi-member

first instance court, in the district of which the debtor has its centre of main interests.
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KEDAAAIO NPQTO
H KHPY=H THZ NTQXEYZHZ

I. Teviki Awdtagn
ZKomag tnG Mtwyevong

ApBpol. H MTWXEUON QMOCKOMEL OTN CGUANOYLKN LKAVOTIOINON TWV TLOTWTWV TOU OdeWNETN UE TN
PEUCTOTOINCN TNG TEPLOUGIAG TOU 1 HE GANO TpoOmo mou TpoPAEmeTal amd oxESLO0
avadlopydvwong Kat iwg e tn Statrpnon tng emtxeipnong tou.

1l. NpoinoB£oelg kat Sladikacia kpuENG
YTOKELMEVIKEG TPOUTIOBEDELG

ApBpo 2. 1. [MTwWXEUTIKA KAVOTNTO €XOUV OL £UTOPOL, KABWG KOL OL EVWOEL TIPOCWIWV HE VOULKNA

T(POCWTTLKOTNTA TTOU ETUSLWKOUV OLKOVOULKO OKOTTO.

2. Agv KNPUCOOVTAL O€ TITWXEUCN TA VOULKA TIPOCWTA SNILOGLOU SIKALOU, OL OpYaVLIOOL TOTIKAG
avtodloiknaong kat oL SnUACLoL opyaviouoL.

3. H maldon tng gumopiog 1 TNG OKOVOULKAG Spaotnplotntag f o Bavatog dev kwAlouv tnv
Ttwyevon, epocov emNABav o XPOVO KOTA TOV OToio 0 OPENETNG EiXE TTAUGCEL TIG TANPWHES
Tou. Ze mepinmtwon Bavatou Tou ode\éTn, N aitnon ylo KAPUEN TOU OE TTTWYXEUCN TIPETIEL VAL
untoBAnBei To apydTEPO EVTOG £TOUC O TO BAVATO ToU.

AVTIKELLEVLKEG TTPOUTIOOEOELG

ApBpo3. 1. Ie mrwxeuon knpuooetal o odpeNETNG ou aduvatel va eKMANPWVEL TG An§UTpOBeoEeg
XPNHATIKEG UTIOXPEWOEL TOU KOTA TPOMO YEVIKO Kal MOVIUO (mauvon MANpwuwv). Asv
anoteAoVV EKMARPWON TWV UTIOXPEWOEWV OL TANPWUEC Tou yivovtal pe SO R
KQTAOTPEMTIKA péoal.

2. Emamellolpevn aduvapia ekmApwong amoteAel AOyo KApuENG TG TTWXEUONG, OTAV TV
KAPUEN NG {nTel 0 odeAeTNG.

3. Hmbavotnta adpepeyyuotntog amoteAel Adyo Kripugng tng mtwyeuong, étav thv KAPUEA g
{ntel 0 odperétng kal epdoov cuvumoBalel mpotacn oxediou avadlopydvwong Kotd ta
apBpa 107 Kol EMOUEVA CUYXPOVWCE LE TNV AiTNOoN TNG TTWXEVONG.

4, H mtwyevon knplooetat ebpocov pe BACN TA OLKOVOULIKA oTolxela tou tiBevtal uroyn tou
Swkaotnpiou mBavoloyeital OtL n MepLoucia Tou odeNETN EMAPKEL yla TRV KAAUYN Twv
€£66wv ™G Sladikaoiag. AMwG, To SIKAOTAPLO SLATACOEL TNV KATOXWPLON TOU OVOUATOG 1
™G eEnWvUpiag, Katd mepintwon, Tou odelAeétn oto Mevikd Epmopikd Mntpwo, Kabwg Kot
ota Mntpwa MNtwyevoswv mou mpofAémovial otnv Tmapaypado 3 tou Gpbpou 8. H
Katoxwpon Staypddetal LETA TV tApodo TpLetiag.

ApPHOSLO MTWXEVUTIKO SkaoThpLo - Aladikaocio

ApBpo4d. 1. ApudSlo TTWXEUTIKO SIKAOTAPLO yla TNV KAPUEN TNG TITWXEUONG €ival TO TOAUMEAES
TPWTOSIKElD, OTNV TEPLPEPEL TOU OTOIOU O ODENETNG €XEL TO KEVTPO TWV KUPLWV
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The centre of main interests is the place where the debtor usually exercises the
administration of his interests and is therefore identifiable by third parties. For legal
persons, it is presumed, until the opposite is proven, that the centre of main interests is the
place of the registered seat.

The case is tried under the procedure of voluntary jurisdiction (articles 741 et seq. Civil Code
of Procedure). Interventions, simple or main, are also exercised with a statement that is
recorded in the minutes. The debtor is summoned at the hearing of the application provided
that the [NB: application] is submitted by the persons of article 5, paragraph 1, otherwise
the hearing is inadmissible.

Insolvency application

The insolvency is declared following an application of a creditor, who has a legitimate
interest, as well as after an application of the first instance court public prosecutor,
providing this is justified by reasons of public interest.

The debtor is obliged to file, without culpable delay, in any event at the latest within thirty
(30) days, after the conditions of article 3 paragraph 1 are met, an application to the
insolvency court for the declaration of insolvency.

In the application the name, surname, patronymic, name [NB: company], as well as the
address, where the debtor has its residence or where applicable its centre of main interests
and any secondary establishments of his, must be stated. Also, the application must contain
the debtor’s Commercial Register number. For a general partnership or a limited
partnership, the above particulars must also be stated for all the general partners of the
partnership. If these particulars are not stated or have not been added, according to article
227 of the CCP, the application is dismissed as inadmissible.

With the application, the debtor is obliged to file, under the penalty of inadmissibility [NB: of
the application], its financial statements, if any, for the last financial year, for which these
are available and a certificate from the competent economic authority for the obligations of
the debtor towards the State. The application may be accompanied by other documents that
support the data furnished by the debtor, certified as for the accuracy of their content by
the competent accounts manager, where applicable, and by the legal representative of the
business. In the case of capital companies, the above financial statements must be published
and approved by the general assembly. In the case of other businesses, but also as regards
interim financial statements, provided that such exist, these must be published in one
financial newspaper and must be audited.

The original of a deposit note, of the Deposits and Loans Fund, for five hundred (500) euro,
with the penalty of inadmissibility [NB: of the application], is attached to the application, to
deal with the first expenses of the insolvency. The amount is taken by the syndic, with the
permission of the judge rapporteur. The petitioner is satisfied as a group creditor for the
amount deposited. In case the application is dismissed, or in case of resigning from the legal
document [NB: of the application], the amount is returned to the petitioner.

R M

ApBpo 5.

1.

oupdepdvtwy Tou.

Kévtpo twv KUpLwv cUUPEPOVTWY eival 0 TOMOG, 6mou o odelNéTng aokel ocuviBwg Tn
Sloiknon Twv cUPPEPOVTWY TOU KL, CUVENWG, Eival avayvwpioyog and toug tpitous. MNna
TQ VOULKA TPOOWTIA TEKUAPETAL, HEXPL VA armodelxBel To avtiBeTo, OTL KEVIPO TwV KUPLWV
oupdepOVTWY Eival o TOTOG TG KATAOTATIKAG £€5pag.

H undBeon ekdikaletal katd tn Swadkaoia tg ekovolag Sikatodooiag (apbpa 741 em.
K.MoA.A.). Ou mapepPAoelg, amhég 1 KUPLEG, aoKoUVTAL KOl ME SHAwON TIou KaTtaxwpeital
Ot TPOKTIKA. 2Tn oulitnon g aitnong kAntevetar o odelNétng, e£booov auth
umoBdAAetal anod ta mpocwna TG mapaypadou 1 tou apbpou 5, GAAwG n oulitnon eival
anopddektn.

Aitnon ntwysuong

H MTtwyeuon KNPUOOETAL PETA OO QLTNON TILOTWTH TIOU €XEL EVWOUO CUUDEPOV, KABWG Kot
HETA amd aitnon Tou eloayyeAéa MPwTodikwy, epocov touTto Sikatohoyeital amd Adyoug
Snuootou cupdépovtog.

O odeétng umoxpeoutal va UTOPBAAEL, xwpig umaitia BpadltnTa, MAVTIWEG TO 0PYOTEPO
Héoa oe tplavta (30) nuépeg, addtou cuvtpégouv oL mpoumoBbéaelg tng mapaypddou 1 tou
ApBpou 3, aitnon mPOog TO MTWXEUTIKO SIKOOTAPLO yLaL TV KRPUEN TNG TTWXELVONG.

TNV aitnon mPEMeL va avaypddovtat To OVoua, EMWVULO, TIATPWVUHO, N EMwVURIA, KaBwg
Kat n 8tevBuvon, 6mou 0 0dENETNG EXEL TNV KATOLKIA TOU 1 KOTA TEPIMTWON TO KEVIPO TWV
KUPLWV CUUPEPOVTWY TOU KaL TLG TUXOV SEUTEPEVOUCEG EYKATOOTACELS TOu. Emiong otnv
aitnon mpémnel va avaypadetal kat o aplBpog tou Epmopikol Mntpwou tou odpehétn. Emt
OUOPPUBUNG i ETEPOPPUBUNG TaLPlOG TIPEMEL VO avayPAdOVTAL TA AVWTEPW OTOLXELQ Kot
WG TIPOG OAOUC TOUG OMOPPUBLOUC TalpoUG. Av Ta oToleio autd bev éxouv avaypadel f
6ev oupmAnpwOnkayv, katd to Adpbpo 227 tou K.MoA.A., n aitnon amoppimtetal wg
anapadektn.

Me tnv aitnon o ope\étng umoxpeoUlTal Vo KATaOECEL, HE TOWN QmOpadEKTOU, TIG
OLKOVOWULKEG TOU KATAOTAOEL;, EPOOOV UTIAPXOUV, VLo TNV TEAEUTALX XPAON yla TNV omola
eival SlaBéolueg kat Befaiwon NG 0PUOSLOG OLKOVOULKAG UTINPECIAG ylo Ta Xpén Tou
ode\éTn mpog To Anudoto. H aitnon pmopel va cuvodeletal katl and Ao éyypada mou
otnpilouv ta mapexdueva anod tov odelAETn otoeia, PeBatwpéva wg mpog tnv akpipeta
TOU TIEPLEXOMEVOU TOUG atd Tov umelBuvo yla tn StevBuvon tou Aoylotnpiou, OmMou
UTIAPXEL, KOL QO TOV VOUIUO EKMPOCWIO TNG EMIXeipnong. tnv mepimtwon Ttwv
KEGAAQLOUXIKWY ETALPLIV, OL WG GAVW OLKOVOULKEG KATAOTAOEL TPEMEL va  givol
S6NLOCLEVEVEG KAL EYKEKPLUEVEG QIO TNV YEVIKI GUVEAEUOH. TNV TEPIMTWON TWV AOUTWV
ETUXELPAOEWY, AAAA KaLl OTAV TIPOKELTAL YL EVOLAECEG OLKOVOULKEG KOTAOTAOELS, EdOooV
UTIAPXOUV, OUTEG TIPEMEL va €ival ONUOCLEUPEVEG OE Mia OLKOVOULKN ednuepida Kot
e\eypévec.

TNV aitnon ETMIOUVANTETAL OE TPWTOTUTO, HE TIOWH QmAPASEKTOU OUTAG, YPAUMATIO
katdBeong tou Tapeiov MNapakatabnkwyv kat Aaveiwv mevtakooiwv (500) eupw yla TRV
QVTLLETWTILON TWV TPWTWV ££68wV ¢ Mtwxevong. To mood avohapuBdvetat amd Ttov
oUVEIKo pe Gbela tou elonyntr. O ALTWV LKAVOTOLE(TAL WG OMASIKOG TUOTWTAG ylat TO
TpokaToPANBEV 00O, Ze mepimtwon amoppuhng tng aitnong n mopaitnong omo To
S1kOypado, eMOTPEDETAL TO TOCO OTOV ALTOUVTA.
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Dismissal of the application

The insolvency court dismisses the application, if the subjective or the objective
requirements for the declaration of the insolvency are not met.

The insolvency court dismisses the application, if it is proven that it is exercised abusively. An
application is abusive especially, when the creditor is using it as a substitute of a procedure
for individual satisfaction or to pursue other means unconnected with the insolvency, as an
institution of collective enforcement, as well as if the debtor files it so as to fraudulently
avoid the payment of his debts.

In case all the provisions of paragraph 2 are met, the insolvency court can, upon the
application of any of the litigants with a legitimate interest, award damages against he who
filed the application.

Decision

With the decision declaring the insolvency, the insolvency court appoints the Judge
rapporteur and the syndic of the insolvency and orders the sealing of the insolvency estate.
With the same decision, the insolvency court sets a date for convening the creditors meeting
to decide, based on the syndic’s report, what is particularly defined in article 70. This date
cannot be more than four (4) months as of the declaration of insolvency. The debtor’s
particulars of article 5 paragraph 3 are also stated in the decision.

The day of the cessation of payments is specified in the decision, which cannot be more than
two years from the date of the declaration of the insolvency, or, in the case of the debtor’s
death, more than a year before his death. In case the insolvency is declared according to
article 3 paragraph 2 and 3, the day of the cessation of payments is considered to be the
date of publication of the decision declaring the insolvency.

The insolvency court can, with a subsequent decision, upon the application of the syndic, a
creditor and anyone having a legitimate interest, alter the time of the cessation of
payments. The application for altering the time for the cessation of payment is inadmissible
after the verification of creditors is completed, under article 93, and in any case after the
lapse of a year from the declaration of the insolvency.

Regarding the insolvency of general or limited liability commercial partnerships, with the
same decision declaring the insolvency of the partnership, the general partners are also
declared insolvent without further formalities. The insolvency of a civil law company with
legal personality or of other associations with legal personality does not also result to the co-
insolvency of its members.

The decision is immediately enforceable and its judicial stay is not allowed. It can be
challenged with the judicial remedies of appeal and appeal in cassation that are exercised
and tried under the procedure of voluntary jurisdiction (articles 741 et seq.CCP) and are also
directed against the syndic.

Publicity

Summaries of the decisions declaring the insolvency or altering the time of the cessation of
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ApBpo 6.

ApBpo 7.

Apbpo 8.

1.

Arnéppubn tng aitnong

To MTWXEUTIKO SIKAOTAPLO AMOPPLNTEL TNV altnon, Qv eV CUVTPEXOUV OL UTIOKELUEVLKEG 1
OL OVTIKELUEVIKEG TIPOUTIOBETELG yLaL TNV KAPUEN TNG TTWXELONG.

To MIWYXEUTIKO SKAOTAPLO amoppintel TV aitnon, €dv amodeyBel OtL auth aokeital
KQTAXPNOoTkd. Kataxpnotikn €ival n aitnon 8iwg, €av 0 TOTWTAG TNV XPNOLOTOLEL WG
uToKATAOTATO SLadlkaciog ATOUKAG Kavomoinong N mpog embiwén OKOMWY ACKETWV LE
NV TTTWYEUON, WG Oeond oUANOYLIKIG EKTENEDNC, KABWE KaL EGv 0 0deNETNG TNV UTTORAAEL
P0G T0 oKOoTtd §OALG artoduynG TANPWNAG TWV XPEWVY TOU.

3TNV MEPIMTWOoN MOU GUVTPEXOUV OL OPOL TNG Tapaypddou 2, TO MTWXEUTIKO SIKAOTAPLO
UTopE(, HETA amo aitnon omotou amod toug Stadikoug éxel évvopo cupdEpov, va emSIKAOTEL
anolnuiwon kat' ekeivou mou uméRale Tnv aitnon.

Anodaon

Me tnv anodoon mou KNPUOCEL TNV TITWYXEVON TO TTWXEUTIKO SkaothpLo Slopilel elonynth
SIKOOTA KoL OUVELKO TNG TITWXEUONG Kol Slotdoosl tn odpdylon TG TTWXEUTIKAG
niepouoiag. Me tnv (8la anddaocn To MTWYXEUTIKO SIKAOTHPLO OpPIlEL NEPOUNVIA OUYKANGNG
NG CUVEAEUONG TWV TILOTWTWV YLla va arnodacioet pe Baon tnv €kBeon Tou cuVSikou KAt
ta edotepa opldueva oto Apbpo 70. H nuepopnvia autr Sev TMPEMEL va Qméxel
TEPLOoOTEPO amd TECOEPLS (4) WMAVEG amo TNV KAPLEn TG MIWXELUONG. TNV amodaon
avadépovtal emiong Kat Ta otolxeia tou odeNETn, Katd To Apbpo 5 mapdypadog 3.

STV anoddaon npoodlopiletal kat n nUépa mavong Twv TANPWHWY, N onoia dev pnopei va
anéxel mEpav TG SLETiag amd TNV nUEPoUNnvia KAPUENG TNG MTWYXEUONG 1, OE MepimTwon
Bavdtou tou odellétn, MEpav Tou €toug TPV To Bdvato. Ie mepimtwon KApuéng tng
TITWXELUONG, Katd To dpbpo 3 mapdypadog 2 kat 3, nuépa mavong MAnpwHwy Aoyiletal n
nuépa dnuocieuong tng anodacng mou KNPUCOEL THV TTTWXEUON.

To MTWXEVUTIKO SLKOOTAPLO UIMOPEL, UE UETAYEVECTEPN AMOdACH TOU, KETA amo aitnon Tou
oUVSIKOU TLOTWTH KoL OTIOLOUSATIOTE €XEL EVVOLO GUUDEPOV Va HETABAAEL TO XPOVO TaUONG
TwV MANPWHWV. H aithon petaBoAng tou xpdvou mavong Twv MANPWHWY elvat anapdsektn
UETA Qo TV MEPATWON TNG EMOARBELONG TWV TILOTWOEWVY, KATd To dpBpo 93 kal oe KAbe
TEPUTTWON UETA TTAPOSO £TOUC QO TNV KRPUEN TNG TTWXEVONG.

Emi mtwyevong opoppubuwy f eTEpOPPUBUWY EUTIOPIKWV ETALPLWY, UE TNV Sl anddaon pe
v omoiot KNPUOOETAL O TITWXEUON N €Talpia, KNPUOOOVIAL OE TTWXEUON KAl Ta
opoppUBUA HEAN TNG Kol XwPIG dAAN Statimwaon. H MTwyXeuon AOTIKAG ETALPLAG UE VOULKN
TPOCWTTKOTNTA I GAANG EVWONG TPOCWTTIWY LE VOLKI TIPOOWTIKATNTA, SeV eTLdEPEL KOl TN
CUUTTTWXEVUON TWV KEAWVY TNG.

H anodaon eival apéows ekteAeot Kal Sev eTTpEMEeTAL SIKAOTIKY QVAOTOAN TnG. Eivat
Suvatn n mpooBoAr] Tng e Ta EvBiKa péoa TG EGEoNG KaL TNG AvVaipeong TOU aLoKoUVTaL Kal
ekbkalovrat katd tnv idla Stadikacia tng ekovolag Sikatodooiag (apOpa 741 em. K.MoA.A.)
KaL aneuBuvovtal Kat Katd Tou ouvdikou

Anpooiétnta

MepAAPel Twv amodpAoewy TOU KNPUOOOUV TV TITWYXEUCN A HETOBAAAOUV TO XPOVO
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payments, as well as every other invitation or action that is provided in the present code, are
published at the instigation of the syndic, the debtor or anyone else with a legitimate
interest, at the Bulletin for Judicial Publications of the Lawyers Fund. The insolvency court
can, in its discretion, order additional publications.

The decisions declaring or revoking the insolvency or altering the time of the cessation of
payments, ratifying the rehabilitation agreement, or annulling it , ratifying or rejecting the
reorganization plan, annulling it or ordering its individual reversal or ceasing the insolvency
works as well as for all other cases provided in this code, are registered in the General
Commercial Register at the instigation of the syndic, the debtor or anyone else having
legitimate interest and are published in summary at the Bulletin for Judicial Publications of
the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB). The insolvency court can, at its
discretion, order additional publications.

In every First Instance Court, at the rapporteur’s office, an Insolvency Register is kept at the
instigation of the secretary of insolvencies, where an entry is made of the name of the
persons and in case of legal entities their name, of those who have been declared insolvent
or for whom the opening of conciliation procedure has been requested. Any further action
of the procedure, as well as the restitution is recorded under the name entry. An
alphabetical index is also kept. A General Register is kept at the First Instance Court of
Athens, where all the above alterations for all the Country are entered. The details for the
keeping of these Registers are specified with a Decision of the Minister of Justice.

Entries

The decision declaring the insolvency is registered, at the syndic’s instigation, in the land
register or the cadastral office, in which the debtor’s rights in rem over immovable property
have been registered.

In case of disposals or releases of such real estate by the syndic, the insolvency court, upon
his application, orders for that entry to be erased.

Paragraphs 1 and 2 of this article apply by analogy also to the registers of ships or aircrafts,
over which the debtor has rights in rem, as well as to public books in which other property
assets are registered by law.

11l. Preservation measures
Provisional measures

After the filing of the application for the declaration of the debtor’s insolvency, the president
of the competent court under article 4, by way of an interim relief (articles 682 et seq. CCP),
upon the application of anyone having a legitimate interest, and until the decision on the
application for the declaration of insolvency is published, can order any measure he
considers necessary to prevent every harmful, for the creditors, change to the debtor’s
estate or a reduction in its value. The president can, especially, forbid any disposal of assets
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1.

1.

nawong Twv MANPWHWY, KBwG Kat KaBe GAAN TpookAnan f pdgn mou npoPAEnEeTaL OTOV
mapovta KWoKa, dnuootevovtal Ue TNV eMUEAELX TOU ouvdikou, Tou odel\étn A
onoloudnnote €xeL €vopo cuudEpov, oto AeATio AKOOTIKWY Anpooteboswv tou Taueiou
NOMIKWV. TO MTWYXEUTIKO SIKAOTAPLO UMOPEL, KATA TNV Kpion Tou, va SLatdéel kat mpOobeTeq
SnUOCLEVTELG.

OL anopAceLg Tou KNPUGOOoUV 1 avakaAoUv tTnv twxeuon 1 LeTaBaAouv To xpdvo navong
TWV TMANPWHWY, ETLKUPWVOULV TN cUpdwvia Euyiavong 1 TNV 0KUPWVOULY, ETLKUPWVOULV
arnoppinrtouv t0 ox€Slo avasdlopydvwong, aKUPWVOUV TOUTO f SLATACCOUV TNV OTOMLKA
QVOTPOT TOU N TWUOUV TIG EPYAOCIEC TNG TTWXEUCEWS, KAOWG KAl Ot O0eG GANEG
TIEPUTTWOELG OpileTaL OTOV TopdvVTA KWHIKA, KATaXwpouvTal oTo Mevikd Epmopkd Mntpwo
pe empélela Tou cuvdikou, Tou odeAETN 1 omoloudnToTE £XEL EVWOUO CUMEPOV KaL
Snuootevovtal oe mepiAnPn oto Aehtio Akaotikwv Anpoolevoewv tou Eviaiou Tapeiou
Avegdptnta Artacxoloupévwy - Topéag Aadpaiiong Nopkwv (ETAA - TAN)

To TMTWXEUTIKO SLKOOTAPLO WIMOpel, KATA TNV Kpion Tou, va Slatdéel Kot mpooBeteg
SNUOCLEVOELS.

S K&Be mpwtodikeio, oTo ypadeio Tou elonNyNTA, TNPELTOL e EMUUEAELD TOU YPOAUUATEN TWV
TtwxeVoewWV Mntpwo MNTwxeVoEWY, OTO OO0 EyypAdOVTAL T OVOUATA KO ETL VOULKWY
TIPOCWTIWV N EMWVURIN QUTWV TIou KNpLXOnkav og mtwyxeuon 1 {ntenke To dvolypa tg
Sladikaciog cuvSlaAhaynG. Itn pepida Toug Kataxwpeital kABe mepaltépw TPAEN TNG
Sladkaociag, kabwe kat n arokatdotoaon. Tnpeitat eniong kat aAdaBnTikd upetriplo. Ito
Mpwtodikeio ABnvwv tnpeitat Mevikd MNTpwo, 0To OMmoio KAatawpeoUVTAL oL AVwW UETABOAES
yla oAOkANpn ™ Xwpa. OL AemTopéPELEG THPNONG Twv MnTpwwy autwv kabopilovtat pe
Anddaon tou Yroupyou AkalooUvng.

Kataxwpnoeig

H amodaon mou KNpUCGGCEL TNV TITWXEUON, ME eTILUEAELA TOU oUVEikou, Kataxwpeital oto
unoBnkopuAaKelo 1 OTO KTNUATOAOYLO, OTO oOmoio £xouv KataxwpnOel eumpdyuato
Sikawpata Tou odeAETN ML AKWVATWVY.

Se mepimtwon ekmoinong N amod£0HELONG TWV AKWVATWY QUTWV Omo Tov oUVSLKO, TO
TITWYXEUTIKO SIKAOTAPLO, META amo aitnon Ttou, dlatdooel tn Slaypadn TNG KAToXWENong
QUTAG.

Ou napaypadot 1 kat 2 tou mapoviog apbpou edapuolovial avaldyws Kal O UNTPWA
mAoilwv i agpookadwy, i Twv OMoiwv 0 0PENETNG EXEL EUMPAYHOTA SIKALWHOTA, KABWG
Kat og dnpoota BBALa ota omoia KatoywpouvTaL KAtd To VOO GANQ TIEPLOUGLAKA oToLXEla

11. E§aodaALloTikd pétpa
MpoAnmtika pétpa

Metd tnv umoBoAn tng aitnong ya KApuén tou odeNETN O TITWXEUON, O TPOESPOG TOU
appddlou katd to dpbpo 4 Sikaotnpiou, Sikdlovtag katd tn Stadikacio Twv aopaAloTIKWY
uétpwv (dpBpa 682 em. K.MoA.A.), LeTd amnd aitnon onoloudAToTE €XeL £VWONO GUUdEPOV,
unopei va Slatdet Omolo PETPO Kpivel avaykaio yla va amnotpanei KABs emiuLa yLa Toug
TUOTWTEG METAPOAA NG Teplouoiag tou odpe\étn i peiwon tng afiag tg HéEXPL va
Snuooteubei n anddaon eni g aitnong ya kpuén te ntwxsvong. O mPoedpog Unopsi,
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by the debtor, can order the stay of creditors individual actions, appoint a trustee. The
decision is subject to the publicity of article 8.

The measures that are ordered cease ipso jure with the issuance of the court’s decision over
the application for the declaration of the insolvency.

Sealing of the insolvency estate

The secretary of insolvencies notifies immediately to the syndic of the insolvency the
provisions of the decision for the sealing of the insolvency estate. The notification is made
with any suitable means, even by telefax or telegram. Competent for the sealing is the
syndic of the insolvency, who is obliged to perform the sealing within twenty four (24) hours.
The syndic can allow the sealing of the insolvency estate to be omitted, if at his discretion an
inventory can be completed within one (1) day.

The syndic places the seals at the doors and windows of the debtor’s business premises and
at his other immovable assets as well as on his movables that are located outside a closed
space, so that the entry in the immovable assets or the removal of movables is not possible
without destroying the seals.

The residence of the debtor and of his family cannot be sealed and the movables of article
953 paragraph 3 of CCP cannot be attached. Also excluded from the sealing, and
immediately delivered to the syndic, are the things [NB: that have been] excluded from the
sealing according to article 67, as well as the debtor’s business books and short term
securities or those that must be accepted by a third person or for which conservative
measures must be taken. The business books are validated by the syndic and their status is
verified with a summary report, whereas the securities are precisely described in the report.

For the sealing, a report is drafted by the syndic, in which reference is made to the
description of the spaces where the seals were placed, the important documents and wills
that were found, things that are excluded from the sealing and every assertion or objection
of the persons present at the sealing is recorded, as well as anything that may be of
importance for the insolvency and has come to the syndic’s attention.

The sealing of a commercial establishment that was leased by the debtor, a warehouse or
other space for the exercise of his business does not obstruct the enforcement of a judicial
decision ordering for any reason whatsoever the surrender of the leased property to the
lessee. The lessee is the trustee of the things that exist in the leased property, until these are
collected by the syndic, applying the provisions of article 956 paragraph 4 CCP.

IV. Agents for service of process-expenses-deadlines
Agents for service of process (antiklitos), notifications

The debtor that has been declared in insolvency is obliged to make a declaration to the
secretary of insolvencies with which to appoint as his agent for service of process a person
residing in the district of the insolvency court.

Where service of process, communications, notifications or notices to the debtor are
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15ilwg, va anayopeloel onoladnmote S1ABeon MePLOUCLOKOU OTOLKELOU amd Tov odeNETN i
TPOG AUTOV, va SLATAEEL TNV OVACTOAN TWV OTOMIKWY SIWEEWV TWV TIOTWTWY, Vo 0ploeL
peoeyyuvoUxo. H anddaon unoBaArAetal otn Snpootdtnta tou apbpou 8.

Ta &atacoopevo pETpA TAUOUV autodikaiwg He TtV €kdoon TG amodaong Ttou
Skaotnpiou emi tng aitnong yla KPUEN TNG MTWXELVONG.

ZdpayLon TNG MTWYEUTLKAG TEPLOUGIAG

O YPOUMOTEAG TWV MTWXEVUCEWV YVWOTOMOLEL AUEOWS OTOV CUVSLKO TNG MTWYXEUONG TN
Sidtaén tng amodaong yla TN odpdylon TNG TMTWXEVUTIKAG TEPLOUTiag. H yvwaotonoinon
yivetal pe omolodnmote npoodopo PECO, aKOUN Kal KE TNAgopolotUmnUa i tnAeypadnua.
Apuobdilog ya tn odppaylon eivat o ocUVELKOG TNG MTWYXEUONG, O Omoiog umoxpeoUTal va
eKTEAEOEL TN 0dPAyLoN HEoa o€ €ik0ooL TEGOEPLG (24) WPEG.
O eonyntig unopei va emtpéPel va mapoleldpBel n odpdyLlon Tng MIWXEVTIKAG TIEPLOUTIAG,
av KaTa tnv kpion tou n anoypadn ivat Suvatdv va nepalwbel péoa oe pia (1) nuépa.
O oUvSkog Bétel TIg odppayideg otig BUpeg Kal Ta Mapdbupa TOU KATACTAMATOG TOU
obeNETN KaLl TwV AOUTWV OKWATWY Tou, KOBwWE Kot €Ml TwV KWNTWV Tou Tou Bpilokovtat
€KTOG KAELOTOU XWPOU, WOTE va PNV givatl duvathy n €icodog ota akivnta n n adaipeon
KWNTWV, Xwpig TNV Kataotpodn Twv adpayidwv.
Agv propel va odpayloTel N KATokio Tou 0dpeNETN KAL TNG OLKOYEVELAG TOU 1 TOL KLVNTA IOV
Katd to apbpo 953 mapdypadog 3 tou K.MoA.A. eival akatdoxeta. Eniong, e€atpolvral and
™ odpdylon kal mapadidovral apéows oTov cUVELKO Ta TPAyHaATa Tou e¢alpednkav amnd
odpdylon katd to apbpo 67, KabBwg kal To gurmopkd BPAia tou odelétn kal Ta
BpaxumpdBeopa agloypada r autd mou TPENEL va yivouv amodektd and tpito f yla ta
omoia mpénel va AndBoulv cuvtnpntikd petpa. Ta eumoptkd BLBAla Bewpolvtat amnd tov
oUVOIKo Kat BeBalwvetal pe cuvomtik €kBeon n katdotach Ttoug, Ta Sg afloypada
niepypdadovrat akplBwg otnv €kBeon.
Mo tn odppdylon cuvtdooetol amd tov oUvllko €kBeon, otnv omoio avadEpetal n
nieplypadn Twv xwpwv, 6mou tédnkav oL oppayibeg, Ta onUAVTIKE yypada Kat oL SLabrkeg
Tou aveupédnkay, ta falpebévia anmd t odpdylon MPAYHATA Kol Kataxwpeital Kabe
LOXUPLOKOG 1 avTippnon TWV MPOCWTWY TIOU TOPELPEDBNKavY otn odpdylon Kol KABE TL Tou
UIopel vaL €XEL ONUOOLA YL TNV TITWXEUON KoL UTIEMECE oTtnVv avtiAnyn tou ouvdikou.
H odpayion puobwpévou amnd tov odpe\étn UMOpPLKOU KATACTANATOC, armobnkng f dAAou
XWPOU yloL TNV Aoknon g emxeipnong tou dev gumobilel tnv ektéAeon OWKAOTIKAG
anodaocng mou Slatdooel yla omolovdfimote Adyo tnv amddoon tou pioBiou otov
eKULoBwTA. MeogyyuoUyog TwV MPayHATwy Tou eupiokovtal oto Hioblo eival o ekuoBwTAG,
HéXPL va apaindBoulv autd amd tov oUVELKo Kot epapudlovial OXETIKA oL SLaTAEELS TOu
&pBpou 956 mapdaypadog 4 tou K.MoA.A.

IV. AvtikAntot - £§08a — npoBeopicg

AVTiKANTOL, KOLVOTIOLOELG
O ode\étng mou knpLXONnKe og mTwyevon odeilel Pe SHAWGCT TOU TTPOG TOV YPAUUATEA TWV
TITWXEVOEWV VAL OPLOEL WG AVTIKANTO TOU TIPOCWTITO TOU KATOLKEL OTNV €8P0t TOU TTTWXEUTLKOU
Sikaotnpiou.

‘Onou mpoBAénovtal mSO0EL;, KOLWVOTIOLOELG, YVWOTOMOLAOELS ] EL6OMOLAOELS TIPOG TOV
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provided for, these are made only to the agent for service of process, who has been duly
appointed and are always in writing. If an agent for service of process has not been
appointed, the notification of the said [NB: persons] is made by all appropriate means, even
by telephone, by the secretary of insolvencies, who certifies this under signature in the
insolvency file.

The above service of process, communications, notifications or notices to the debtor may be
omitted when, despite efforts, it is ascertained that these are impossible, particularly
because there is no agent for service of process or because there is no legal representative
of the debtors-legal persons.

The judicial expenses

In insolvency trials, the expenses are always applied against the insolvency estate, if these are
made in its interest.

Deadlines

The communications, services of process and notices, are made three (3) days in advance, if
this code does not provide otherwise.

For the deadlines that are specified in this code in days, the public holidays are not counted,
in which Saturdays are also included. This paragraph does not apply to the deadlines for
judicial remedies and means of redress.

CHAPTER TWO
THE CONSEQUENCES OF INSOLVENCY

1. The consequences of insolvency as to the debtor
Deprivations

A debtor who is a natural person is deprived, as of the declaration of insolvency, only of those
rights of personal nature that are provided for in special law provisions.

Insolvency estate

The insolvency estate comprises the total of assets belonging to the debtor at the time
insolvency is declared, wherever these are located.

Assets that cannot be attached according to ordinary procedural law or other provisions, or
are excluded according to special laws, do not belong to the insolvency estate.

In the insolvency estate belong business books and particulars of the debtor relating its
business. The obligation of maintaining same, according to the law, is not affected.

In the event that the system of joint ownership is applicable between spouses, the joint
property is encapsulated by the insolvency divestment as a separate estate, from which the
claims provided in articles 1408-1409 of the Civil Code are satisfied, under the terms of such
provisions.

The assets that the debtor acquires after the declaration of insolvency are not included in
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ApBpo 14.
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obEeNETN, QUTEG yivovTal HOVO TIPOG TOV AVTIKANTO TIOU €XEL VOUIHWG SloploBei kat mdvtote
eyypadwg. Av dev éxel SloploBei avtikAntog, n sdomoinon twv ev Adyw yivetal pe KaBe
np6odopo UESO, AKOUN KAl TNAEPWVIKWE QIO TOV YPOUUATER TWV TITWXEVCGEWY, O OTOLOG
Bepatwvel ToUTo evuTtoypddwg MAVW oTo GAKENO TNG TTTWXEUONG

3. OuKatd ta avwtépw emBO0EL;, KOWVOTIOLOELS, YVWOTOMOLOEL f} ELSOTOLAOELS TIPOG TOV
odeNETN pmopolv va mapadeinovtal, Otav, Mopd TG MPOoTABELES, SLamoTWVETOL OTL gival
aduvarteg, W6iwg Adyw pn Umapéng avtkAfTou i Adyw pn UMapéng VORLUNG EKIPOCWNONG
O0DENETWV VOULIKWYV TIPOCWTTWVY.

Ta SikaoTikd £§oda

ITIG MTwXEUTIKEG Sikeg T £€06a emBAANovTaL MAVTOTE 08 BAPOG TNG TITWXEUTIKAG TEPLOUGAG,
av evepyrBnkav npog o cupdEpov g

OLntpoBeopieg

1.  Ou KowomolioeLlg, €MSO0ELS Kol €l8OTOLAOEL;, av Oev opileTal KATL SLAPOPETIKO OTOV
TPOVTA KWELKA, yivovTal L TPELS (3) NUEPEG.

2. Zug mpoBeopieg mou katd tov mapovra kwdka opilovtal oe nuépeg Sev umoloyilovral ot
nUépeg apyiag, otig onoieg cupnepAapBdavovtat kat ta LapBata. H napoloa napdypadog
Sev LoxUeL yLa TG tpoBeopieg Twv evSikwy HEowv Kal evikwy Bondnudtwy.

KEDAAAIO AEYTEPO
ZYNENEIEZ THZ NTQXEYZHZ

l. ZUVETELEG TN TTWYXEUONG WG TIPOG TOV OPELAETN
ITEPNOELS

O odel\étng PUCLKO TPOOWTO QMO TNV KAPUEN TNG MTWYXEUONG OTEPELTOL HOVO EKEIVWY TwV
SIKOULWHUATWY TOU TIPOCWTTLKAG GUOEWC, TIOU TTPOBAETIOUV ELSIKEG SLATAEELG VOUWY

MTWXEVTIKA TtepLlovcia

1.  H mtwyeutiki meplouoia mepthapBavel To cUVOAO TNG EPLOUGING TTOU AVAKEL OTOV ODENETN
KATA TNV KAPUEN TNG MTWYXEVUONG, OtOLSATIOTE KaL av BplokeTal.

2. Agv avAKoOUV OTNV TITWXEUTIKN TEPLOUGIA TA KATA TO KOWO SIKOVOUIKO Sikato r AAAeg
Slatdéelg akataoxeta f eatpolpeva e ELSIKEG SLATAEELG VOUWV.

3. TNV TTWYEUTIKN TIEPLOUGLA avhKkouv ta europtkd BLBAia kat otolxeia Tou ope\étn mou
adopouv TNV enixeipnon tou. H umoxpéwon dlatripnong toug, cUudwva e TO VOUO, dev
Biyetat.

4. EQv petafl twv oulUywv LoxVel To olOTNUA KOWOKTNUooUvnG, N Kown meploucia
KataAapBavetatl and TNV MTWXEUTIKY anaAAoTpiwon we XwPLoTH TEpLousia Katl and authv
LKAVOTIOLOUVTOL Ol amattoel mou mpoPAémovtal ota dpBpa 1408- 1409 tou Actikol
Kw&ka kat umtd TG mpolmoBETeLs TV SLATAEEWY AUTWV.
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the insolvency estate. Exceptionally, interests and other periodical dispensations, as well as
follow-on claims or rights and even if these arise or develop after the declaration of
insolvency, belong to the insolvency estate, provided that these are based on an obligation
or an original entitlement that existed before the declaration of insolvency.

Insolvency divestment

From the time of the declaration of insolvency, the debtor is ipso jure deprived of the
administration (managing and disposing) of his estate (insolvency divestment), which is
exercised only by the syndic. After the declaration of insolvency, acts of management or of
disposal of assets of the insolvency estate by the debtor or to the debtor, without the
syndic’s participation, are inactive and it is forbidden to be registered in public books of any
nature without the syndic’s written approval. Insolvency is deemed to be declared from the
start of the day on which the decision declaring the insolvency is published in the [NB:
Court’s] audience.

The insolvency divestment is lifted in the cases that this code provides.

After the declaration of insolvency, the debtor does not have a legal standing in trials
regarding the insolvency estate. [NB: the debtor] has legal standing, only in cases of urgency
and inaction on the syndic’s part, to take the necessary measures for the protection of the
insolvency estate. In any case, the debtor has the right to make supplemental interventions
in the trials held by the syndic.

Assignment to the debtor

The insolvency court can, upon an application by the debtor, assign to him the
administration and particularly the management and disposal of the insolvency estate, with
or without restrictive terms, always with the participation of the syndic, if this assignment is
in the creditors interest The co-participation of the syndic may consist in general permits for
carrying out acts or categories of acts. The above assignment ceases ex officio when the
proceeding enters the phase of the union of creditors.

The insolvency court can, upon an application by the syndic, deprive the debtor of the
administration of the insolvency estate, if this is dictated by the interest of the creditors. In
this case the right of administration is vested to the syndic.

The decisions for the assignment or the withdrawal, under paragraphs 1 and 2, of the right
of administration are by operation of the law enforceable and are subject to the publicity of
article 8.

Restriction for the preservation of assets

Until the ratification of the reorganization plan, otherwise until the union of creditors, the
disposal of business assets is forbidden without the rapporteur’s permission, which is
granted only in exceptional cases, upon syndic’s application.

If very exceptional circumstances apply, like an apparent danger of substantial reduction in
the value of the debtor’s business or the existence of a particularly favorable offer, the
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ZTNV MIWXEUTIKA Tteplouaia dev mep\apBAVETAL N TIEPLOUGLA TIOU TIOKTA 0 OPENETNG LETA
v kApLEN g twyeuong. Kat' e€aipeon, tokol kot GANEG TEPLOSIKEG TTAPOXEC, KABWE Kall
TIOPETOUEVEG OELWOELG 1 SIKOLWOTO KAL oV aKOUN YEVWWWVTAL f} avouttuooovTaL LETA TNV
KAPUEN TNG MTWXEUONG, AVIKOUV OTNV TITWXEUTIKA TEpLouoia, epdoov mpogpxovial amod
gvoyn 1 KUPLO Slkaiwua TTou UTIAPXE TIPLV TV KAPUEN TNG TTWXEVONG.

Mtwyevutikr anaAlotpiwon

O odel\étng amodé TNV KAPUEN TNG TMTIWXEUONG OTepeital autodikaiwg tng Slolknong
(Slaxeiplong kat 61dBeong) tng meplouciag Tou (MTWXEUTIKA amaloTpiwon), Thv omoia
aoKel HOvog 0 oUVSLKOC. META TNV KAPUEN TNG TTWXELVONG, TIPAteLg Staxeipong 1 StdBeong
OTOLXELWV TNG TITWXEVTIKNAG TEEPLOUGLAG amd Tov odeNETN 1) TIPOG AUTOV, XWPIG TN cUUIPAEn
Tou ouvdikou, gival avevepyeic kal amayopeveTal va katoxwpnbouv oe dnuoota BpAia
onotaodnmote GpUOEWC, XWPIG TN Ypaurtth €ykpLon tou ouvsikou. H mtwyeuon Bewpeital otL
€xeL knpuxBel amo v évapén tng nuépag Katd tnv omoia Snuoctevetal n anddaon mou
KNPUOGOEL TNV TTTWXEVUON OTO OKPOATHPLO.

H ntwyeutikn anaAotpiwaon aipeTal o€ O0EG MEPUTTWOELS O TTAPWY KWELKAG TIPOPAETEL.

O opeNéTNG SEV VOULIOTIOLEITOL ETA TNV KAPUEN TNG TTTWXEVONG o€ Sikeg mou adopouv TtV
TITWXEVTIKA Teploucia. Movo oe mepinmtwon kateneiyovtog kot adpdvelag tou cuvsikou
voponoleital, kat' e€aipeon, otn AfPn Twv avaykaiwv PETPWY yLa TNV IPOCTAGLA TG
TITWYEUTLKAG TiEpLoUaiag. 2& kKABe mepimtwaon, 0 opeNETNG EXEL TO SiKalwpa va tapeppaivel
TPooBETWG otig Sikeg ou Sie€dyetl o cUVELKOG

AvaOeon otov odellétn

To MTWXEUTIKO SLKACTAPLO MIopel, LETA amd aitnon tou odelhétn, va Tou avabécel Tn
Sloiknon kat Wiwg tn Slaxeiplon Kot SLABeon TNG MTWXEVUTIKAG Teplouaiog, He 1 xwpig
TIEPLOPLOTIKOUG OPOUG, TIAVTIOTE WE TN oUUmpagn tou cuvdikou, av n avaBeon autn eival
TPOG TO CUUPEPOV TWV TUOTWTWV. H clumpaén tou cuvdikou umopesi va cuvictatal ot
VEVIKEG Gbeleg Slevépyelag mpagewv R katnyoplwv mpaewv. H wg dvw avdBeon malet
autoSikaiwg otav n dtadikaoio eLo€pXeTatl 0To 0TASLO TNG EVWONG TWV MLOTWTWV.
To MTWXEUTIKO SlkAoTAPLO Mropel, KeTd amod aitnon tou cuvsikou, va adalpéoel and tov
ode\éTn T Sloiknon NG MTWXEUTIKAG TIEPLOVOIAC, AV TOUTO EMIBAAAEL TO CUUDEPOV TWV
TUOTWTWV. ITNV MEPIMTWON aUTH To Sikaiwpa Sloiknong mepLEPXETaL oTov oUVSLKO.
OuL anoddoelg ya avabson i adaipeon, katd T§ mapaypddoug 1 kat 2, tOu
Sikauwpatog Soiknong elvat ek tou vOUOU eKTEAECTEG Kal umoPBdaMovtal otn
Snuoaotdtnta tou apbpou 8.

MNePLOPLOUAG IPOG SLATAPNCN TOU EVEPYNTIKOU

MéxpL TnV eMKUPWaON Tou oxediou avadlopydvwong, AAAWG HEXPL TRV EVWON TWV TILOTWTWY,
anayopeletal n tabeon otolxeiwv tou evepynTikol ¢ emxeipnong xwpig tv dadsla tou
€LoNyNnTr, TOU Xopnyeltal povo o€ €EAPETIKEG TEPUTTWOEL;, UOTEPO OO Altnon Tou
ouvdikou.

AV OUVTPEXOUV OAWG E€EOULPETIKEG TIEPLOTAOEL;, OMWE TPodavhg Kivduvog oucolwdoug
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insolvency court, following syndic’s application and after the rapporteur is heard, can decide
the sale of the business as a whole, or portions of its operating parts (branches), applying by
analogy the procedures and the exceptions of article 135.

Obligation for information and collaboration

The debtor has the obligation to inform the syndic and to collaborate with him on any
matter relating to the insolvency. The same obligation also burdens the debtor’s proxies of
the two years preceding the declaration of insolvency, except his attorneys-at-law, unless
the debtor consents.

The debtor is obliged to make available to the syndic the business books and particulars that
are kept by him, [NB: which the debtor is] either required [NB: to keep] or not, in relation to
his business.

1. Consequences of insolvency as to the creditors
Insolvency Creditor

Insolvency creditors are those who, at the declaration of insolvency have against the debtor
an arisen and judicially pursuable pecuniary claim in personam and particularly those [NB:
creditors] whose:

claim is not secured by a lien or by in rem security (unsecured creditors);

claim is satisfied in priority from the entirety of the insolvency estate (general privileged
creditors);

claim is secured with a special lien or in rem security over a specific asset of the
insolvency estate (secured creditors);

claim is satisfied from the insolvency estate after the satisfaction of unsecured creditors
(creditors ranking last)

An insolvency creditor can seek satisfaction of his claims only through the insolvency
procedure, unless this code provides otherwise.

Conditional claims

Claims under a dilatory condition, for all the duration of the time the condition is not
fulfilled, are considered as not being under a condition. In case the condition is fulfilled
during the insolvency procedure, the creditor is obliged to return what has been possibly
furnished to him.

Claims under a suspensive condition rank randomly in the distribution table of article 153,
applying by analogy article 978 CCP.

Claims not due

R M

ApBpo 20.

ApBpo 21.

Ap6po 22.

1.

1.

1.

Helwong tng agiag tng emxeipnong tou odel\étn f Umapén Wlaitepa euvoikng Poodopdg,
TO TITWYEUTIKO SIKAOTAPLO, KETA artd aitnon Tou cuvdikou kat adol akouoBel o elonynTig,
unopel va amodoaoicel v ekmoinon NG EMXEIPNONG WG OUVOAOU, 1 ETLUEPOUG
AeltoupylkwV ouvOAwv (KAGSwv) autng, pe avdloyn sdapuoyn tng dtadkaoiag Kat Twv
Slakpioewv tou &pbpou 135.

Ynoxpéwon evnuéPwong Kot CUVEPYAOIaG

O odeNETNG £XEL UTIOXPEWON VAL EVNULEPWVEL TOV UVSLKO KaL VAL CUVEPYATETAL pall Tou Yo
onotodnnote Bépa oxetiletal e tnv mTwyxeuon. H idla unmoxpéwaon BapuveL KoL TOUG KOTA
™V MponyoUHeVn TNG KNPuENg tg mtwyxeuong Stetia mAnpe€ololoug tou odeNétn, ANV
TWV SLKNYOPWV TOU, EKTOG AV UTIAPXEL CUVALVESH TOU OdELAETN.

O ode\étng umoypeouTal va Béoel otn SLABeon Tou CUVSIKOU T TNPOUKEVA QO AUTOV
EUTOPLKA BLBALa Kal oTOLXELD, UTIOXPEWTLKA KL N, TIou ahopoUV TV EMXEPNON TOUL.

1. ZUVETELEG TNG TTTWXEVONG WG TIPOG TOUG TILOTWTES
Mtw)euTKOg MoTWTAG

MtwyeuTkol TLOTWTEG €lval ekelvol TTOU KATA TNV KAPUEN TNG MTWYXELONG €XOUV KATA TOU
0dENETN YEVVNUEVN KOL SIKAOTIKWG EMLSLWELLN XPNILOTIKA EVOXLKN araitnon Kat el8LKOTEPQ
€KELVOL TWV OTOlWV:

a. n anaitnon 6ev Stacdpaliletal pe mMPOVOWULO 1 gumpaypotn achdlela (avéyyuol
TUOTWTEG):

B. n anaitnon LavoTmoLe{Tal TPOVOULAKA amtd TO CUVOAO TNG MTWXEUTIKAG eplouaiog
(Yevikol povopLoUXOL TILOTWTEG).

y. n anaitnon eéoopaliletal pe €6kO mpPovoulo f eumpdypatn acddAela el
OGUYKEKPLUEVOU QVTIKELUEVOU TNG TITWXEUTIKAG TIEPLOUOIAG (EVEYYUOL TUOTWTEG)

6. N amaitnon KOVOTOLELTAL Ao TNV MTWXEVTIKA TIEPLOUGia META amd TV Kavormoinon
TWV AVEYYUWV TILOTWTWV (MLOTWTEG TEAEUTALAG OELPAG).

O MTWXEUTIKOG TUOTWTAG MITOPEL VO EMISLWEEL TNV LKAVOTIOINON TWV QITOULTACEWY TOU UOVO
UEOW TNG MTWXEUTIKAG Sladikaoiag, eKTOG edv 0ToV Mapovta kwdika opiletal SladopeTikd

Anauitoslg und aipeon

Anoutioelg und Stalutikn aipean, ywa 600 xpdvo n aipeon dev mAnpoutal, Bewpolvtat wg
un teholoeg UMO aipeon. e mepimtwon MARPWONG TNG aipeong katd tn SLdpKeld TG
TITWXEVTIKAG Sladikaciog, o mMoTwTAG uroxpeolTtal va emoTPEPEL T TUXOV KataBAnBévta
¢' Qutov.

Anoutioelg untd avaPAnTiki aipeon katatdoocovtal otov katd to apbpo 153 mivaka
Slavoung tuxaia, kat' avdhoyn edappoyn tou dpbpou 978 K.MoA.A.

Mn An§LnpOOEoUEG QAT OELG



Article 23.

Article 24.

Article 25.

Article 26.

it

BAZINAS

LAWF

Claims against the debtor that are not due at the declaration of insolvency, except for those
of secured creditors, are considered that they are due and payable. Non due interest free
claims are reduced by the amount of the legal interest corresponding to the time from the
declaration of insolvency until [NB: the time] they actually become due and payable.
Secured creditors’ claims become due and payable on their actual maturity.

Cessation of interest earning

From the declaration of insolvency, creditors claims not secured by a special lien or a right in
rem cease to bear legal or contractual interest. The cessation of interest earning does not
apply to the co-debtors and the guarantors.

The reorganisation plan of article 107 et seq. may also have as a context the payment, full or
partial, of interest the accrual of which ceased by reason of the declaration of insolvency.

Suspension of individual claims

Without prejudice to the provisions of article 26, from the declaration of insolvency all
individual recovery measures of the creditors against the debtor for the satisfaction or the
fulfilment of their insolvency claims are suspended ipso jure. Particularly, it is forbidden, the
opening or continuation of forced execution proceedings, an action for performance or
declaration, the continuation of trials over these, the exercise or the hearing of judicial
remedies, the issuance of acts of administrative or tax nature, or their execution over assets
of the insolvency estate.

Actions in breach of the suspension of paragraph 1 are absolutely void.

Provisions for secured creditors

Creditors, whose claims are secured by a special lien or in rem security over assets of the
insolvency estate, are satisfied exclusively from the liquidation of same, according to the
general provisions in force, unless the present code provides otherwise. Secured creditors
are satisfied from the total of the insolvency estate only in case they waive their privilege or
their security or when their security does not suffice for their full satisfaction.

Without prejudice to what is provided in paragraphs 3 to 6, the suspension of individual
actions does not apply to secured creditors in relation to the secured assets of the
insolvency estate.

As of the issuance of the decision declaring the insolvency, secured creditors’ measures of
forced execution over the debtor’s assets that are connected operatively and directly with
his business activities or with the production unit or the exploitation by the debtor, are
stayed until the ratification of the reorganisation plan of article 107 et seq., otherwise until
the article 84 resolution of the creditors meeting in relation to the manner in which the
insolvency will proceed. In any case, the stay is not extended to more than ten (10) months
from the declaration of insolvency, after which the stay is lifted. Individual actions of
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ApBpo 23.

ApBpo 24.

ApBpo 25.

ApBpo 26.

OL KaTA TNV KAPUEN TNG TTWXELVONG N ANEUTPODECHEG QMALTAOELG KOTA TOU ODEWNETN, ANV
EKEIVWV TWV EVEYYUWV TUOTWTWY, Bswpoulvtal ot éAnav. OL un AnéupdBeopeg ATOKES
QUTTOLTIOELG LELWVOVTAL KOTA TO TTOGO TOU VOULLOU TOKOU TIOU QVTLOTOLKEL 0TO SLdoTtnpa ano
™V KAPUEN TNG TTWXEVONG HEXPL TNV TIPAYLATIKA Aj§N TOUG WG TTPOG AUTOV.

OL QmMALTACELS TWV EVEYYUWV TIULOTWTWVY KOBIoTaVTOL QmattnTéG KATA TNV TPAyRatiky ARén
ToUg

Mavon tokoyoviag

AT TNV KNPULEN TNG TITWXEVONG OL ATOUTAOELG TWV TILOTWTWV TIou Sev gival e§aodaAlopéveg
UE ELELKO TIPOVOLLO 1) EUIPAYLOTO iKW TAUoUV VA TIUPAYOUV VOULLOUG 1) CUBATIKOUG
TOKOUG. H mawon tng Tokoyoviag §ev LOYXVEL yLa TOUG CUVODEINETEG KOL TOUG EYYUNTEG.

To kata ta apBpa 107 em. ox€Slo avadLopyAvwaong UITOPEL va €XEL WG TTEPLEXOEVO KaL TNV
KataBoAr, oA 1 HEPLKN, TWV TOKWV TOU €maucav va mapdyovtal Adyw Knpuéng tng
TITWXEVONG.

AVAOTOAN TWV ATOULKWV KATASLWEEWV

Me grupUAagn tng didtagng Tou apbpou 26, amd TNV KRPLEN TG TTWXEVONG avaoTtéEAovTal
QUTOSLKALWG OAQL TOL OTOMIKA KATASLWKTIKA UETPA TWV TILOTWTWY KATA ToU 0PeNETN TIPOG
Kavomoinaon 1 eKMANPWOoN MTWXEVUTIKWY QIMAULTACEWY TOUG. I8iwg amayopevetal n évapén n
OUVEXLON TNG OVOYKOOTLKNAG EKTEAEGNG, N AOKNON QVOYVWPLOTIKWV A KotayndLoTkwy
QYWYywV, N cuvéXLon Twv SIKwv €T’ autwy, N acknon n ekdikaon Evoikwv péowv, n ékdoon
npd€ewv SLOIKNTIKAG 1 GopoloylkAG GUOEWG, 1 N eKTEAEON TOUG OE OTOLXELX TNG
TITWYEUTLKNG TEpLouaiag.

Mpagelg katd mapdPacn tng KaTd TNV apaypado 1 avactoAng eival amoAUTwg AKUPES

PuBpiosig yLa Toug EVEYYUOUG TILOTWTES

Motwtég, Twy onoiwv oL anattioelg e€acdalilovtal Pe €L6IKO TIPOVOULO ] EUTPAYHOTH
aodAAeLa €L AVTIKELUEVOU TNG TTTWXEUTIKAG TIEPLOUGIAC, LKOVOTIOLOUVTOL OTTOKAELOTIKA Ao
™ pevotonoinon tou oUWV HE TG LOXUOUOEG YEVIKEG SLATAEELS, EKTOG €AV O TOPWV
KWKo poPAEneL SladopeTikd. OL EVEYYUOL TILOTWTEG LKOVOTIOLOUVTAL artd TOo GUVOAO TNG
TITWYEVUTLKAG Teplouaiag, Hovo oe mepimtwaon mou mapattn®olv and to mpovoulo i thv
aopdletla toug A N acdaAela Toug Sev emapKei yla thv MARpN LKavormoinon Toug.

Me tnv empvAagn twv avadepopévwy otlg mapaypddoug 3 £wg 6, N AVACTOA Twv
ATOUKWVY SLwEEWV Sev LoXUEL WG TIPOG TOUG EVEYYUOUG TUOTWTEG OXETIKA HE TA AVWTEPW
UTIEYYUO OTOLKELD TNG MTWYEUTIKAG TTEPLOVUGLAG.

Antd tnv €kdoon TG amodacng Tou KNPUCOEL TNV TITWXEUON, LETPA OVOYKOLOTLKAG EKTEAECNC
TWV EVEYYUWV TILOTWTWV €T TEPLOUCLOKWY OTOXEiwV Tou ode\étn, Ta omoia cuvSéovtal
AELTOUPYLKA KL AUECQ LE TNV ETIXELPNHATIKA SPACTNPLOTNTA TOU I LE TOPAYWYLKI HovAasSa
1 eKUETAAAEUON TOU ODENETN, avaCTENOVTOL EXPL TNV €YKPLOT TOU Katd ta dpBpa 107 €Tt
oxebiov avadlopydvwong, AAwG PEXPL TNV Katd to dpBpo 84 amoddaon tng cuvEAELONG
TWV TUOTWTWVY WG TPOG TOV TPOTO £§0KOAOUBNONG TWV EPYACLWV TNG TITWXEUONG. € KAOE
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Article 27.

Article 28.

Article 29.

it

BAZINAS

LAWF

secured creditors in breach of the stay of this paragraph are absolutely void.

4.  The stay of paragraph 3 is not extended to the collateral belonging to the guarantors, co-
debtor and third party debtors or belong to the debtor, but are not connected operatively
and directly with his business activities or with the production unit or the exploitation by
him.

5. If it is decided, according to the provisions of article 84, to sell the business as a whole,
individual actions of secured creditors are stayed too until such procedure is completed, and
only for the paragraph 3, first sentence, assets of the debtor. In that case, the time
restriction of the second sentence of paragraph 3 does not apply.

6. The above provisions do not prejudice the special provisions on the forced execution of
financial collateral agreements.

Jointly and severally liable debtors

1. For joint and several liabilities, the creditor has the right, if at least one of the co-debtors is
declared in insolvency, to claim from each co-debtor the full satisfaction of his claim, if it fell
due when it was actually payable. In case of excess payment of his claim, he reimburses the
excess amount to the co-debtor that has the right of recourse against the others.

2. Jointly and severally liable co-debtors and guarantors cannot participate in the insolvency of
a co-debtor or the principal debtor respectively, for a claim that they would have in the
future by reason of satisfying the creditor, unless that creditor has not announced his claim.

11l. The consequences of insolvency as to contracts
Retention of force

The current bilaterally onerous contracts at the time of declaration of insolvency, in which the
debtor is a contracting party, maintain their force, unless it is provided otherwise in the present
code.

Right of option

1. The syndic, with the rapporteur’s leave, has the right to perform current contracts,
substituting the creditors group in the debtor’s place, and to demand performance by the
counterparty. In this case the latter becomes a group creditor.

2. If the syndic does not exercise his right to perform within ten (10) days as of the filing of his
report, the counter contracting party is entitled to set to him a reasonable deadline for the
exercise of the right of option. If the syndic does not reply within the reasonable deadline
set by the counter party, or if he denies to perform, then the counter contracting party is

R M

ApBpo 27.

Ap6po 28.

ApBpo 29.

Teplmtwon, n avaoctolr dev enekteivetal mépav twv Séka (10) pnvwv amnd tnv KRpuén g
TITWXEVONG, UE TNV TIOPEAEUON TWV OmMoilwv N avaoTtoAn aipetal autodikaiwg. Mpdatelg
QTOUKWVY SLWEEWV TWV EVEYYUWVY TUOTWTWY KATA MapdBacn Tng avaoToARG TG mopoloas
napaypadou sival amoAUTwe AKUPEG.

4. H katd tnv mapdypado 3 avooToAr) Sev EMEKTEIVETAL OTA UTEYYUO OVTIKE(UEVA TIOU

1.

QVNKOUV O€ EYYUNTEG, OUVODEIAETEG KOl TPLTOUG ODELNETEG 1} AVAKOUV OTOV ODEWNETN, AAAL
6ev ouvdéovtal AELTOUPYLKA KOL QUECO HE TNV ETUXEPNMUATIKA TOU 6paotnplotnta,
TIPAYWYLKA Hovasda ) eKUeTAANEUON TOU.

Av anodactotei, cUpdwva pe TIg Statdgelg tou dpbpou 84, n ekmoinon TG EMXEPNONG WG
ouvOAoU, avaoTéAovTal PéXPL TIEPATOG TNG SLadLkaciog AUTAG KAl OL ATOMIKEG SLWEELG TWV
EVEYYUWV TILOTWTWV KoL MOVO WG TPOG TO Kotd tnv mapdypado 3 edadlo mpwrto
TIEPLOUCLOKA OTOLXElX TOU OdeWNETN. ItV Tepimtwon auth &ev OXUEL O XPOVIKOG
TePLOPLOUOG Tou Seltepou eSadiou g mapaypddou 3.

OL avwTépw SloTagelg Sev Biyouv TIG €L6IKEG PUBUIOELS Yl QVAYKOOTIKA EKTEAECN TWV
OUUOWVLWV TTIOPOXNG XPNHOATOOLKOVOULKAG Lo ANELOG.

Odetléteg €1 OAGKAnpoOV

Eni odelhig €1G OAOKANpoV O TUOTWTAG €xeL Skaiwpa, €dv knpuxBel oe mtwxeuon
TOUAGXLOTOV €vag oo Toug oUVODEINETEC, VO QIALTAOEL Ao KABe cuvodeNétn TV TARPN
tkavormoinon TNg amaitnong Tou, €AV KOTESTN QIALTNTA KOTA TNV payuatikn ARgn tge. e
neplmtwon UmepkAAuPng tng amaitnong tou, amodibel to emutAéov o€ ekelvov ToV
oUVOENETN TtOU Ba gixe SIKAiWMO Avaywyn g KATA TwV AAAWV.

JuvodeIAETNG LG OAOKANPOV KOl Eyyuntng 6V UmopoUlV va GUUUETACXOUV OTNV TTTWYXEUCN
ouvodelhétn 1 mpwtodeAétn avtictoa, pe Baon amaitnon mou Ba amoktolcav OTO
HéAAOV AOYW kavomoinong amod autoUg TOU TILOTWTH, EKTOG QV O TILOTWTHG AUTOG Sev €XEL
avayyeilel tnv anaitnon tou.

11l. ZUVENELEG TTWYEUONG WG TIPOG TG CUMPBACELG
Awatiipnon Loxvog

OL Katd tnv KApuén NG TITWXEUONG €eKKPEUE(S apdotepoPapeic cUpPBAOEL;, OTIC Omoieg
oupBarlopevog eivat o odeldétng, Slatnpolv TNV LOXU TOUG, E€KTOG €Gv TPOPAEMETOL
SLAPOPETIKA OTOV MAPOVTA KWK

Awaiwpa eTttAoyng

O olvbiKog, Pe TNV Adela Tou elonynTr, €XEL TO Slkalwpa Vo EKTANPWOEL TLG EKKPEUELG
oupBdoelg, umokaBloTWvTag Tty opada Twv ToTwtwv otn Béon tou odel\étn, KAl va
QAT OEL TNV EKMAARPWON amd Tov avTtloUUBAANOUEVO. TNV TEPUTTWON AUTH O TEAEUTALOG
kabiotatat opadikog MoTWTAG.

Eav o oUvSikog Sev aokfoet To Sikaiwpa ekmAnpwong péoa oe éka (10) nuépeg amod v
urtoBoAn tng €kBeong tou, o avtioupParopevog Sikaloutal va Tagel ¢' autov eVAoyn
npoBeopia mpog doknon Tou Sikawpatog ermhoyng. Edv o ouvdikog Sev amavtioel evtog
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Article 30.

Article 31.

Article 32.

Article 33.

Article 34.

it

BAZINAS

LAWFIRM

entitled to withdraw from the contract and to claim damages for non performance, being
satisfied as an insolvency creditor.

3. The syndic’s right to perform or not, is in relation to current bilaterally onerous agreements,

for which the syndic has obtained knowledge, particularly those included in a list that the
debtor has handed over to him.
Contracts concluded by the syndic
Claims arising from contracts concluded by the syndic are satisfied as group claims. ApBpo 30.

Contracts that are rescinded or maintained

1. Contracts of a continued nature maintain their force, unless the law provides otherwise. ApBpo 31.

Financial contracts are excluded and can cease being in force or be modified as a result of
the insolvency, as specified in them.

2. The declaration of insolvency is grounds for the rescission of contracts of personal character,

in which the debtor is a contracting party, as well as of those the rescission of which results,
or could result, from a special law provision.
Right to terminate

The provisions of article 31 do not prejudice the right to terminate the contract when provided Ap6po 32.
by the law or the contract.

Transfer of the contractual relationship

1. The syndic is entitled to transfer to a third person the contractual relationship, in which the ApBpo 33.

debtor is a contracting party. The transfer is permitted irrespectively of the existence of
contractual terms that precluded or restrict it, if the transfer is in the interest of the
creditors and the debtor’s counter contracting party consents.

2. When the counter contracting party does not consent, the insolvency court, following the

syndic’s application, can approve the transfer on the terms:
a.  That the syndic has elected to continue the contract,
b.  That the third person has the ability to perform the debtor’s obligations arising from
same,
c.  The counter contracting party is not harmed by the transfer.

With the issuance of the decision approving the transfer, the third party is consider as been
substituted in the debtor’s rights and obligations arising from the contract.

Employment contracts

1. The employment contract is not rescinded with the declaration of insolvency. ApBpo 34.
2. The syndic, when the debtor is the employer, can rescind the indefinite period of time

1.

™¢ eVAoyng TpoBeopiag mou £Tage o avtloupBarAdpevog 1 dv apvnBel tnv ekmAnpwaon, o
avTloupBaAAdpevog SikatoUTal va UTAVOXWPHROEL ard Tt oUPPBOON KOl VA QmatthoeL
anolnpiwon Adyw pn EKMANPWONG, LKAVOTIOLOUEVOG WG TTTWXEUTIKOG TUOTWTAG.

To Swaiwpa tou ouvsikou yla ekmAnpwon f pn oadopd ekkpepeic apdotepoPapeig
OUMPBAOELG, yla TG OToieg 0 oUVELKOG éxel AdBeL yvwon, 8iwg autég ou mephapBdavovtat
O€ KOTAOTAON TIOU TOU €XEL EYXELPLOEL O OPENETNG

ZUPBAOELG TTOU GUVATTTOVTAL Ot TOV GUVSLKO

Anautiioelg and cuUPBACELS TTOU GUVATTTOVTAL ATIO TOV GUVSLKO LKOWVOTIOLOUVTAL WG OMOASIKES

ZupBdoelg ov Avovtat f Statnpoulvrat

SupBdoelg Slapkoug xapaktipa Siatnpolv TNV oxy toug, edpodoov Sev TpoPAEmetal
SladopeTikd oTo VOUo. EatpolvTal oL XprnaTOOLKOVOULKEG CUMBACELG OL OToleG Umopolv
va mdgouv va WoxUoUV f va TPOMOMOolNBoUV WG CUVETELX TNG TITWXEUONG KOTA Ta
€L61KOTEPQ OPL{OEVA OE QUTEG.

H knpuén tg mtwyxeuong amotehel Adyo AUONG TwV CUUBACEWY TPOCWITLKOU XapaKTHPQ,
OTLG omtoieg 0 opeNETNG eival cupBaropevo HEPOG, KaBwG Kot ekeivwv n AVGn Twv omoiwv
eMEPXETAL 1) Uopei va eméNBeL amd eIk Sldtagn vopou

Awaiwpa KotayyeAiog

Ta opZdpeva oto apbpo 31 dev Biyouv to Sikaiwpa katayyeliog Tng cuUPBAONG ToU TIPOPAETEL O
vouog i n cuuPaocn.

1.

1.
2.

MetaBipaon g cupBatikig oxéong

O oUvéikog Swkatovtal va petoBiBdosl oe tpito tn ocupPatikh oxéon, otnv omoia
oUMBAANOUEVO PEPOG eival 0 opeNétng. H petaBifaon emitpénetal ave§dptnta and tnv
umapén cupPatikwy 6pwv ToU TNV armokAeiouv i tv meplopilouy, av n petaBifaon eival
cUNdEPOUOA VLA TOUG TILOTWTES KAl CUVALVEL O AVTIOUUBAAAOUEVOG TOU ObeNETH.

Je dpvnon tou avtloUUBOANOUEVOU VAL CUVOLVECEL, TO TTWXEUTIKO SIKOOTAPLO, UETA OO
aitnon tou ouvsikou, pmopei va eykpivel tn petapifaon umo toug dpoug:

o.  OTLO oUVELIKOG eMéNEEe T GUVEXLON TG cUUPBaONC,

B. 0 TPItog £XEL TN SUVATOTNTA VA EKTEAEDEL TIG ATMOPPEOUCEG OTIO QUTHV UTIOXPEWTELS
ToU odeAETN KL
y. OtL 0 avtiloupBarrdpevog Sev BAartetal amno tn petaBipaon.

Me tnv ékdoon tng amodaong mou eykpivel tn petaBifacn, o tpitog Oswpeital
UTIOKATAOTOOELG OTA £K TNG CUMPBACEWG SIKOLWLATO KL UTIOXPEWOELG TOU OPEIAETN.

JupBdosLg epyaociog

Me tnv Kkfipu€n tng mtwxevong dev AVetat n ocuuBaocn epyaciog.
O oUvdikog, ebdoov o0 odelétng eivat epyodotng, pmopel va AUoet Tt cUuBacn gpyaciag
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Article 35.

Article 36.

1.

1.

it
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employment contract, by termination. Insolvency is cause for termination of the indefinite
period of time employment contract or for contracts for services. The payment of
compensation is not required for the validity of the termination of the indefinite period of
time employment contract.

In case that the syndic’s report of article 70 foresees the viability of the business, the syndic
and the debtor, can each separately or jointly request from the rapporteur the preservation
of the necessary positions of employment until the ratification or rejection, by the
insolvency court, of the reorganization plan of article 107 et seq.

The employees’ claims for salaries and other benefits that arose before the declaration of
insolvency, as well as every claim of theirs linked with the termination, like particularly
compensation by [NB: operation of] the law, are insolvency claims, for which the employees
are satisfied as insolvency creditors under the special provisions of the present code for the
ranking of creditors.

An employee who actually continues to provide or provides his work after the declaration of
insolvency, by reason of the continuation of the business activities by the syndic or the
debtor, is satisfied as a group creditor for the salaries and relevant benefits.

Retention of title

If prior to the declaration of insolvency, the debtor has sold a movable object, with retention
of title until the payment of the price, and has delivered it to the buyer, the declaration of
insolvency is not grounds to rescind the agreement or to withdraw from it and does not
prevent the buyer form obtaining title [NB: to what was] sold, according to what was
agreed.

If, prior to the declaration of insolvency the debtor has bought a movable object with the
seller retaining title and the [NB: debtor] has received the object, the declaration of
insolvency does not prejudice the rights of the seller arising from the retention of title. The
seller is entitled to set a deadline to the syndic, so that to exercise the right of option of
article 29. If the syndic denies performance, the seller has the right to segregate the object
from the insolvency estate, without the need for previous withdrawal. The seller is entitled
to exercise this right of his only after the submittal of the article 70 report of the syndic.

Set off

The declaration of insolvency does not prejudice the right of a creditor to propose the set off
of a counterclaim against the respective claim of the debtor, as long as the conditions for the
set off were met before the declaration of insolvency. Prohibition of set off, where
applicable, also apply in insolvency.

The netting of claims arising in connection with over-the-counter derivatives is regulated in
the way the applicable legislation provides.

The netting of claims arising from transfer orders on payment settlement and financial
instrument settlement systems, as well as [NB: those] based on closed-out netting clauses, in
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ApBpo 35.

ApBpo 36.

1.

1.

aopiotou xpovou, pe katayyelia. H mtwyeuon amotelel omoudaio Adyo katayyeAiag tng
olpBaong epyaciag oplopévou xpovou f épyou. Ma to KUPOG TNG KATAyYEAAC TNG
oupBaong epyaciag aopiotou xpovou Sev amatteital n kataBoAn anolnuiwong.

J€ MEePUTTWON TIOU N Katd To apBpo 70 €kBean Tou ouvdikou mpoPAéneL BlwodtnTa TNG
emneipnong, o oUVSIKOG kAL 0 0hENETNG, UMOPOUV XWPLOTA o kabévag f amd Kowol va
{ntrioouv amoé Ttov eonynth Tn Slatripnon twv avaykaiwv Bécewv epyaociag pexpL TNV
€ykpon N andppuPn and To MIWXEUTIKO SlkaoTriplo Tou Katd ta apbpa 107 em. oxediou
avadlopydvwong.

OL amaLtioEL; TV PLoBWTWV ard poBoulg Katl AoUTég MapoxEg Tou yewnOnkav mpw TtV
KAPUEN TNG MTWXEUONG, KABWG Kal KABs cUVOPTWHEVN HE TNV KatayyeAia amaitnon toug,
onwg Wiwg amolnpiwon ek TOU VOOU, AOTEAOUV MTTWXEUTIKEG QTTALTIOELG, YL TLG OTIOLEG OL
HLoBwTOL LKOWVOTIOLOUVTAL WG TITWXEUTIKOL TILOTWTEG KATA TLG ELOIKOTEPEG TIEPL KATATAEEWG
TWV TLOTWTWV SLATALELG TOU TAPOVTOG KWELKA.

MloBwTOG ToU TPAYUATIKA CuveXilel va TIAPEXEL ) TIAPEXEL TNV EPYOOLA TOU WETA TNV
KAPLEN TG MTWYXELONG, AOyw OUVEXLONG TNG EMIXELPNUATIKAG Spaoctnplotntag omod tov
odeAéTN 1 ToV OUVSIKO, yla TOug MLoBoUg Kat T cuvadelG mapoxEg, LKAVoToLeiTal wg
OMASIKOG TILOTWTNAG.

EmudpuAagn kuplotntag

Edv mpLv TNV KApUEN TN MTwyeuongc, 0 odeNETNG eixe MWAROEL KWVNTO Tipdyua pe emibLAAln
KUPLOTNTOG HEXPLG QUTOTANPWIAG TOU TUUAOTOG Kot TO €ixe MapadwaoeL 0ToV ayopaoTn, n
Knpuén g mtwyevong Sev amotehel Adyo AUoEwg tng cUUPBAONG 1| UTTAVOXWPNONG Ao
QUTAV Kal oUTE ePMoSileL TOV ayopaoTr] VOl ATOKTHOEL TNV KUPLOTNTA TOU TWANBEVTOG, KaTd
ta cupdwvnBévta

Eqv mpwv TNV KApuEn TNG TTWXEUONG, O OQEWNETNG €iXE QYOPACEL KWNTO TPAYUA ME
emdpUAAEN KUPLOTNTAG TOU MWANTH Kl gixe TapaAdBeL To pdyua, N KAPLEN TNG TITWXEVONG
Sev Biyel ta Skalwpata Tou MWANTA Tou amoppéouv amod thv emdpulaén kuplotntag. O
nwANTAg Sikatovtal va tagel mpobeopia oTtov cUVELKO, TIPOKELUEVOU VAL ALOKACEL TO KOTA TO
apBpo 29 Swkaiwpa emloync. EGv o cuvSikog apvnBei tnv ekmAnpwon, o MWANTAG €xeL
SIKalwpUa amoXwpLoUoU TOU TPAYMATOG Qmd TNV TMTWXEUTIKA Teplouaia, Xwpig avdykn
mponyoupevng uravaxwpnong. O mwAntAg Sikatoltal va aokrioel To Sikaiwpa Tou autd
UOVO UETA TV UTIOBOAN TNG Katd to dpBpo 70 ékBeong tou cuvdikou.

Zupndiopss

H kApuén tng mtwyeuong dev Biyel to Sikaiwpa Tou MOTWT va mnpoteivel cupdndlopd
avtanaitnong Tou mpog TV avtioTolyn anaitnon tou odpe\ETn, epdoov oL mPolnmobEcelg
tou ocuvpdndlopol cuvétpeav mpwv v KAPUEN TNG TTwyxeuong. OL amayopeloELg
cupdndlopou, 6mou Loxvouy, edpappolovtal KaL oTtny MTWXEUON.

O oupPnNdLONOG AMAUTACEWY TIOU TTPOKUTITOUV amO OUVOAAYEG Ot €EWXPNUOTLOTNPLAKA
mapdywya, pubpuiletat Onwg n Keipevn vopoBeoio mpoPAETEL.

O oupPNGLOUOG AMALTACEWY IOV TIPOKUTITOUV amd eVvioAég petafifaong emni ouothudtwy
SLAKAVOVIOUOU TIANPWHUWY KAl SLAKOVOVIOHOU XPNHATOTIOTWTIKWY UHECWY, KOBWE Kal UE
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Article 37.

Article 38.

Article 39.

it

BAZINAS

LAWF

the context of financial collateral agreements, is made according to the special provisions in
relation to these.

IV. Segregation and insolvency assertions
Right of segregation

He who claims a right in rem or a right in personam over an object that does not belong to
the debtor, is entitled to ask, with an application to the syndic, its segregation from the
insolvency estate and to be delivered to him. This is rendered by the syndic only on the
permission of the rapporteur. If the application is not accepted, the claim for segregation is
exercised against the syndic, on the basis of the general provisions that are applicable
depending on the nature of the object of which the segregation is requested.

If the object of which the segregation could have been requested, under paragraph 1, has
been disposed by the debtor to a third person, with no right, before the declaration of
insolvency, or by the syndic after the declaration, the holder of the segregation [NB: right]
can request the assignment of the claim, for the consideration, against the third person, if
[NB: the consideration] is still due, or the segregation of the consideration from the
insolvency estate, if it maintains its identity.

If the segregation, under the previous paragraphs, is impossible, the holder [NB: of the
segregation right] participates in the insolvency procedure as an insolvency creditor for the
value of the object.

On a fiduciary transfer of title of movables with retention of possession animus domini by
the debtor, the creditor, as the principal of the object, is entitled to segregate same.

Insolvency assertion

The right to insolvency assertion has he who delivered merchandise to the debtor, prior to
the declaration of insolvency, by reason of consignment for sale or to be sold on his account,
as long as these, at the time of the declaration of insolvency, are found, en nature in full or
in part, in the debtor’s insolvency estate.

If the merchandise of paragraph 1 has been sold and the consideration is due at the
declaration of insolvency, the sender [NB: of the merchandise for sale]-depositor directly
asserts these [NB: the merchandise] at the hands of the buyer.

The beneficiary asserts negotiable instruments, which he has sent, prior to the declaration of
insolvency, to the debtor for collection or to be given for specified payments, as long as
these are unaltered at the hands of the debtor at the declaration of insolvency.

Sellers assertion

A right to assert has he who, before the declaration of insolvency has sold merchandise to
the debtor, which at the declaration of insolvency have not yet come at the possession of
the debtor, or of a third party acting on his account, and as long as the consideration is due
in full or in part.

If in the case of the previous paragraph the seller holds the object, he has the right to
distraint same.
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ApBpo 37.

Ap6po 38.

Apbpo 39

Bdon prtpeg ekkabaplotikoy ocupdndlopoy, oto TAAIOWO  CUUPWVIWV  TIOPOXAG
XPNUOTOOLKOVOULKAG o AAELA, yiveTal KaTd TG ELSIKEG Tiepl AUTWV pubuioeLC.

IV. AOXWPLOMOG KO TTWXEVTLKA SLekdiknon
AKaiwpo AroXwpLopov

‘Onolog emKaAELTAL EUMPAYUATO 1 EVOXIKO SIKALWUA OF QVTIKEIMEVO TIOU SEV AVAKEL GTOV
ode\étn, Skatoutal va INTHOEL TOV QMOXWPLOUO TOU OO TNV TTWYXEUTLKI TIEPLOUCLA KL
v napddoon Tou ¢' autdy, Pe aitnon tou Tpog To cUVSKo. H anddoon and tov ouvSiko
yivetatl povo peta anod adela tou ewonynth. Av n aitnon dev yivel dektn, n a&iwon mpog
QMOXWPLOUO OOKELTAL KATA TOU oUVSIkoU He PBAoN TG YEVIKEG SLOTAEELG TIOU LOXUOUV
avaloya pe tn GUoN TOU AVTIKELLEVOU TOU OToiou {NTELTAL O AMOXWPLOUOG.

Edv TO avTtikeipevo, Tou omoiou pnopouaoe va INTtnBel o amoxwpLopog, KATtd Thv mapdypado
1, éxeL ekmownBel amd tov odeétn oe Tpito, Xwpl§ OSkaiwpa, TEW TV KApUEN TNG
TITWXELUONG, | LETA TNV KNPULEN TNG OO TOV oUVSLKO, O SIKALOUXOG O QmMOXWPLOUO Uropel
VO QITAUTAOEL TNV EKXWPNON TNG amaitnong Katd tou Tpitou otnv avtutapoxr, €av auth
aKOUO OdeIAETAL I} TOV TOXWPLOUO TNG AVIUTOPOXNG A0 TNV TITWYXEUTIKY TEpLoVaia, av
autn Slatnpet Ty tautdTnTa TNG.

Edv 0 amoxwpLlopog, KATd TLg mponyoUeveg apaypddoug, elvatl advvatog, o Sikalolxog
OCUMUETEXEL OTNV TITWYXEUTLKA SLladikaoior wg MTWXEUTIKOG TLOTWTAG He Bdon tnv ala Tou
QVTIKELUEVOU.

Emi katamoteutikig petafifaong kupldtntag Kwntol Ue Slatripnon g VOuRg amod tov
0deNETN, O TOTWTNG, WG KUPLOG TOU TTPAYLOTOG, SIKOLOUTAL OE QIOXWPLOKO TOU.

MtwyeuTtkn Stekdiknon

Awkaiwpo Stekbiknong €xel ekeivog TOU TPW TNV KAPUEN TNG TITWXEUONG TOPESWOE
epmopevaTa oTov odeNETN Adyw mapakatabnkng mpog MwAnon f ya va mwAnBolv yla
Aoyaplaopd tou, €poOCOV aUTA, KAtd TtV KApuén TNG MTwXeuong, PBplokovtal otnv
TITWYEUTLKN TIEPLOUGLA TOU 0dENETN avaAlolwTa v OAw ) €V PEPEL.

Edv ta epmopelpata g mapaypddou 1 éxouv mwANBel kat to Tipnua odeiletat katd tnv
KAPUEN TNG TTWXELUONG, O TapayyeAéag - mapakatabETng SlekSikel euBEWG aAUTO ota XEpLa
TOU ayopaoTH.

O Swkatovuxog blekbikel afloypada, ta omoia mpwv TtV KAPLUEN TG TMTWXEUONG EiXE
anooteilel otov odelAétn yla va lompaxBoulv i va SlateBolv yla kaBoplopéveg MANPWLES,
edpdoov auTa Katd tnv KAPUEN TN ITWXeUong Bplokovtal ota xépLa tou odpeAeéTn avtolala.

AekSiknon nwAnth

Awkaiwpo Slekdiknong €xel ekeivog mMoOU TPV TNV KAPUEN TNG TMTWXEUONG €lXe MWARCEL
EUMOPEUATA OTOV OdPENETN, TA OMOLa KATA TNV KAPUEN TNG TTTWXEVONG EV €XOUV AKOMAL
TiepléABeL oTNV Katox Tou obeIAETN 1) TPITOU TTOU EVEPYEL YL AoyapLaopd Tou Kot ehocov
TO TiHNpa odeileTal ev OAw N €V HEPEL.

Av otnVv mepintwon g mPonyoUUeVnG mapaypddou 0 MWANTAG KATEXEL TO TPAYHA, EXEL
Sikailwpa enioxeong autou
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Article 40.

Article 41.

Article 42.

Article 43.

it

BAZINAS

LAWF

Exercise of assertion

1. The syndic, with the concurring opinion of the rapporteur, decides on the application of

assertion. When the syndic or the creditor object, the matter is decided by the insolvency
court.

2. Inthe cases of article 39 the syndic is entitled to exercise the right of option of paragraph 29.

1.

V. Insolvency Avoidance
Rule

Acts of the debtor, conducted within the time as of the cessation of payments until the
declaration of insolvency (suspect period) and which are detrimental to the group of creditors
are avoided or can be avoided by the syndic in accordance with the provisions of the following
articles.

Mandatorily avoidable acts

The following acts are considered detrimental and are avoided:

a. Donations and gratuitous transactions in general, as well as these in which the
consideration that the debtor received was disproportionally smaller in relation to his
dispensation. Common donations made for reasons of social dignity or for reasons of
moral duty are excluded, as well as the acts conducted freely by the debtor in fulfilling
a legal obligation and dispensations for the economic or professional restitution of his
children, if the dispositions are proportionate to his financial state and have not
resulted to a substantial decrease of the debtor’s assets.

b.  Payments of non matured debts.

c.  Payments of matured debts by another mean and not in cash or by the agreed
consideration.

d.  Creation of security in rem, including the registration of prenotice of mortgage or the
granting of other securities of contractual nature for pre-existing obligations, for
which the debtor had not assumed a corresponding obligation to [NB: provide]
security, or for securing new obligations that were assumed by the debtor so as to
replace those that pre-existed.

Potentially avoidable acts

Every bilateral act by the debtor or payment by him of his matured debts that was made
after the cessation of payments and before the declaration of his insolvency may be
revoked, if the counter party, at the time the act was conducted, was aware that the debtor
has ceased his payments and that act was detrimental for the creditors group.

The knowledge of the counter party is presumed, if during the conduct of the act was, the
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ApBpo 40.

ApBpo 41.

ApBpo 42.

ApBpo 43.

Acoknon tng Stekdiknong
1. Emi tng aitnong Sekdiknong anodaivetal o cUVSIKOG e CUUPWVN YWWUN TOU €LoNyNTH.
Av UTmdpxel avtippnon amd tov oUVSIKO f TUOTWTH, OmodaiveTal TO TTWYEUTIKO
Swkaotrplo.
2. ZTLG MEPUTTWOELG TOU ApBpou 39 0 cUVELKOG SlkaloUTaL VA 0LOKAOEL TO KATA TLG SLatdéelg

Tou &pBpou 29 Sikaiwpa emhoyng.
V. Mtw)euTKr avakAnon
Kavovag

Mpdéelg tou ode\étn mou SlevepynBnkav evtog Tou Xpovou mou mepapPdavetal and tnv
malon Twv MANPWHWVY LEXPL TNV KAPUEN TNG MTwXeuong (Umomtn mepiodog) Kat elval eMAMLES
Yl TNV OMASO TWV TILOTWTWV aVoKAAOUVTAL I} WITopoUV va avakAnBouv amod tov cUVSLKO KoTd
TS SLatdéelg Twv enodpevwy dpbpwv.

Npageig umoxpewWTIKAG AvAKAnoNng

Noyilovtal OtL eivat eMAKLEG KoL avakaAoUvTaL oL akOAOUBEG TPALeLS:

a. AWPEEG KAl XOPLOTIKEG YEVIKA Sikatompalieg, KoBwG KAl QUTEG OTI Omoieg n
avtutapoxn mou EAape o odeNETng TV Sucavahoya UKpr o oxéon We Tt SLKr Tou
napoxn. E€atpolvtat ot ocuviBelg Swpeég mou yivovtal yla AdYoug KOWWVIKAG
EUTIPETELOG 1) OO AOYOUG NBKoU KaBrikovtog, KaBwg Kat PAgeLs and eheubeplotnta
mou Slevepynbnkav amd Tov odpelNETn Ot €KMARPWON VOULKAG UTIOXPEWONG Kal
TILPOXEC TIPOG OLKOVOWLKI 1 ETMAYYEALOTIKY OMTOKATAOTOON TWV TEKVWY ToU, OGOV
oL MAPOXEG Elval aVANOYEG TTPOG TNV TEPLOUCLOKI) TOU KOTAOTOoN Kal Sev emédepav
oucwsdn eAGTTWON TNG TIEPLOUGIAG TOU ODEINETN.

B. MANPWHEG N ANEUTPOBECHWY XPEWV.

y. MANpWHEG ANEUPOBeouWY XpeWV HE GANO TPOTO Kot OXL ME HETPNTA N HME TN
oupdwvnbeioa mapoyn.

6. J0otaon eumpdypatng oaoddAelag, cupmepAapBavOuevng Kol TG eyypadnc
npoonueiwong umobnkng A mapox’ GMwv acholelwv evoxikAg GUOEWS yla
TPOUTIAPXOUOEG UTIOXPEWOELS, yia TNV e€acddlion Twv omoiwv o odpe\étng Sev eixe
avoAdBel avtiotolyn umoxpewon 1 yla tnv €£acdAAlon VEWV UTMOXPEWOEWV TIOU
avaAfidpOnkav arnod tov opeNETN OE AVTIKATACTOON EKEIVWY TIOU TIPOUTHPXAV.

Npdgelg SuvnTikng avakAnong

1. KdBe apdotepoBaprg mpdgn tou odpe\étn | MANPWUA Ao auTOvV AnEmpoBeopwy Xpewv
TOU TIOU £YLVE META TNV TAUON TWV MANPWHIWV KoL TPV TV KAPUEN TNG TITWYXEUONC, UIopEl
va avakAnBei, edv o avtioupBallduevog katd tn Slevépyela TNG MPAENG yvwplle OTL 0
odeNéTNG eixe mMavoEL TIC MANPWUEG TOU KaLl N TPA&n ATav emApa yia thy opdda Twv
TUOTWTWV.
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Article 44.

Article 45.

Article 46.

it

BAZINAS

LAWF

debtor’s spouse or a blood relative up to a third degree or by marriage up to a second
degree or a person with whom the debtor was living together the last year before the
conduct of the act. For legal persons that are counter parties the presumption of knowledge
concerns the abovementioned persons, if during the conduct of the act, these had the
capacity of a founder or director or its manager. The presumption does no longer apply, if
the action for avoidance was raised after the lapse of a year from the declaration of
insolvency. If the debtor is a legal person, the knowledge of the counter party is presumed
for the persons connected with the debtor in accordance with article 32 of I. 4308/2014.

Malicious damage to creditors

Acts of the debtor made within the last five years preceding the declaration of insolvency, with
intent to harm the creditors or to benefit others, are avoided if the third party with whom he
contracted had knowledge of the debtor’s malicious intention at the time of performing the act.

Excluded actions

There are not avoided:

a.  Normal acts of the professional or business activities of the debtor performed under
ordinary conditions and within the limits of his ordinary transactions.

b.  Acts of the debtor, which the law specifically excludes from the application of the
rules on avoidance, invalidity or nullity of acts performed within the suspect period.

c.  Acts performed by the debtor during the stage of performing the reorganization plan
in case of returning to liquidation due to an inability to perform [NB: the plan].

d.  Grants of the debtor for which the counter contracting party paid immediately an
equivalent consideration in cash.

e. Acts that took place with the agreement or in execution of the rehabilitation
agreement.

Special provisions on financial transactions

1. The validity or avoidance of liquidation that was conducted or the granting of collateral in
the context of transactions in the derivatives market, is governed by the provisions
applicable to the relevant stock market.

2. The validity or avoidance of agreements for providing financial collateral under such
agreements is governed by the provisions applicable to the relevant agreements.

3. The validity or avoidance of clearing of payment transactions or those involved in payment
or settlement system or a financial market is governed by the provisions applicable to such
transactions.
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ApBpo 44.

ApBpo 45

Ap6po 46.

2. Tekpaipetal n yvwon tou aviloupBarlopévou, edv Katd tn Slevépyela tng mpdéng rrav
oUTuyog Tou ode\ETN 1) cuyyeVAG €€ aipatog HEXPL Kal Tpitou BaBuou A €€ ayxloteiog péxpL
Seltepou Babpol i TPOowNo pe To omoio 0 odeNETNG culOUOE TO TEAEUTAIO £TOG TIPLV TN
Slevépyela TnG mpagng. Emi avtioupBaAAOpEVOU VOULKOU TIPOOWIIOU TO TEKUAPLO TNG YVWONG
adopd Ta WG Avw TPOoWNa, epOoov KATd T Slevépyela TNG TPAENG eixav TNV LBLOTNTA TOU
Bputh 1 Sowknth 1 SteuBuvtn 1 SlaxelpLoTr Tou. To TekunpLo Sev LoXVEL, GV N AVAKANTLKN
aywyn eyepBel LeTd TV mapéAeuan €Toug amo v KAPUEN TNG TTWXELVONG. Av 0 0deNETNG
eival VoULIKO mpoowTo, N yvwaon Tou avtloUUBaAAOUEVOU TEKUAIPETAL YLO T TTPOCWTA TTOU
ouvbéovtal pe tov ope\étn oUpdwva pe To apbpo 32 tou v. 4308/2014.

A6ALa BAGBN TWV MLOTWTWV

Mpdelg tou odeétn mou 6Slevepyndnkav tnv teheutaio mMeviaetio mMPw tv KApuén TG
TITWXELONG, e 8GN0 aUTOU Vo INULWOEL TOUG TLOTWTEG TOU 1 va wdeAAoeL oplopévoug og BApog
AA\wv, avakaAouvtal, v 0 TPIToG pe Tov omoilo cUUPBARBNKE, KATA To XPOVo NG SlevépyeLag
™e MPAgng yvwpLle to 66Ao Tou odeNétn.

E€apolpeveg mpdseLg

Agv avakaAouvvtat:

a. JUVNOLOUEVEG TIPAEELG TNG EMOYYEALQTLKAG 1 EMUXELPNUATIKAG Spaotnplotntag Tou
ode\étn Tou SlevepynBNKav KATW oIO KAVOVIKEG CUVONKEG KOl HECA OTA OPLA TWV
ouvABwv cuvaAlaywv tou.

B. MNpdgelg Tou odel\étn mMou pntd o vOpog TG efaupel amd v edoppoyn Twv
puBuicewv mepl avakAnong, akuPOTNTOG N akupwaoiag mpdéewv mou éywav péoa
otnv Urortn nepiodo.

y. MNpdgelg mou Sievepyouvtal amod Tov OdPeNETN KATA TO OTASLO eKMANPWONG TOU
oxebiou avadlopydvwong, oe mepimtwon enavadopds oe ekkabBdplon Adyw
aduvapiag ekmAnpwong.

6. MNapoxry tou odelétn, ywa tnv omoia 0 avitloUPPBaAAOUeEVOS KoTEBOAE dueca
LlooSUvaun avIUTtopoxn o€ HETPNTA.
€. Mpadgeig mou éAaBav xwpa He T cupdwvia r oe ektéleon cupdwviag euyiavonc.

EL81KEG pUBHICELG ETTL XPNILATOOLKOVOULKWY CUVAAAQLYWV

1. To kUpog 1 To avakAnto ekkaBAPLONG TIOU GUVTEAEOTNKE 1 TNG apoxng eéaoddiiong ota
mlaiola Twv ouvalaywv Og XPNUOTLOTNPELAK ayopd Mapaywywv, pubuiletal amd Tig
Slatdéelg mou LoxUoUV OTn CXETLKN XPNUOTLOTNPLAKA ayopd.

2. To kUPOG i} TO AVAKANTO TWV CUUGWVLWV TTAPOXAG XPNILOTOOLKOVOULKNG aodalelag Le Bdon
TETOLEG OUMPWVieG puBpileTaL amo TIG SLaTAeLg TToU LoXUOUV yLaL TIG OXETIKEG CUNPWVIEG.

3. To kUpog f To avakANTO Tou cUUPNGLOUOU, TWV TANPWHWY fj CUVOAAQYWY QUTWV TIOU
CUMUETEXOUV O€ CUOTNUO TANPWHWVY 1 SlakavoviopoU 1) o xpnuotoyopd pubpiletal ano
TG SLaTAteLg Tou LoXUOUV yLa TLG OXETLKEG CUVAANQYEG.
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Article 48.

Article 49.

Article 50.
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Payment of negotiable instrument

Regarding the payment of a negotiable instrument by the debtor within the suspect period, the
avoidance action can be directed only against the issuer of a bill of exchange and first endorser
of a promissory note and checks and only if these had knowledge at the time of issuance or
endorsement of a negotiable instrument, respectively, that the payee of the Bill of Exchange or
the issuer of the promissory note and check had ceased his payments.

Judgement — Legalisation

Acts concluded within the suspect period are avoided by decision of the insolvency court.
The avoidance action is exercised by the syndic. It may be also exercised by a creditor, if he
has requested the syndic in writing to exercise same pertinent to a specific act and for a
specific legal reason and the syndic did not exercise it within two (2) months from receiving
the creditor’s written request.

The avoidance action is directed against him or those who had taken part in the act under
revocation as well as against his heirs or other universal successors or a male fide special
successor.

4.  The avoidance is not precluded on the grounds that an enforceable title has been issued for

the act under revocation or that the right arising from same was acquired through
enforcement.

Consequences of Judgment

Anyone who has acquired, through an avoidable act, an asset of the debtor, is required to
retransfer it to the insolvency estate. If the physical retransfer is not possible, the obligation
is governed by the provisions for unjust enrichment, applied by analogy.

The recipient of a donation is obliged to return only such enrichment, unless he had
knowledge or under the circumstances could have had knowledge that the gratuitous
dispensation causes damage to the group of creditors.

If the insolvency court finds that he who contracted with the debtor acted in bad faith, may
compel him to redress the damage caused by the action to the group of creditors.

Claims of the counter contracting party

If with the avoidable dispensation a claim was satisfied, with the retransfer of same the
claim revives.

In case of avoidance of a bilaterally onerous act, the counter contracting party, provided that
he returns the dispensation, has a claim for such counter dispensation as a group creditor, if
such counter dispensation continues to maintain its identity in the insolvency estate or if the
latter has increased by the value of the counter dispensation, otherwise he is satisfied as an
insolvency creditor.
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ApBpo 48.

ApBpo 49.

Ap6po 50

NMAnpwpn xpnpatoypadwv

Eni mAnpwung xpnuotoypddwy amnd tov ope\étn péca otnv Umomntn mepiodo, n avokANTIKA
afiwon pmopel va otpadel povov katd tou €kEOTN GUVAAAAYMATIKAG KOL TOU TPWTOU
onoBoypddou ypapuatiov o Statayr Kat ertayng Kat povov epocov autol yvwpllav Ot Katd
T0 Xpovo €kdoong n omoBoypddnong avtictoya tou xpnuatoypddou, o TMANPwTAG Emi
CUVOANOYHOTIKAG | O €K8OTNG €Ml ypappatiov ot Slatayn Kal €mtoyng eixe mavoel TG
TIANPWLEG TOU.

Awaotiki anddacn - Noppomnoinon

OL mpagelg mou éywvav otnv Umomntn nepiodo avakaloluvtal Pe anddacn TOU MTWXEUTIKOU
Swaotnpiou.

Tnv avakAntkr aiwon ackel o oUvEIkog. Mmopel va TNV aoKnoEL Kat ToTwTrg, edooov
eixe {ntroeL eyypddwg amd tov ocUVSLIKO TNV AOKNON TNG YL CUYKEKPLUEVN TIPAEN Kat yla
OUYKEKPLUEVO VOULIO AOYO Kal 0 oUVSIKog Sev tnv doknoe péoa o€ U0 (2) UAVEG Ao Tn
AN Tou ypattol aLTRATOG TOU TULOTWTH.

H avakAntikn aywyn aneuBuvetal kat' ekeivou | ekelvwv mou gixav AdBeL pépog otnv und
avakAnon mpagn, Kabwg Kot KATd Twv KANpovouwv f aAwv kaBoAkwy Sladodxwv toug
TOU KOKOTILOTOU £L81KOU SLadd)ou.

4. H avakAnon 8ev gumodiletal ek Tou AOYoU OTL yla TV UTO avakAnon Tpagn xel ekdobei

TitAog ekteAeoTdG 1 TO €€ AUTAG SIKALW A ATTOKTABONKE LECW AVAYKAOTIKAG EKTEAEONG
JUVERELEG TG anodaong

Omolog pe avokoAoUPevVn TPAEN QMEKTNOE TIEPLOUCLAKO OTOLXEID TOU OdeWNETh,
UTIOXPEOUTOL VAL TO EMOVAMETOPIBACEL OTNV TMTWXEUTIKN TEeploucia. EAv n autolola
enavapetaBipacn dev eival duvatrh, n umoxpéwon pubuiletal amd Tg Siatdéelg mept
aS1KaLOAOYATOU TIAOUTLOMOU, EPaPLOLOUEVEG AVAAOYWSG.

O AAmTng Swpedg umoxpeoUTal Vo EMLOTPEYPEL LOVO TOV TTAOUTIOMO, EKTOG €AV YVWPLLE N
KQTA TLG TIEPLOTACELG UIMOPOUCE VAL YVWPITEL OTL LE TN XAPLOTIKN TIapoxr) EMEPXETAL {NUia TNG
OUASAG TWV TILOTWTWV.

AV TO TITWXEUTIKO SLKOOTHPLO KPIVEL OTL AUTOG TTou cUUPBARBNKE e Tov odelNéTh evrpynoe
KAKOTILOTA, UMOPEL VA TOV UTTOXPEWOEL O amoKatdotach the {nuiag mou mpokAndnke anod
™V MPAgn otnv opAda TWV TMLOTWTWV.

A§LWOELG TOU AVTLOUMBAAAOHEVOU

Edv pe tnv avakaAovuevn mapoxn eixe e€odpAnBel anaitnon, pe tnv emavauetaBifacn g n
amnaitnon enavépyetal og LWoxL.

Ye nepintwon avakAnong apdotepoBapoug mpdéng, o aviltoupuBarAopevog, epdoov
EMLOTPEDEL TNV TTAPOXH, EXEL A§lWON OTNV AVTUTAPOXT TOU WG OUASLIKOG TUOTWTAG, EAV N
avtutapoyn e€akohouBel va Statnpel tnv TAUTOTNTA TNG OTNV TITWXEUTLKI TIEPLOVUGIA 1 N
tehevtaia au€nOnke katd tnv afia tTng avtutapoyng, AAWG LKAVOTIOLELTAL WG TITWXEUTIKOG
TUOTWTAG.
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Time bar of avoidance action
The avoidance action is time barred with the lapse of one (1) year from the day the syndic
obtained knowledge of the act and in any case after the lapse of two (2) years from the

declaration of the insolvency.

CHAPTER THREE
THE BODIES OF INSOLVENCY

I General Provision
The bodies of the insolvency

The bodies of the insolvency are: the insolvency court, the [NB: Judge] rapporteur, the syndic,
and the creditors meeting.

Il.  The insolvency court
Competence

The insolvency court is the multi member court of first instance that declared the insolvency
(article 4). It exercises the supreme supervision in the administration of the operations of
insolvency. It has the competence to try the disputes specifically defined in this code, but also all
arising from the insolvency and as result of the declaration of same.

Procedure

1. The insolvency court tries every case that is referred to it, without exception, under the
procedure of voluntary jurisdiction (Articles 741 et seq Code of Civil Procedure). Interventions
(supplementary or principal) before [NB: the court] are lodged also with a statement recorded
in the minutes.

2. Unless otherwise specified in this code, the cases before the insolvency court are set for

hearing within twenty (20) days and the summon is effected ten (10) days before the hearing,
the judgment is issued within fifteen (15) days from the date of the hearing.

Opposition, appeal and appeal in cassation

Unless otherwise specified in this code, decisions of the insolvency court are subject to an
opposition following judgment in default, an appeal and appeal in cassation solely for the
grounds of Article 559 (1)(4)(14)(16)(17) and (19) of the Code of Civil Procedure. The decisions of
the court as to the appointment or replacement of the rapporteur or the syndic and those
concerning the granting of aid to the debtor or his family are not subject to an opposition
following judgment in default or appeal or appeal in cassation.

R M

ApBpo 51.

ApBpo 52.

Ap6po 53.

ApBpo 54.

Ap6po 55.

Napaypadn thg avakAntkig agiwong
H avakAntkr afiwon mapaypddetal pe tnv napéAeuon evog (1) €toug amod TNV nUépa TOU O
oUVEIKoG ENaBe yvwon TG PAdéng Kat oe KABe mepintwon petd napéheuon 600 (2) eTwv ano Ty

KAPUEN TNG TTWYEVONG.

KEDAAAIO TPITO
OPTANA THZ NTQXEYZHZ

I. Tevikn Stdtaén
Ta 6pyava TG MTWXEVOoNG

Ta Opyava TNG TMTWXEUONG Elval: TO TITWXEUTIKO SIKAOTAPLO, O €LONYyNTAG, O CUVSELKOG Kot n
GUVEAEUON TWV TUOTWTWV.

1l. To MTWXEVUTIKO SLKAOTAPLO
Appodiotnta

Mtwxeutikd SikaoTrpLlo eival To MOAUUEAEG TipwTOSIKElO TTOU KApUEE TRV mTwxeuon (apbpo 4).
Aokel tnv avwtatn enomnteia otn SlevBuvon TwWV EpyAcLWV TG TTWXELVONG. EXeL appodLotnta va
S1KAleL TI§ SLadopEg Tov EL8LIKA opilovTal oTov MapovTa KWLka, aAAd Kal 00eg avaduovtat and
TNV TTWXEUON Kot Adyw TG KAPUEAG TNG.

Awadikaoio

1. To mtwxeuTikd Sikaotriplo Sikalel kaBe umoBeon mou umadyetal ¢' autd, xwpis faipeon,

katd tn Sladikacia tng ekovotag Sikatodooiag (dpBpa 741 em. K.MoA.A.). Ot mapeuBAoceLg
(mpboBeteg 1 KUPLEG) eVWTIOV TOU aockouvtal Kot Pe SAAwoN Tou Kataxwpeital ota
TIPOKTLKA.

2. Av bev opiletal SladopeTikd oTOV MAPOVTA KWK, OL UTTOBECELG EVWTILOV TOU TITWYEUTLKOU

Skaotnpiou mpoodlopifovtal evtog gikoot (20) nuepwv Kat N KARTELUON yivetal mpo Séka
(10) nuepwyv, n 6e anodaon ekdidetal evtog Sekamévte (15) nuepwv arno tn oultnon.

Avakonyi, £épeon Kat avaipeon

Av 8¢ev opiletal 61adOpPETIKA 0TOV TTAPOVTA KWELKA, OL AMOPACELS TOU TITWXEUTIKOU Stkaotnpiou
UTIOKELVTOLL OE OVOLKOTLN EPNUOSIKIAG, £deon KOl avaipean KOVo yia Toug Adyoug tou dpBpou 559
aptB. 1, 4, 14, 16, 17 kat 19 tou K.MoA.A. Aev uTtOKeWvTaL 0 avakorr epnuodikiag f €ébeon n
avaipeon ol anopdcelg Tou Sikaotnpiou mepi SLOPLOUOU 1) AVIIKATACTACNG TOU EL0NYNTH 1} TOU
ouvsikou kat mepi xopriynong BonBnudtwy mpog tov opeNETN 1) TNV OLKOYEVELA TOU.
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Insolvency opposition

The decision declaring insolvency, as well as the decision that alters the time of cessation of
payments is subject to an opposition. The opposition is directed against the syndic and lodged
before the court which issued the decision, by the debtor and anyone with a legitimate interest,
within thirty (30) days after the publication of the decision in the Bulletin for Judicial Publications
of the Lawyers Fund.

Revocation Petition

1. The decision declaring the insolvency may be revoked at the request of the debtor, by the
court, which declared the insolvency, if the creditors who participated in the procedure for
the declaration of the insolvency as well as those emerging from the file, have been
satisfied or consent to it. The satisfaction and approval of creditors is proven only in writing
with a certification of the authenticity of signatures by a public authority. The decision
declaring the insolvency may be revoked upon the application of anyone, who has a
legitimate interest or upon the rapporteur’s proposal, provided that the conditions of Article
758 Code of Civil Procedure are met. For the admissibility of the hearing of the application
for revocation, the rapporteur's report must be produced to the insolvency court.

2. The application may be submitted until the closing of the insolvency under Article 164. The
decision to revoke, at the request of the debtor under paragraph 1 section a, has a
retroactive effect and once it is published, the insolvency is deemed that it had never been
declared. The revocation of paragraph 1 section c does not have retroactive effect, unless
specifically determined by the insolvency court.

3. In any case, the revocation shall not affect the acts validly conducted while the insolvency
decision was in force.

4. The revocation decision is published in the Bulletin for Judicial Publications of the Lawyers
Fund. An opposition following judgment in default and a third party opposition shall be
lodged within a deadline of thirty (30) days as of the publication of same. In all other
instances, the provisions in Articles 756 et seq Code of Civil Procedure apply.

IIl.  The rapporteur
Appointment of rapporteur

1. A First Instance Court Judge serving in the First Instance Court is appointed as an insolvency
rapporteur. In the first instance courts of Athens, Piraeus and Thessaloniki, up to three of
the Presidents of First Instance that serve in these are set as rapporteurs of insolvencies for
two (2) court years, by decision of the plenary session of the court, for exclusive occupation.
Their ability to particularly exercise their duties for as long as possible, also within the
context of the renewal of their term of office as rapporteurs, is of fundamental
consideration for the appointment of the insolvency rapporteur.

2. Inall other first instance courts, the rapporteur is appointed by a decision of the insolvency
court. The rapporteur is replaced in the same way.

3. In the insolvency of a general or limited partnership, the same rapporteur is appointed for
the company and general partners, who are also declared insolvent.
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ApBpo 56.

ApBpo 57.

ApBpo 58.

Mtw)euTIKN avakomnn

H anddaocn mou KnpUOCEL TNV MTWXELON, KABWE Kat ekeivn mou peTaBAAAEL xpdvo malong Twv
TIANPWHWY, UTIOKEVTOL O avaKkoT. H avakomr ameubuvetal Katd Tou cuvsikou Kot aokeitol
VWOV Tou Sikaotnpiou mou e€€6woe tnv anddacn and tov odeNETn Kal omolovenmoTe £xeL
€vvopo cupdépov, evtog mpobeopiag tpavra (30) nuepwv and tn dnupocieuon tng anddaong
070 A€ATiO AKOOTIKWY AnpocteVoewv Tou Tapeiov Nopkwy

Aitnon avakAnong

1. H amdédaon mou knpUOCEL TNV MTWYXEUON WMOPel va avakAnBel PETA amod aitnon tou
ode\éTn amod TO SKOOTAPLO TOU KNPUEE TNV TTwYEUon, €docov kavomolibnkav n
CUVOLVOUV OL TILOTWTEG Tou peTelxav otn Stadikaoia KRpuENg TNG MIWXEUONG, KABWE Kot
€KELVOL TIOU TIPOKUTITOUV amo To GAKeNO. H Kavomoinon Kal n cuvaiveon Twv MOTWTWV
anoSelkvUeTaL HOVO eyypddwe, Me BeBatwpévn tn yvnoldtnta tng unoypadng Toug amnod
Snuoota apxn. H anddacn mou knpUOGoEL TNV MTWXEUON Uopel va avakAnBei kat pe aitnon
OmoLou €xeL €VvWopo cUDEPOV 1) LLE TPATOON TOU ELCNYNTH, OV CUVTPEXOUV OL TTPOUTIOBETELG
Tou apBpou 758 K.MoA.A.. T To mapadektd TG oulNTNoNg TNG aitnong avAakAnong TPEMeL
VO TIPOOKOUIZETAL OTO MTWYXEUTIKO SIKAOTAPLO £KBECN TOU ElONYNTH.

2. H aitnon pnopei va umoPAnBel péxpL TNV MEPATWON TNG TTWXEVONG KATA TO dpbpo 164. H
anddaon yla TV avakAnon, LETA oo aitnon tou odeAETn Katd tnv apdaypado 1 edadlo
o', €xeL avadpoutkn oxy kot amod tn Snuoocieucn tng n mrtwyeuon Bewpeital otL Sev
KnpUXOnKe ToTé. H avdkAnon katd thv mapaypado 1 e5ddio y' Sev €xel avaSpopLkn Loxv,
€KTOG OV TO OPLOEL ELSIKA TO TTWYEUTIKO SIKOOTAPLO.

3.  Ze kABe mepimtwon, anod tnv avakAnon dgv Bilyovtal oL pAgelg mou €ykupa evepynOnkav

KATA TN SLAPKELA TN LoXVOG TNG MTWXEVTIKAG amodaong.

4.  H nepl avakAnoewg anopaon dnuooteVetal Kat oto AeATio ALKOOTIKWY ANUOCLEUCEWVY TOU

Tapeiou Nopkwv. Avakorr €pnUOSIKIOG KoL TPLTOVOKOT aoKoUvTol evidg mpobeopiog
tpuavta (30) nuepwv amd TG Snpooteloewg autng. Katd ta Aoutd, oxvouv ta
nipoPAendpeva otig SLatdéelg Twv dpbpwv 756 . K.MoA.A

11l. O eLlonynTig
OpLopaGg eLonyntn

1. Ewonyntig otnv MTwxeuon opiletal mpwtodikng mou Uumnpetel oto mMPwTtodikeio. Ita
npwtodikeia ABnvwy, Melpatd kot Oecoalovikng, ELONYNTES TWV TTTWXEVCEWV opilovtal yla
600 (2) SkaoTka €tn, pe anodacn TG oOAOUEAELAG TOUG, WG TPELG artd TOUug POESPOUS
TIPWTOSIKWY TIOU UTINPETOUV O€ AUTA, KOT' QMOKAELOTIKY amacyOAnon. Mo Tov opLlopd Twv
€lonNynTtwy twv ntwyxeloewv Bapuvouca onuacio €xel 8iwg n duvatdtnta Aoknong Twv
KAONKOVTWVY TOUG yloL 0G0 TO SUVATOV TIEPLOCOTEPO XPOVO, OTO MAALOLO KOt TNG AVAVEWGONG
™¢ Bnteiog Toug WG ELCNYNTWV.

2. Ita Aoumd mpwrtodikeia, 0 e€lonyntig opiletal pe TNV amOPACn TOU TTWXEUTLKOU
Swkaotnpiou. Me tov {610 Tpomo avtikabiotatal o E.0nynTAiG.

3. Emi mtwyevong opdppubung f etepoppubung etatpiag, slonyntrg opiletat o idlog yla tnv

etapia Kat ta opdppubua PEAN TNG TTOU CUUITTWXEVOUV.
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Duties of the rapporteur on the administration of insolvency

1. The rapporteur has a duty, immediately after the declaration of insolvency, to procure for
the notification of the syndic regarding his appointment. He has a duty to supervise and
expedite the operations of the insolvency, to order all emergency measures for safeguarding
the insolvency estate and presides over the meeting of creditors.

2. He supervises the work of the syndic and, if applicable, may request the replacement of the
syndic. He provides the syndic, , the permission to trade or sell merchandise and in general
movable and immovable assets of the estate, where provided in this code.

3. Inany case, the rapporteur also has the responsibilities specifically defined in this code, but
also for any act necessary in the context and for the fulfiiment of his duties and
responsibilities even if not specifically provided herein.

Orders of the rapporteur

1. The rapporteur with a reasoned order decides for the issues mentioned in this code and
grants the permits provided [NB in this code].Also, he decides within three (3) days on all
disputes of the syndic, with the creditors and other parties involved in insolvency
proceedings and in any other case in which competence is conferred upon him under this
code. Before the issuance of the above orders, anyone having a legitimate interest is allowed
to submit to the rapporteur a written memo and invoke and furnish the relevant
documents.

2. Unless this code provides otherwise, against the decisions on his disputes with the syndic, or

the creditors or other parties involved in the insolvency, those who have a legitimate
interest are allowed to file a challenge before the insolvency court. The challenge, unless
otherwise specified in this code shall be lodged within ten (10) days as of the issuance of the
order and tried within eight (8) days, and the insolvency court rules on it irrevocably, within
ten (10) days from the hearing. The challenge in the insolvency court does not stay the
enforcement of the orders of the rapporteur, but the President of the insolvency court may,
at the request of the applicant, order the stay of execution by applying the proceedings of
conservative measures (Article 682 et seq CCP).

3. Ondisputes brought before the insolvency court, the rapporteur is obliged to always submit

a relevant report, without which the hearing is inadmissible.

Investigative duties of the rapporteur

The rapporteur can examine the debtor without an oath and [NB: can examine] under oath its
representatives and employees, in relation to everything concerning the drafting of the balance
sheet and the circumstances and causes of insolvency. Copies of depositions are also transmitted
by the rapporteur to the competent prosecutor, in case of a person’s criminal liability. In
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1.

Ka®rikovta tou glonynth eni tng toiknong tng mtwyevong

O ewonyntng odeilel apéowg META TNV KAPUEN TNG TITWXEUONG VA MEPLUVAOEL ylo TNV
eldomnoinon tou ouvdikou mepl tou Sloplopol Tou. Exel kabrikov va EMLTNPEL KOl Vo
ETUTAXUVEL TI EPYAOIEG TNG MTWXEUONG, va SLaTtdooel OAa T KaTemelyovta METPA TIPOG
SLaodAALoN TG MITWXEUTIKAG IEPLOUGTAG KO TIPOESPEVEL OTN CUVEAEUDT TWV TULOTWTWV.
EruBAEMEL TO €pYO TOU GUVSIKOU KaL, OV CUVTPEXEL OXETIKA TEpimMTwon, Unopel va ntrost
™V avtkataotaon Ttou. MNoapéxel oto oUvdlko, tnv adela eumopiag N ekmoinong
EUTIOPEVLATWY KAL EV YEVEL KLVNTWV, KAL AKWVITWVY TNG TITWYXEUONG, OTou TipoBAENETAL OTOV
napova kwdika.

Je kaBe mepimtwon o €oNyNTAG €XEL KOl T appodLOTNTEG ou eldkd opilovtal otov
TOPOVTA KWOLIKA, oAAA Kot yla KaBe mpdgn avaykaio ota mAQioLa Kot ylot TV KA pwon
TWV KABNKOVIWY KoL 0PUOSLOTHTWY TIOU TOU TTOPEXOVTAL E TOV TTAPOVTA KWEIKA, £0TW KoL
av e8ka ev mpoBAénovral o' autov

Awatagelg tou elonynth

O eonyntig pe attioloynuévn Sidtaén tou amodaivetal emt Twv {NTNUATWY TOU
avapépovtal otov mopdvta KWSKa Kol Tapéxel TG TpoPAemdueveg adele Emiong,
anodaocilel, evtog tpuwv (3) nuepwyv, eni OAwv twv Slevééewv tou ouvsikou, HE TOUG
TUOTWTEG Kot TOUG AoUtoUg EUMAEKOUEVOUG 0T SLadKaoia TG MTWYXEUONG KoL O KABE AAAN
TEPUTTWON TIOU €XEL APUOSLOTNTA KATA TOV IApOVTa KWaLKa. Mpv artd thv €k6oon Twv wg
vw Slatdewv emutpenetal o Kabéva mou €xeL €vwopo cupdEpov va katabéoel otov
elonynt €yypado UTTOUVNA KAL VoL ETILKAAECTEL KOL VO TIPOCKOWIOEL OXETIKA Eyypada.
Av Sev opiletal Sladopetikd otov mapdvta KWSLKA, OMoLog EXeL EVWOMO cupdépov prmopei
VA aoKAOEL TPOodUYN EVWIILOV TOU TTWYEUTIKOU Sitkaotnpiou katd twv Slatdéewv Tou
€lonynt ™G TponyoUpevng mapaypddou, Kabwg Kol Katd Twv anodpdoewv emi Twv
Slevé€ewv tou (6lou pe tov oUVSIKO 1 TOV TUOTWTH f HE AAAOUG EUTAEKOUEVOUG OTNV
TItwxevon,. H mpooduyn, ebodcov dev opiletal SladopeTikd oTOV MAPOVTA KWK, aoKe{Ttal
evtog Séka (10) nuepwv amo tnv €kdoon tng Slatagng Kat ekSIKATETAL EVTOC OKTw (8)
NUEPWV, TO 8€ MTWXEUTLKO SIKACTHPLO artodaivetal el’ AUTHG AUETAKARTWC, evidg déka (10)
nNUepWV amod tn oulftnon. H mpooduyr o0To MTWXEUTIKO SKaoTiplo Sev avaoTtéNeL Ty
ekTtéAeon twv Slotdéewv TOU EloNyNTr, MMOPEl OMWG O TPOESPOC TOU TITWYEUTLKOU
Skaotnpiou, petd and aitnon tou mPoadelyovtog, va SLaTdEeL TNV avooToA EKTEAECEWS,
Katd tn Sladikacio Twv achaAloTikwy LETPWY (ApBpa 682 . K.MoA.A.).
Emti Twv Slevé€ewv mou GEpovTal EVWTILOV TOU TITWXEUTIKOU Sikaotnpiou, o elonyntig eivat
UTIOXPEWMEVOG va UTIOBAANEL TTAVTOTE OXETLK €KBEON, XWPIg TNV omoia gival anapddektn n
oulAtnon.

AVOKPLTIKA KaBiKovTa Tou Lonyntn
O elonynTig Unopel va e€eTdoel aVWUOTL TOV 0hENETN KOl EVOPKWE TOUG QVTUTPOOWITOUG KOl
UTIAAAAAOUG TOU, OXETIKA PE O,TL adopd Tn cuvTatn TOu LOOAOYLOMOU KL TIG TIEPLOTACELG KAL TLG
attieg ™ mtwyeuong. Avtiypada twv katabiéoswv SLaBBAETEL 0 LonyNTAG KaL TPog Tov appdsilo

€L0ayYENEQ, OV CUVTPEXEL TIEPIMTWON TIOWIKKG EUBUVNG KATIOLOU TTPOCWTTOU
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particular, the rapporteur may assign to special investigators of the Financial and Economic
Crime Unit (SDOE) or to other auditing bodies of the Administration the carrying out of specific
investigating acts, such as audits and drafting of the relevant report or receiving copies of the tax
and other books and records of the debtor, who has been declared insolvent, so as to ascertain
the true financial position and the estate of the latter.

Imposition of sanctions against the debtor

If the debtor refuses to appear, , before the syndic or the rapporteur, and provided that he
was duly notified two (2) days in advance, the rapporteur imposes upon him a penalty
between five hundred (500) to two thousand (2,000) euro for the Bulletin for Judicial
Publications of the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB) which is collected
in accordance with the provisions of KEDE. After the second notification to the debtor to
appear that fails, the rapporteur may proceed to transmission of a report to the competent
First Instance Court public prosecutor against him [NB: the debtor] for disobedience in
accordance with the provision of article 169 of the Penal Code.

The rapporteur may order the necessary in his judgment measures to ensure the presence
and collaboration of the insolvent, where required, in the insolvency procedure.

IV. The syndic
Who is appointed syndic

The insolvency court, with the decision of article 7, appoints as a syndic the person that
possessan insolvency practitioner license in accordance with the presidential degree for the
regulation of the profession of the insolvency practitioner, which will be issued by the
authorization of para. 22 of subparagraph C3 of para. C of article 2 of I. 4336/2016 (A’ 94) as
the above para. 22 was finally replaced by article 51 of I. 4423/2016 (A’ 182). The selection
of the syndic from the insolvency court is made at its discretion, having taken into
consideration the provisions in force for the insolvency practitioner.

Cannot be appointed as a syndic a person who:

a) is connected with the debtor, and in case of legal persons with any of the natural
persons who participate in their administration or exercise control over them with a
blood or by marriage relationship in a straight line indefinitely or by adoption and
indirectly until the fourth grade or is or was a same to same;

b) is connected with the debtor or a person that controls or is controlled by the debtor
with a contractual relationship;

c) five years prior to the filing of the insolvency application:

(aa) participated in the management or representation of the debtor’s business or
(bb) had the capacity of an auditor of the debtor’s business or

d) in the three years prior to the filing of the insolvency application had received directly

or indirectly a remuneration or obligation claim of his has been paid by the debtor or
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EWdoTEPQ, 0 ELONYNTAG Mtopel va avaBétel og €L81KOUG avaKkpLTikoUg UTAAARAOUG TOU ZWHATOG
Alwéng Owovoutkol EykAAuatog ( ZAOE ) i oe dAAa eAeyktikd Opyava tng Aloiknong tn
SLEVEPYELA CUYKEKPLUEVWV AVAKPLTIKWY TIPAEEWVY, OTwE EAEYX0 Kal auvtagn OXeTKNG €kBeong n
AUn avtypddwv and ta doporoyikd kat Aoutd BipAia kat otoixeia Tou ode\étn, 0 omoiog xet
KNPUXBel 0 KATAOTOON MTWXEVOEWE, ME OKOTO TN SlamioTwaon TG MPAYHATIKAG OLKOVOULKAG
KQTAOTAONG KO TNG TEPLOVGIAG TOU TeAeuTAOU.

EmBoAr) KUPpWOEWV KATA Tou odpeNETh

1.  Avo odelétng apveital va epdavioTel, , EVWTILOV TOU CUVSIKOU 1 TOU €LoNyNTH, Kat epdoov
eixe vopipwg ewdomotnBel Touldyiotov SU0 (2) nuépeg mpv amod TNV nuépa gpdaviong o
elonyntng emPBAaAAeL ¢' autdv mowvn Tagewg amno nevrakoota (500) £wg Svo x\adeg (2.000)
gupw Umép tou Eviaiou Tapeiou Avefdptnta AmaoxoloUpevwv — Topéag Aoddiiong
Nopwkwv (ETAA — TAN) Tou €LOTIPATIETAL KATA TLG SLatdgelg Tou KEAE. Metd tn Seltepn,
Xwpic amotéAeopa, eldomnoinon gudaviong tou odelétn, o0 €l0NyNTAG Umopel va mpoPel
otV anootoAn €kBeong kat'autol ya aneifela katd tn Sdtagn tou dpbpou 169 tou
MowtkoU Kwdika otov appdsio eloayyeréa MANUUEAELOSIKWV.

2. O elonyntng pmopel va Slatdet Ta avaykaia kKatd v Kpion Tou HETPA, TPog e€aodaAion
NG TMOPOUGIAG TOU TTwXoU KAl cUUMPagng tou, OMou amatteital, KOTd TNV TTWXEUTIKNA
Sladkaatia.

IV. O cUv8ikog

MNowog Slopiletan oUVSIKOG

=

To MTWYEUTIKO SKAOTAPLO, HE TNV anddach Tou apbBpou 7, opilel wg oUVELKO TPOOWTO TO
omoio SlaBEtel ddela Staxelplotr apepeyyuvotntag, cUPPwWVA HE TO TPOESPLKO SlaTaypua
yla Tn pUOULON Tou emayyEAUATOC TOU Slaxelploth adepeyyuotntag, To omoio Ba ekdobel
kat’ e€ouoloddtnon tng map. 22 tng unonapaypddou 3 tng map. I tou dpbpou 2 Tou v.
4336/2015 (A’ 94), 6TWG TEAKWE N AVWTEPW TIAP. 22 AVTLKATACTAONKE pe to dpBpo 51 tou
v. 4423/2016 (A’ 182). H emthoyr} Tou oUVSIKOU OO TO TITWXEUTLKO SIKOOTAPLO YiveTal KaTtd
v Kpion tou, adol AdBel umoyn tou TG Slatdfelg mMou LoXUoUV ylo To SLOXELPLOTH
adepeyyvoTnTaC.

2. Qg ouvdikog Sev umopei va Sloplotel mpdowro to onoio:

a) ouvSEeTal Pe ToV ODENETN, KAL ETIL VOULIKWY TIPOCWIWY HE KATIOLO artd Tta GUOLKA
TPOOWTIA TIOU UETEXOUV OTN SLOIKNOT TOUG 1 aoKoUV EAeyX0 €I AUTWV, E CUYYEVELA
€€ aiparog N ayxloteiog os guBeia ypapuun aneploplota fi uoBeoia Kat €k mAAyiou
uéxpL TETaptou Babuou f eivat culuyog auTwy,

B) ouvbéetal pe Tov opeNETN ) TPOOWTIO TIOU EAEYXEL f} EAEYXETAL ATt TOV ODENETN UE
oupPartikn oxéon,

y)  tnv mevraetia npv tnv untoBoln tng aitnong mTwyeuong:

(a) ouppeteixe otn Slaxeiplon A ekmpoownnon tng enxeipnong tov opeAétn f
(BB) €ixe tnv 8L6TNTA TOU VOULOU ENEYKTH TNG ETIXEIPNONG TOU 0beNETN A

8) v tpletia mpwv TNV umoBoAn tng aitnong mtwxeuong eixe AAPel Aueca | EUpECQ
apotBn n eixe mMnpwBel amaitnor tou amnd tov odeNETN | MPOOWTIO TIOU EAEYXEL 1)
eléyxetal and tov odpellétn oto mAaiolo ocUpBacng Tapoxng efoptnUévwv A
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person who controls or is controlled by the debtor in the context of an agreement for
the provision of independent or dependent services or of a works contract.

3. The syndic checks that there is no conflict of paragraph 2 for the persons that he recruits

with any contractual relationship (employment, contract for services etc) for the assistance
of the his work in accordance with article 75.

4, The syndic is immediately notified of his appointment by any means, even by telephone, by

the secretary of insolvencies. The secretary records with his signature the notification on the
file of the insolvency. The syndic is obliged to submit in writing to the rapporteur within five
(5) days as of the notification of his appointment, a declaration on the existence of conflict.

5.  The syndic exercises the duties assigned to him in accordance with the provisions of the

present Code and must comply to the obligation imposed by the relevant legislation for the
insolvency practitioner.

Replacement of syndic

The insolvency court replaces the syndic in the following cases:

a.  After a written statement of the syndic to the rapporteur in accordance with article 63
paragraph 4 or after a written statement of resignation for cause, which is also
submitted to the rapporteur. The rapporteur addresses immediately the insolvency
court, which, with the decision for the appointment of a new syndic, decides
simultaneously on whether the resignation is caused by a conflict of article 63
paragraph 2 or if there is cause. If none of the above two cases applies, the syndic who
resigned cannot be appointed again as a syndic for the next two (2) years and this fact
is notified with the care of the insolvency court’s secretary to the Committee for the
Management of Insolvency of para. 22 of subparagraph C3 of article 2 of . 4336/2015,
as in force, in order to be registered at the Register of insolvency practitioners that is
provided in the above provision.

b.  After a decision of the creditors’ meeting that is convened to decide on the basis of the
syndic’s report according to the particulars specified in article 70. The relevant
application is submitted to the insolvency court, the decision of which is subject only to
appeal.

c. Upon an application by the debtor or creditor for cause which consists, particularly, in
a serious violation by the syndic in the fulfilment of his duties or the non-fulfilment i of
these [NB: duties]. The application is submitted to the insolvency court, the decision of
which is subject only to appeal.

Publications of the invitation to creditors

The syndic is obliged to procure for the publication, in accordance with article 8, of a summary of
the decision declaring the insolvency, with an invitation to creditors to convene before the
rapporteur at the time and place which is set in the decision in view of the meeting of article 84.
If the syndic delays, the publication is made with the care of the rapporteur. If the meeting is
cancelled for any reason, the date of the next meeting is set by a simple act of the rapporteur,
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ave€dpTnTwy UTNPESLWY 1 cVUPBACNG Epyou.

3. O oUVSLIKOG EAEYXEL TN 1N CLVEPOUN TWV KWAUUATWY TNE Ttapaypddou 2 wg mpog Ta IPOcwWIa
mou TpooAapBavel pe omoiadrmote ocupBatiky oxéon (epyaciag, €pyou KAT.) yla Tnv
unoBondnon tou €pyou tou, cupdwva pe To dpbpo 75.

4. 0O oUvSikog elbomoleital AUECWCE VLA TO SLOPLOMO TOU HE KABE HECO, aKOUN Kot TNAEDWVLIKA,
Ao TOV YPAUMOTEN TwV TIWXELOEwvV. O ypouUaTEQS ONUEWWVEL evumoypada Tnv
eldomnoinon mavw oto ¢pakeAo TG mTwyxeuons. Evtdg mévte (5) nuepwv amd tnv eldonoinon
yla To S1oplopd Tou, 0 cUVSLKOG uTtoxpeoUTaL va UTIORAAEL eyypddwe mPog Tov elonynth
SnAwon mept UMAPEEWCG KWAULATOG,.

5. O oUvSIKog aokel ta kaBrikovta ou Tou avatiBevral pe TG SLaTdgelg Tou mapovtog Kwdika
Kot odeilel va CUUHOPPWVETOL UE TLG UTIOXPEWOELG TIou eTtBAAAovTaL ard tnv Keipevn
vouoBeoia oto Slaxelploth adepeyyuotntag.»

Avtikatdotaon cuvsikou

To MTWXEUTLKO SIKAOTAPLO AVTLKABLOTA TO GUVSLKO OTLG £§G TEPUTTWOELG:

a) ‘Yotepa amo €yypadn SnAwaon tou cuvdikou TPOg Tov elonynTh, cUPbwWvVA pE To Apbpo 63
napdypadog 4 i botepa anod éyypadn dSAwon mapaitnong Tou ya ornoudaio Adyo n omnoia
emniong untoBaMAetal atov elonyntr. O glonyNTrG ameuBUvVeTAL AUECWS TIPOG TO TITWXEUTIKO
Skaotnplo, To omnoio, pe tnv anodacn Sloplopol véou cuvdikou, amodaivetal GUYXPOVWG
ylw to €dv n mapaitnon odeiletal oe kwAuvpa Tou ApBpou 63 mapdypadog 2 f eav
ouvtpéxel omoudaiog Adyog. EQv Sev GUVTPEXEL KATIOLA €K TWV AVWTEPW SUO TIEPUTTWOEWY,
0 oUVSIKOG Ttou TapattiBnke Sev pmopel va 5LopLoTel £K VEOU GUVSIKOG yLa Ta eMOpeVa SU0
(2) €tn Ko T YEYOVOG QUTO YWWOTOTOLEITOL PE ETUUEAELA TNG YPOUUATELOG TOU TTTWXEUTIKOU
Skaotnpiou otnv Emttport Awaxeipiong Adepeyyudtntag tng map. 22 g unonapaypddou
'3 tou dpbpou 2 tou v. 4336/2015, OTWG LOXVEL, TIPOKELUEVOU VA KATAXWPLOOEL 0To pNTtpwo
SLaxelplotwy adepeyyuoOTNTAC TTOU TIPOPAETETAL TNV WG Avw SLdtadn.

B) Yotepa amod anodoaon TnG CUVEAEUONG TWV TLOTWTWY TTOU CUYKAAELTaL yla va amodacioel pe
Baon tnv £€kBeon tou cuvdikou katd ta elSKOTEPA opl{dpeva oto dpbpo 70. H oxetkn
aitnon utoBANAETOL OTO TTTWXEUTIKO SLKOOTAPLO, N AOdACH TOU OMOLOU UTIOKELTAL LOVO OF
édeon.

y) ‘Yotepa amd aitnon tou odeldétn ) motwtr yla oroudaio Adyo mou cuvictatal, Wiwg, o
coPapry mapdfacn Tou ouvlikou KOTA TNV EKMANPWON TWV KAONKOVTIWV TOU 1 HNn
ekmMAnpwon autwv. H aitnon umoBAANETOL OTO TMTWXEUTIKO SIKAOTAPLO, N amodacn Tou
OTmoiou UTtOKELTOL pOVOoV o€ €dean.

AnpOOLEVOELG TTPOOKANONG TTPOG TOUG TLOTWTEG

O oUvbikog £xel umoxpéwon va empenBei ya tn dnupoocicuon, cbudwva pe to Apbpo 8,
nepiAndng tng amddaocng mou knpUOCEL TNV TTWXEUON, HE TPOOKANOH TWV TIOTWTWV va
OUVENBOUV EVWTILOV TOU €LONYNTH OTOV OPL{OMEVO OTNV amodacon TOMo Kal Xpovo evolel TG
ouvéleuong tou GpBpou 84. Av o ouvdikog Bpaduvel, n dnuocicuon yivetal pe empélela Tou
ewonynth. Av poatawwBel n ouvéleuon, ywa omolovérmote Aoyo, n nUepopnvia cUYKAnoNng tng

21



Article 66.

Article 67.

Article 68.

it

BAZINAS

LAWF

which is published in the same way.

1.

Conservative measures

The syndic is obliged to register imnmediately the mortgages and prenotices of mortgages for
which there is title against the debtors to the insolvency and to ask the insolvency court to
take every necessary measure for the safeguarding of the insolvency estate.

The syndic registers, free of charge, in favour of the group of creditors, mortgages over all
immovable assets of the insolvency estate using as title the summary of the decision
declaring the insolvency and which appointed him, accompanied by his report, where he
describes the immovable assets over which he requests the registration and mentions the
alleged, in his opinion, total amount of the credits to be secured.

Disposal of assets subject to wear, etc.

The syndic may request from the rapporteur to allow him to exclude from the sealing and to
deliver to him, those assets that are subject to immediate wear or depreciation in value or
whose maintenance is costly. These chattels are inventoried and their value is assessed
immediately by the syndic who signs the report.

The debtor is notified by any means, even by telephone, about the request of the syndic and
is entitled to put forward any objections before the rapporteur within the next day from his
notification.

If the rapporteur grants the relevant permit, the place and date of the sale of the chattels is
notified by same being wall posted at the premises of the insolvency court.

Unsealing - inventory

The syndic, within three (3) days as of his appointment and provided that the sealing has
been completed, asks the magistrate for the unsealing of the insolvency estate and proceeds
to its inventory. The debtor is called two (2) days in advance to attend the unsealing and the
inventory. If the debtor has passed away, his heirs are summoned in his place.

The inventory is made by the syndic. The syndic may, with the permission of the rapporteur,
hire an assistant of his election for the drafting of the inventory and the evaluation of assets.
For the inventory and evaluation of assets, a report is drafted by the syndic, which is signed
by him and the other persons present. The seals are removed sequentially, depending on
the course of the inventory and every interruption is noted in the report and is signed by all
the abovementioned. Within the next day of the completion of the inventory, the report is
submitted to the rapporteur and anyone having legal interest receives immediately from the
secretary a copy, free of charge.

Once the inventory is completed, the books and other documents, debt instruments,
commodities, money and all chattels in general of the insolvency are delivered to the syndic,
who certifies delivery upon the document of the inventory report, if these have not already
been delivered to him in accordance with article 67.
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EMOMEVNG OUVEAEUONG opileTal pe amAn TPAEn Tou €wonynTr, n omoio SnUOCLEVETAL KATA TOV
510 tpdmo.

=

=

ZuVTINPNTIKA péTpa

0O oUVSIKOG elval UTIOXPEWHEVOG VA EYYPAPEL AUECWG TLG UTIOBAKEG KAL TIPOCUELWOELS YLOL
TLG OToleg UTIAPXOUV TITAOL KOTA ODENETWY TNG TITWYXEUONG KAt VoL NTEL OO TO TMITWYXEUTIKO
Sikaothplo tn AN kabe avaykaiouv HETPOU TIPOC E00PAALON TNG TTWXEVTIKAG TTEPLOVTIAG.
O oUvdikog eyypadel atedwg, UTEP TNG OMASAC TWV TIOTWTWY, UTIOBNKEG Ml OAWV TwV
QKWATWY TNG TTTWXEUTIKNAG TiepLouoiag pe Titho TV mepiAndn tng amddaong mou KRpue tnv
TITWYXELUON Kal Tov SLoploe mou cuvodeVeTal amod €kBeon Tou, Omou Teplypadovtal Ta
akivnta eni Twv onoiwv {nTel TNV gyypadn kal avadépeL To KATA TNV KPIion ToU EKAOUEVO
OUVOALKO UOG TwV TPOG A0PHANELA TILOTWOEWV.

EKmoinon mpaypdatwy mou unokewvtat o ¢pOopd K.AT.

O oUv8ikog propei va InTAosL and tov ewonynth va emtpédel va fapebolv and tn
odpayon kat va mapadobolv ¢' autov, 60a MPAYUATH UTIOKEWTAL O Aueon ¢Bopd n
unotignon t™¢ alag toug f n dwatnpnon toug eivat damavnpr. Ta MPAyMATa AUTE
anoypddovral Kal EKTLLWVTAL AUECWE OO TOV cUVELKO 0 oToiog urtoypddel tnv €kBeon.

O odel\étng elbomoleital pe omolodAMOTE HECO, aKOUn Kot TNAEPWVIKWG Tepl TOU
aUTAMatog autol Tou cuvsikou kat SikatoUtal va TPoBAAAEL TLG TUXOV QVTLPPNOELS TOU
EVWTTLOV TOU EL0NYNTH EVTOG TNG EMOUEVNG NUEPAC ATIO TNV £L60TOINCN TOU.

Av 0 €lONYNTAG XOPNYNAOEL TN OXETKA AdEl®, O TOMOG KAl XPOVOG TNG MWANONG Twv
TIPOYUATWY YVWOTOTIOLELTAL [LE TOLXOKOAANGN OTO KATACTNLOL TOU TITWXEUTIKOU Sikaotnpiou

Anoodpayion - anoypadn

O oUV8IKog péoa og TPeELS (3) Nuépeg amd To S5loplopd Tou Kat edpocov €xel OAoKANPWOEL n
obpaylon, Intel amod tov €pnvodikn tnv amoodpdylon TNG MTWXEUTIKAG TEPLOUTiag Kat
nipoBaivet otnv anoypadn tng. O odeNétng kaAeital pLv Suo (2) NUEPEC, va MapeupioKeTAL
Katd tnv amoodpdyilon kat arnoypadr. Av o odpel\étng éxel amoBlwoel, otn B£on autol
kaAouvtat oL KAnpovopoL tou.

H amoypadn yivetat amd tov ocUvSko. O cUVSELKOG UIOPEL pe TNV ASELX TOU €LoNyNTH Vo
npooAdfel BonBS TG ekAoyng Tou yla tTh ouvTaEn TG amoypadng Kal TNy eKTiunon twv
npaypdtwy. Na tv amnoypadr KAl TNV eKTiUNON TwV MPAYUATWY CUVTACOETAL QIO TOV
oUVSko €kBeon mou umoypddetal and tov 6o kal ta dAAa mapdvia mpocwra. Ot
obpayideg adaipolvral Sladoxikd, avaloya pe TNV mopeia tng amoypadnig kat KABe
Slakomr avadepetat otnv €kBeon Kol umoypddeTal ard 6AOUG Toug avwTEépw. Méoa otnv
ETIOUEVN NUEPA ATIO TNV TEPATWON TNG amoypadnc, n EKBeon KatatiBeTAL OTOV ELONYNTH Kt
OmoLog €xeL €vvopo cupdEpov AapBAaveL amo Tov YpapUoTEQ AUECWS, OTEAWS, avtiypado.
MOAg mepatwBel n amoypadr, ta PBBAla kat ta Aoutd éyypada, Ta Xpeoypada,
EUMOPEVATA, TA XPHLOTO KOL OAQ T TPAYHOTA YEVIKA TG TTWXELONG Tapadidovtal otov
oUVSKo, 0 onoiog BeBatwvel tnv mapdadoon emni tou eyypddou tng ekBécewg amoypadng,
av 6n dev éxouv napadobei oe autov cupdwva pe To apbpo 67.
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Informing the rapporteur

The syndic, based on the inventory data and everything else he has at his disposal, submits to the
rapporteur as soon as possible a special report on the status of the insolvency estate and on the
manner that the operations of insolvency should be continued.

Report of syndic

1. The syndic is obliged to submit to the creditors meeting a report on the financial situation of
the debtor and the causes of the insolvency, the prospects of preserving the business, in
whole or in part, its potential viability and the possibility of the debtor’s entering a
reorganization plan and the applicable projected consequences as regards the satisfaction of
creditors.

2. The report of the syndic is notified mandatorily, at least five (5) days before the creditors

meeting, to the rapporteur, the debtor, and a representative of the employees, so that to
express their position on it. Summary of the report is published at the Bulletin for Judicial
Publications of the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB).

Maintenance of the debtor and his family

The rapporteur, by a reasoned act of his, following a proposal from the syndic , may authorize
payment of the necessary monetary amount to the debtor for his basic maintenance and that of
his family, which includes what is absolutely necessary for their maintenance.. Before the
issuance of the said act, the rapporteur summons the debtor to set out his position or file a brief
with attached relevant documents. Against this act of the rapporteur that rejects in part or in
whole the proposal of the syndic for the payment of the above monetary amount to the debtor,
a challenge is allowed before the insolvency court, while such challenge is not allowed against
the act of the rapporteur approving in whole the syndic’s proposal.

Letters and other means of communications to the debtor
The syndic obtains knowledge of the letters, telegrams, telefaxes and messages via e-mail
addressed to the debtor, if in his opinion are related to the insolvency. The debtor is always
summoned two (2) days in advance to attend their opening. The syndic delivers to the debtor the

letters, etc. which are unrelated to the insolvency and is obliged in each case to maintain
confidentiality, otherwise he is punishable under article 371 of the Penal Code.

Claim Collection - deposit and withdrawal of money

1. The syndic sees to the collection of claims of the insolvency. He opens a special interest
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Evnpépwon ewonyntr

0O oUVSLkog, pe Bdon ta ototxeia TG anoypadng kot 6oa dAAa €xeL otn 51aBeor tou, uToBAAAEL
TPOG TOV E£LONYNTH TO OUVTOMOTEPO €SIk avadopd yla TV KATAOTACH TNG TTWYXEUTIKAG
TePLOVOLOG KaL TIEPL TOU TPOTIOU CUVEXLONG TWV EPYACLWY TNG TITWXEUONG

‘EkBeon Tou cuvdikou

1. O oUvSiKog uTtoXpeOUTOL VA UTTORAAEL OTN CUVEAEUOH TWV TILOTWTWV £KBECN OXETIKA LE TNV
OLKOVOULKN KOTAOTOon Tou OdeWETN KAl TWV OUTiwV TNG TITWXEUONG, TLG TIPOOTITIKES
Slatnpnong Tng €mXelpnong, v OAw N v UEPEL, TG SuvaATOTNTEG BLWOLLOTNTAG TNG KO
UTAY WYNG Tou 0DENETN O OXESLO avadLopyAVWOoNG KaL TG KATd mepintwon mpoPAEmOUeVES
GUVETIELEG WG TIPOG TNV LKOVOTION G TWV TLOTWTWV.

2. H ékBeon tou cuvSikou YVWOTOTIOLEITAL UTIOXPEWTLKA, TOUAAXLOTOV TIEVTE (5) NUEPES TPV TN
OUVEAEUON TWV TUOTWTWV OTOV €LoNyNnTr, OTOV OQEWETN KAl O EKMPOOWNO TWV
epyalopévwy, TIPOKEWEVOU Vo tomoBetnBolv em' autig. Mepidnn g €kBeong
Snpooctevetal oto AgAtio AwkaoTikwv Anpoolevoswv tou Eviaiou Tapeiou Ave§dptnta
AnaoxoloUpevwy — Topéag AopaAiong Nopkwv (ETAA — TAN).

Awatpodn] Tou opeAETN KaL TNG OLKOYEVELAG TOU

O elonyntig umopei pe attioloynuévn Slatafr tou, HeETd amd mpotacn tou cuvsikou va
ETUTPETEL TNV KATOBOAN TOU QVayKOiOU XPNHATIKOU TTOGoU Tpog Tov OPENETN VLA T OTOLXELWSN
Slatpodry auToU KoL TNG OLKOYEVELNG TOU Tou TEpAaUBAveL Ta amOAUTWG avayKaia ylo T
ouvtripnon toug. Mptv arod tnv ékdoaon TG ev Adyw Stdtaéng, o eLonyntrg KaAel tov odpeNéTn yia
va ekB€oeL TIg amOPELG TOU 1 Kol va KATaBEoeL ONpEiwUa LE CUVNUEVO OXETIKA Eyypada. Katd
™G SLdtagng Tou €LONYNTH TIOU QIOPPLITTEL €V OAW f €V HEPEL TNV TPOTACH TOU CUVSIKOU yLla
KATABOAr TOU TILO MAVW XPNHATIKOU OG0V TIPOG ToV ODENETN ETULTPEMETAL TTPOCHUY EVWIILOV
TOU TITWXEUTIKOU Sikaotnpiou, evw tétola mpooduyr Sev emuTpEnetal Katd g dldtagng Ttou
£LONYNTH TIOU SEXETAL EV OAW TN OXETIKA TPOTACN TOU CUVSIKOU

EmotoA£g Kot AAAa péoa EMLKOWVWVING TOU 0detAETn

O oUV8IKOG AauBAVEL YyVWON TwV EMLOTOAWY, THAEypaPNUATWY, TNAEOUOLOTUNIWHUATWY Kot
UNVUUATWY pHéow NAEKTPOVIKOU TaxuSpopeiou mou ameuBUvovtal mpog tov odpeétn, epdoov
KATA TNV Kpion tou €xouv oxéon pe tnv mtwyxeuon. O odelleétng Kaeitat mavtote po Svo (2)
NUEPWV VA TAPEUPIOKETOL KAT& TtV amoodppdylon toug. O olUvSikog mapadibel mpog tov
0bEeNETN OOEC EMOTOAEG K.ATL. €ival AOXETEG LE TV TTTWXEUON KAl Elval UTTOXPEWMEVOC O KAOE
nepimtwon va tnpel exepBela, Sladopetikd THwpeital katd to apbpo 371 tou Mowikol
Kwdika.

Eiompagn anattioewv - katdBeon Kat avaAnyn xpnpatwv
1. O oUv8ikog empeleital yla tny eiompadn Twv amMALTHOEWY TG TTWXEVONG. Avoiyel L61KO
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bearing account in a credit institution legally operating in Greece in the name of the debtor
in insolvency and in which account there is an express and clear indication that the debtor is
insolvent, where he deposits the money in the cash registry or in any account of the debtor
or that have been collected by him in the exercise of his duties. Within three days of such
deposit, the syndic must produce the relevant deposit slip to the rapporteur.

2. The syndic’s depositing of any money of the insolvency to a personal account of his or to an
account of a third party constitutes an embezzlement which is prosecuted and punished
under the provisions of the Penal Code.

3. The special account shall be managed by the syndic only after permission by the rapporteur.
In the case of a list of distribution, which has been declared enforceable in accordance with
article 153, paragraph 2, the rapporteur may provide that the money will be paid directly to
the beneficiaries.

Settlement of claims

1.  The syndic may enter into a settlement under the terms of the Civil Code (article 871) for
every claim in personam or in rem of the debtor against third parties or third parties against
the debtor. For the settlement, an agreement is concluded between the syndic and the
other party, with minutes that are drawn up in front of the secretary of insolvencies and is
immediately submitted to the rapporteur for ratification.

2. The debtor is invited to take knowledge of the agreement referred to in paragraph 1 and is
entitled to raise any objections before the rapporteur within three (3) days.

3. If the value of the settlement does not exceed the amount for which the First Instance Court
has competence, the rapporteur ratifies it himself or refuses to ratify it. Against the decision
of the rapporteur, it is allowed to the syndic, the counter contracting party, the debtor, or
any creditor to lodge a challenge before the insolvency court. The decision of the insolvency
court is not subject to any challenges by judicial remedies.

4.  If the value of the settlement exceeds the above amount, the rapporteur issues a reasoned

report and submits the settlement to the insolvency court for approval or not. The persons
of the preceding paragraph are allowed to appeal against the decision of the insolvency
court. The appeal court rules irrevocably.

Hiring experts

The syndic, where the promotion of the operations of the insolvency requires special knowledge
of technical, financial, accounting or other nature, which he does not possess, he may, upon
agreement of the rapporteur, hire under any contractual relationship (work, project, etc.) the
necessary third persons to assist his task or the debtor, whose remuneration will be determined,
reasonably, with a reasoned act of the rapporteur against which a challenge before the
insolvency court is not allowed.

Examination of business books - balance sheet

1. The syndic examines the business books and other information of the debtor and invites him
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ApBpo 74.

Ap6po 75.

ApBpo 76.

€VTOKO AOyQapLOCHO O€ TILOTWTLKO {Spupa TTou Aettoupyel vouLpua otn EAAGSa oto 6voua Tou
teholvTog o TTwyeuon ode\étn KoL otov omoio Aoyaplacud yivetal pntr kat gpdavig
avapopd OtL 0 0dPeNETNG TEAEL OE KATAOTAGN TTTWXEVONG, OTIOU KATAOETEL T XPAKATA TTIOU
unipxav oto Tapeio i o€ omolovdrmote Aoyaplaopd Tou odeETn i eloTpdxOnkav amo
QUTOV KATA TNV Aoknon Twv Kabnkdvtwv tou. Eviog tpinuépou amod tnv katdbson o
OUVSLIKOG TPETEL VAL TIPOCKOUITEL TN OXETIKN amOSeLEn KatabEoewg aTov ELONYNTH.

2. KoatdBeon amd tov cUVELKO OTOLOUSHTIOTE XPNUOTIKOU TTOCOU TNG TITWXEUONG OE OTOULKO
Aoyaplaopd tou f Aoyaploopd tpitou amotelel unefaipeon mou SUDKETOL Kal TLHWPELTAL
KaTd TG SLatdgelg tou NMowikol Kwdika.

3. O e81kdG Aoyaplaopog Kwveital amod tov oUVSIKO HOVo META amd adela Tou ewonynth. Emi

Tiivaka dlavopng mou knpUxBnke ekteAeotds, cUpdwva pe to apbpo 153 mapdypadog 2, o
£L0NYNTAG UIopPEL va opioel OTL ta xpripata Ba anodoBouv aneuBeiog otoug StkatoUxoug.

ZupBBacpdg eni anautioewv

1. O oUv8iKog propel va cuvayel cupPBLBacud, Katd Toug 6poug tou Actikol Kwdika (apbpo
871), yla KABe aiwan eVOXLKN 1) EUTPAYHATN TIOU £XEL 0 OPENETNG EVAVTL TPITWV 1) OL TPITOL
€vavTL Tou odelhétn. Ma to cupPBLBacUO cuvamTeTal cupdwvio HETAEU Tou cuvsikou Kat
TOU GAAOU HEPOUG, HE TIPOKTIKO EVWTTLOV TOU YPAMMUATEN TWV TITWXEVCEWVY KoL UTTOBAAAETOL
AUEOWG TIPOG ETUKUPWON OTOV ELONYNTH.

2. O ode\étng mpookaleitat va AdBel yvwon tng ocupdwviag tg mapaypdadou 1 Kot
SkatoUtal va TPoBAAAEL TLG TUXOV QVTLPPIOELS TOUG EVWTILOV TOU ELONYNTH EVTOC TPLWV (3)
NUEPWV.

3. Av n afia tou avtikelpévou tou cupBiBacpol dev unepPaivel To oo TNG appodLOTNTOS

TOU HOVOMeEAOUG mpwTtodilkeiou, 0 €LoNYNTAG TOV EMIKUPWVEL O (8log R apveital tnv
emKUpwon Ttou. Katd tng amddacng Tou €L0NYNTH ETUTPEMETAL OTO OUVOLKO, OTOV
avtloupBaropevo, otov odeNETN 1] OE OMOLOVEATIOTE TUOTWTH, TIPOodUYr EVWIILOV TOU
TITWYEUTIKOU Slkaotnpiou. H amodacn tou MTwXeUTIKOU Sikaotnpiou Sev UTIOKELTAL OE
€vika péoa.

4.  Av n ala Tou avtikelévou Tou cUpBLBacpol untepPaivel To AVWTEPW TIOGO, O ELCNYNTAG

OUVTAOOEL aLTloAoynuEvn €kBeon kat UTIORBAAAEL TO CUUBLBACHO OTO MTWXEUTIKO SIKOOTAPLO
TPOG EMIKUPWON A Un. Katd tng anmddacns Tou MTWXEUTIKOU SIKAOTNPIOU EMITPEMETAL 0T
TPOCWTTA TNG IPonyoUeVNG tapaypadou £deon. To edeteio anodaivetal AUETAKARTWC.

NpAoAnYn MPOoWNWV UE ELBIKEG YVWOELS

O oUVbLKOG, Og TEPIMTWON TOU Yo TV TPowBNon Twv EPYOCLWY TN TITWXEVUCGNG OOLTOUVTOL
ELOIKEG YVWOELG TEXVLKNG, OLKOVOMLKAG, AOYLOTIKAG 1 AAANG ¢UoewC, TG omoieg dev Slabetel o
{8log, umopei, petd amd ocvudwvn yvwun Tou €onynth, va mPooAdfel, pe omoladrnote
oupBartikr) oxéon (epyaociog, €pyou K.ATL.), Ta amottoUpeva pog umtoporBnon tou €pyou Tou
Tpita mpoéowmna A tov odpe\éTn, Twv omoiwv n apolPn Ba kaboplotei, kat' evAoyn kpion, ano Tov
elonynt e atttodoynpévn Sudtaény tou, Katd TG omoiag Sev emITPEMETAL TTPOodUYr OTO
TITWXEUTIKO SlkaoTriplo.
E€€taon epnopikwv BBAIWV - LooAoyLopog

1. O ouvdikog e€etdlel ta gpmopikd BLBAia Kot Aoutd otolxeia Tou ope\étn Kot TPOOKAAEL
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to acknowledge their contents, to verify their condition, to provide any useful information
and to be present at the closing of the books. If the debtor has passed away, his heirs are
summoned in his place. All the abovementioned may be represented by a representative
having a special power of attorney (pursuant to article 93 paragraph 2 section a).

If the debtor has not submitted a balance sheet, the syndic invites him to submit one, setting
a relevant deadline. If the debtor refuses or remains inactive, the syndic prepares a special
accounting statement based on the commercial books and records of the debtor and on any
other relevant information he has gathered. If the debtor submits the balance sheet at a
later time, the syndic corrects the accounting statement based on the new information.

In any case, if the syndic considers the participation of the debtor necessary, he must report
to the rapporteur and ask him to take measures against him in accordance with article 62.

Sale of merchandise and movable assets

After the completion of the inventory, the syndic in order to meet the current needs, reports
to the rapporteur and requests from him to allow him to sale merchandise and movable
assets in general of the insolvency, provided that the continuation of the business as a whole
or its sale as a whole cannot be expected to materialise.

The debtor is always advised of this request of the syndic and has the right to present any
objections of his before the rapporteur within three (3) days following his notification.

The permission of the rapporteur provides, if such merchandise and movable assets will be
sold as a whole, or in classes, or even separately for each asset. A summary of the sale
permission containing the nature and quantity of assets, their estimated value, the first bid
price and location, time and manner of sale, is published in the Bulletin for Judicial
Publications of the Lawyers Fund, ten (10) days before the sale and is wall posted at the
rapporteur’s office. The rapporteur may also order additional publications.

The sale is made by the syndic before the rapporteur with open bids by the interested
parties and is subject to the rapporteur’s approval, who does not allow the conclusion of the
sale, if he considers that the price offered by the bidder is not beneficial and that the
repetition of the sale process is expected to achieve a higher price.

Continuation of business activity

The insolvency court, with its decision that declares the insolvency or subsequently until the
article 84 decision of the creditors' meeting is made, on the report of the syndic, may, upon
application of anyone who has a legitimate interest, allow temporarily the continuation of
the business activities of the debtor, by the debtor or by the syndic, if it is proven that this
serves the interests of creditors and to the extent this is necessary for maintaining the
intangible value of the business.

The decision of the creditors' meeting on the report of the syndic, in accordance with article
84 to suspend the operation of the business activities of the debtor or for its temporary

R M

ApBpo 77.

ApBpo 78

1.

QUTOV VL aVayVWPLoEL TO TTEPLEXOUEVO TOUG, va BERALWOEL TNV KATAOTACHK TOUG, va SWwoeL
onoladnmnote xpriowun mAnpodopia kat va mapiotatal katd to KAeiowo twv BLBAiwv. Av o
odeNéTNG €xeL amoPlwoel, kalouvtal ot kKAnpovopol. OAoL oL aQvwTépw WMOpPOoUV va
EKTIPOOWTNOOVV Ao aVTUTPOoWTo HoSLACHEVO HE EL6IKO TIANPEEOUOLO (Katd To dpbpo 93
napaypadog 2 edadlo a).

Av 0 odelNétng Sev €xel KaTaBEOEL LOOAOYLOMO, O GUVSIKOG TOV KAAEL va KotaBEoel,
opilovtag oxetikn npoBeopia. Av o opeNétng apvnBei f adpavioel, 0 UVELKOG GUVTACOEL
€181k AOYLOTIKA Katdotaon, e Bdon ta eumopikd BBAia kat otoleia tou ope\étn Kat
KkaBe AAAn oxetiky mAnpodopia ou cuvéle€e. Av 0 OdEeNETNG KOTAOECEL LOOAOYLOUO
petayevéoTepa, 0 oUVSIKOG SLopBWVEL TN AOYLOTIK KaTdotaon e Baon ta véa otoeia.

Y& KABe mepimtwon, av o cUVELIKoG Bewpel avaykala tn cOUMPAEN Tou 0dENETN, TIPETEL VO
aneuBuvBel otov elonynTn Kot va Tou {NTRoeL Tt ANYn HETPWYV KaT' ekeivou, cUpdwWVA LE TO
AapBpo 62.

EKToinon EUMOPEUUATWVY KoL KIVNTWV

Metd tnv mepdtwon g amoypadng, 0 oUVSIKOG yLat TNV QVTLLETWIILON TWV TPEXOUCWV
QVaYKWVY arteUBUVETAL TTPOG TOV ELCNYNTH Ko INTEL OO AUTOV va Tou eTLTpEPEL TRV MWANCNH
TWV EUMOPEVUATWY KAL TWV KWWNTWV €V YEVEL TNG TITWYXEUONG, Epdoov Sev ipoPAEmEeTAL OTL
unopei va emiteuxBel n Slatripnon tg emxeipnong f n ekmoinor tng wg cuvoAou.

O odel\étng elbomoleital MAVIOTE yla TO ALTNUA AuTo Tou cuvSikou Kal Sikaloutal va
TIPOPBAAAEL TIG TUXOV QVTLPPOELG TOU EVWITLOV TOU ELONYNTH EVTOC TWV TPLWV (3) EMOUEVWV
NUEPWV amo tnv eLldomnoinar) Tou.

JTnv Adela tou elonynTr opiletal, av Ta v Aoyw epmopevpata Kat Kivntd 6o mwAnBolv wg
oUVOAO, elte Katd Katnyopieg, eite katl Slakekpuéva kaBs mpaypa. MepiAndn tg ddelag
ekmoinong mou TEPLEXEL TN GUON Kat TNV TOoATTA TWV MPAYRATWY, T ekTunBeioa afia
TOUG, TNV TN TPWTNG poadopds KAl TOV TOMO, To XPOVO Kal TOV TPOTo TG eKmoinong,
Snuootevetal 0To AgATio AKOOTIKWY AnpooteVoswv tou Tapeiou Noukwv Séka (10)
NUEPEC TPV TNV NUEPQ TNG EKMOINONG KoL TOLXOKOAAATOL oTa ypadeia tou eonynth. O
€10NYNTAG UIopEl va SLatdooel Kot tpdobeTeg SNOCLEVOEL.

H mwAnon yivetatl amo Tov cUVSIKO EVWTILOV TOU €LONYNTH, UE OVOLKTEG TIPOCHOPES TWV
evOLaEPOUEVWY KAL UTIOKELTAL OTNV €YKPLON TOU €LONYNTH, O Omoiog Sev emTPEMeL TN
ouvadn NG MWANoNG, av Kpivel OtL n T mou npoodépdnke and tov MAEL0ddTN eival
acUpdopn Kat Ot pe tnv emavaAnyn tng Swadikaociog mpoBAémetal va emteuxOei
peyaUTepo Tipnpa

ZUVEXLON TNG EMXELPNHATLKAG Spaotnplotntag

To MTWYEUTIKO SIKAOTAPLO, He TRV anddaon ToU KNPUOOEL TNV TITWYXEUON 1} LETAYEVEDTEPQ
HéXPL T ANYPN TG Katd to dpbpo 84 amodaong tng CUVEAEUONG TWV TULOTWTWV T TNG
€kBeong tou ouvdikou, propel, YETA amd aitnon Omowou €XeL €VWOHUo OURGEPOV, va
EMUTPEPEL MTPOOWPLWVA TN CUVEXLON TNG ETIXELPNMATIKAG Spaotnpldtntag mou aokoUoE O
odeAETNG artd Ttov 610 f amd tov oUuVELKO, EAv amoSelkvUETAL OTL £T0L €UMNPETOUVTAL T
oUpdEPOVTA TWV TLOTWTWV KOL OTO avaykaio HETPO ya Tn Statripnon g auAng agiag tng
eneipnong.

H anddacn tng cUVEAEUONG TWV TULOTWTWV eTti TNG €kBeong Tou ouvdikou, cUpdWVA HE TO
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continuation applies mandatorily without the need for any prior revocation or amendment
of the court's decision under paragraph 1.

The economic data of the continuing business are audited by a chartered accountant. The
economic data of the business, whose continuance was terminated, are subjected to the
same audit.

Civil Liability of the syndic

The syndic is liable against the group of creditors and the debtor for every damage caused
by his fault during the exercise of his duties. In exercising his duties, he must demonstrate
the diligence of a prudent syndic. In the same extent, the syndic is responsible against the
abovementioned persons also for acts of a third party, to which he assigned without any
right the conduct of any case of the insolvency, whereas, if he had the right to assign, he is
liable for the misdemeanour for the selection of the third party and for the instructions he
gave him.

As against third parties damaged by his activity, the syndic is personally liable only for malice
or gross negligence.

If a group debt created by the action of the syndic cannot be satisfied from the insolvency
estate, he is obliged to compensate the group creditor, if by gross negligence he failed to
diagnose that the estate is not likely to be sufficient for the satisfaction of such group debt
or diagnosed it, but he neglected it. In any case where the liability of the syndic arises
against third parties, the group of creditors, which is entitled to recover from the syndic any
amount forced to pay for such reason, is also jointly and severally liable with him.

The liability of the syndic under the law on tort is not excluded.

Any claim against the syndic is time barred after a period of three (3) years from the time
the person suffering the damage became aware of the damage and of the damaging act. In
each case the claim against the syndic is time barred after three years from the expiry of his
office.

Remuneration of syndic

The syndic after the close of the operations of the insolvency and after his account for his
administration is approved in accordance with article 165, is entitled to receive
remuneration. The remuneration is determined freely by the insolvency court, following a
report of the rapporteur on the basis of the value of the insolvency estate, the time the
syndic was occupied and the beneficial result of his activities to the interests of the
insolvency.

The insolvency court may, upon application of the syndic and the rapporteur's report,
temporarily fix remuneration on account of the final.

ApBpo 79.

ApBpo 80.

Apbpo 81.

GpBpo 84 yla TNV avacTtoAr] Aeltoupylog TNG EMXELPNUATIKAG SpaoTtnpLoTNTAG TOU OPeNETN
N Yy TPOOoWPLH OULVEXION TNG €ePapUOlETAL UTIOXPEWTIKA, XWwPIC va  amatteitol
TponyoUuevn avakAnon f Tpomomoinon Tng Katd tnv mapdypado 1 amddacng tou
Skaotnpiou.

Ta OKOVOULKA oTolXeiol TG oUVEXIIOUEVNG ETIXELPNONG EAEYXOVTAL QTGO OPKWTO EAEYKTH.
3Tov (6l0 €AeyxO UTIOKEWTOL KL TOL OWKOVOULKA oToeio Tng emeipnong tng omoiog
SLaKOMNKE N GUVEXLON TNG SpACTNPLOTNTAS TNG.

Aotikr) euBlvn Tou cuvdikou

‘EVavTL TV MOTWTWV KaL Tou 0PeAETN 0 OUVSIKOG, KATA TNV A0KNON Twv KaBNKOVIwv Tou,

guBuvetal yla kaBe mraiopa. Katd tnv doknon twv kabnkoviwv tou odeilet va emibetkviel
™MV eMPUENELX TOU OUVETOU OUVSIKOU. 2To (6l0 HETPO 0 oUVSIKOG €UBUVETAL €vavil Twv
QAVWTEPW TIPOCWIIWY KAL yla TLG TPALELS Tpitou, otov omoio xwpig Sikaiwpa avéBeoe tn
Ste€aywyn umodbeong tng MTwxeuTkAG Sladikaoiag, evw, av gixe to Sikaiwpa avabeong,
guBUveTaL LOVO YL TTALOUA WG TIPOG TNV EMLAOYK TOU TPITOU KOl WG TPOG TL 0dnyieg mou
Tou €8woe.

‘Evavttl Twv tpitwyv mou {npwbnkav anod tn §pdcn tou, 0 cUVSIKOG EUBUVETAL TIPOCOWTTLKWG

HOvo yia 560 1y Bapld apédeta.

Av armo t §pdon tou cuvdikou SnuoupyrBnke opadikd xp€og to omoio dev givat Suvatov
va EKMANPWOEL OO TNV MTWYEUTIKN TIEPLOUGIA, QUTOG UTIOXPEOUTOL VA AITO{NLWOEL TOV
opadLKod TLoTWTA av oo Papld apéAela dev SlEyvwae OTL n eploucia Sev poBAEmEeTaL VA
EMOPKECEL ylA TNV EKMARPWON TOU OMASIKOU xp€oug TtoUtou I To OlEyvwoe oAAG
adladopnoe. e kAOe MEPUTTWON TOU AVOKUTITEL EUBUVN TOU CUVSIKOU EvavTL TPLTWVY, ELG
OAOKANpov pe autdv euBuUvetal Kal n oudda TwWV TOTWTWVY, N omoia Satoltal vo
avalntioet and to oVVELKO KABE OGO IOV UTIOXPEWONKE Vo KATABAAEL yLa TNV attio auth.
H €uBUvn tou cuvbikou katd TG Slatdéelg mepl adikompalwv Sev amokAeieTalL.

KdBe a&iwon katd tou cuvdikou mapaypddetal LeTd MAPodo TpLWV (3) ETwV ard TOTE ToU 0
InuwBeig €AaBe yvwon g {nuiag Kat tou InLoyovou yeyovotoc. 2 kAbe mepimtwon n
afiwon katd tou ouvdikou mapaypddeTol UETA TAPodo TPLETIAG amo Tt AREn Twv
KABNKOVTWY Tou.

Avtiyuofia touv Tuvdikou

O oUVSLKOC HETA TO TEPAC TWV EPYACLWV TN TTWXEVONG Kot adou eykpBei n Aoyodoaia tou
yla tn Swaxeipion tou, cludwva pe to Apbpo 165, Sikatoutat va AdPet avtyuobia. H
avtpoBia mpoablopiletal eAevBepa artd To MTWXEUTIKO SLKAOTAPLO, KETA artd €kBeon Tou
elonynt, e Bdon tnv afia tng MIWXEUTIKAG TIEPLOUOIAC, TO XpOVO TNG amacyOAnong tou
ouvbikou Kkal To whEApo amotéAecua ThG SpacTNELOTNTAC TOu yla ta cupdEpovta TG
TITWXELUONG.

To MTWXEUTIKO SIKAOTAPLO, META ard aitnon tou cuvdikou Kol €kBeon tou elonyntr, Uopei
va kaBopioel mpoowpLvr avtipoBia Evavtl TG OpLOTLKNAG.
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For the remuneration of the syndic, the provisions of the relevant legislation on the
remuneration of the insolvency practitioner apply in a supplementary basis.

In both cases, the creditors committee may file a relevant report to the insolvency court
based on the criteria of paragraph 1 section b.

V. The meeting of creditors
Convening the meeting

The creditors meeting consists of all creditors of the insolvency, regardless of liens or
securities in rem and the creditors whose claims are conditional.

It is convened initially with the decision declaring the insolvency under article 7. Its
convening is also ordered by the rapporteur, wherever this is specifically provided in this
code. A summary of the rapporteur’s order for the convening of the meeting which includes
the time and place, and the topics to be discussed is published in the Bulletin for Judicial
Publications of the Lawyers Fund five (5) days before the convening and is wall posted at the
rapporteur’s offices.

Who participates - quorum — majority

IAfter the verification of credits, in the meeting, those creditors participate, whose claims
have been accepted, even temporarily, under article 94.

Unless otherwise specified in this code, there is quorum, if creditors, representing at least
50% of the claims against the debtor, , take part in the meeting. If quorum is not achieved,
the meeting is resumed with those who, irrespectively of the amount of their claims, are
present, unless otherwise specified in this Code.

The meeting takes decisions, , by a majority of claims represented.

The meetings are chaired by the rapporteur who is assisted by the secretary of insolvencies,
who drafts the relevant report, and the syndic, who is dully summoned, is also present. The
debtor is summoned in the same manner.

How to continue operations in insolvency

After the conclusion of verifications, the rapporteur, within ten (10) days, is obliged to
convene the meeting of creditors which decides whether the syndic will carry on the
commercial activity of the debtor's business or to continue some of its sectors for some
time, whether the business must be leased to a third person as a whole or its separate
operating parts (branches) or whether the business must be sold as a whole or to liquidate
its particular assets separately. The relevant decision is taken by a double majority of all
claims, regardless of how many creditors are present.

The debtor, and the syndic are notified three (3) days in advance on the agenda to be
discussed at the meeting of creditors and are entitled to raise any objections.

The relevant decision of the creditors meeting is ratified by an act of the rapporteur,
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1.

Ma tnv apoPri tou ouvdikou LOXUOUV CUMMANPWHOTIKA Ol SLatdEelg TNG Kelpevng
vouoBeoiag oxetikd pe tnv apolBn tou Slaxelploth adepeyyuotnrag.

Kat otig 600 MEPUTTWOELG, N EMLTPOT TWV TULOTWTWV UMOPEL va UTIOBAAEL OXETIKY €kBeon
T(POG TO TITWYEUTIKO SIKAOTHPLO ML TWV KpLTnpiwv tng mapaypadou 1 edaduo B'.

V. H ouvéAeuon Twv MOTWTWV
ZUyKkAnon tng ouvéleuong

H ouvéleuon TWV TOTWTWV amoTeAeital amd OAOUG TOUG TILOTWTEG TNG TTWXEUONG,
aVeEAPTATWG TPOVOUIWY 1 EUMPAYHOTWY 0oOAELWY, KABWE KAl OO TOUG TILOTWTEG TWV
OTOLWV OL ATALTAOELG TEAOUV UTIO aipean.

SuykoAeital apxikd pe TNV amodacn mou KnpUOOEL TNV TTWXEUON Katd to dpbpo 7. H
oUyKANOnN TNG SLATACOoETAL €MIONG QMO TOV €LONyNTr, Omou TPoPAEMeTOL €L6IKA OTOV
napovra kwdika. MepiAndn tng Sldtagng Tou €wonyntn ya Tn cUYKANGN TNG CUVEAEUONG
mou mepapBdvel tov TOMO Kal Xpovo, kabwg kot ta Bépata mou Ba oculntnBouv
Snuootevetal oto AeATio AKOOTIKWY Anpooteboewv Tou Tapeiou Noptkwy TEve (5) NUéPeS
TPV TNV NEEPQ TNG OUYKANONG Kal TotyokoAAdTaL ota ypadeia tou elonyntn.

Motot cuppetéxouy - anaptia - tAsloPndia

Metd tnv emaAnBeucn TWV MOTWOEWY, 0T CUVEAEUON METEXOUV OL TULOTWTEG TWV OTMOolwV
€ylvav SeKTEC, £0TW KaL IPOOWPLVA, KATA To dpBpo 94, oL AaLTrOEL TOUG.

Av 6ev opiletal Stadopetikd otov mapovia Kwdika, amaption UMAPYEL, OV HETEXOUV OTN
OUVEAEUON TILOTWTEG TIOU EKTTPOCWTIOUV TOUAAXLOTOV TO 50% TWV QIMALTHOEWY KATA TOU
odpe\éTn. Ze mepintwon mou Sev emiteuxBel amaptia, n cuvéheuon emavolapuBavetal pe
6ooug, avefaptnta artd LPOG TWV AMALTHCEWY TOUG, EUPEBOUV TTOPOVTEC, EKTOG av opileTat
Stadopetikd otov mapovia Kwdka.

OL anoddoelg g ocuvéleuong AauBdvovtal katd mAsodndia Twv amaltioewv mou
EKTIPOCWTIOVUVTAL OE QUTH.

TG ouveleUOEL; TPOESPEVEL O ELONYNTNAG KAL EMKOUPEITOL QMO TOV YPAUMUATEQ TWV
TITWXEVOEWY, O OMOIOC CUVTACOEL T OXETWKN €kBeon, mapiotatal 6 koL 0 cUVSIKOG, O
onoiog kaeital vopuipwg. Kotd tov ito tpdmo kaAeitat kot 0 opeAétng

Tpomnog e§akoAovONoNG EPYACLWV TNG TTTWXEUONG

MeTd to mépag twv enaAnBeloswy, 0 elonyntig, evtog 6éka (10) nuepwv, umoxpeoUTal va
OUYKAAEOEL TN GUVEAEUON TWV TILOTWTWYV TIou artodaoilel, av TPEMEL VO GUVEXLOTEL QIO TOV
oUVEIKO N Aoknon TNG EUMOPLKAG Spactnplotntag g emixeipnong tou odeétn n
OPLOUEVWY KAASWV TNG yLa OPLOUEVO XPOVIKO SLACTNHA, OV TIPETEL Vo EKULoBWOEL og Tpito n
emuxeipnon wg cUVoAo ) av TpEMEeL va ekmotnBei n emiyeipnon wg cUVOAO 1 KATA EMUEPOUG
Aettoupyikd oUvola (KAASoug) auThg f va yivel peuotonoinon twv kat' diav otolyeiwy tng
Xwpotd. H oxetkn anddaon Aapfdvetal pe mielobndio Tou cuvdlou TWV AMOLTHOEWY,
QAVEEAPTATWE TIOCOL TULOTWTEG ELVOL TTOPOVTEG.

O odellétng Kat o ouVELKog eldomotolvtal TipLy TPELS (3) nUépeg, mepl Tou Bépatog autol
mou Ba culnTtnBei oTN CUVEAEUON TWV TILOTWTWY, KAl Stkatouvtal va PoBAAoLV TIG TUXOV
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provided that he agrees, and the act is wall posted at his office. Against this act, anyone who
has a legitimate interest may file, within five (5) days of its wall posting, a challenge before
the insolvency court which decides irrevocably. If the rapporteur does not ratify the decision
of the meeting of creditors, the insolvency court, to which the case is referred, decides
irrevocably.

If no decision is made by the above majority or if the decision is not dully ratified, the
procedure continues with the liquidation of individual parts of the insolvency estate
separately.

If a decision is taken by the above majority for the liquidation of the particular assets of the
insolvency estate separately, it is possible, upon application of the syndic or creditors
representing 20% of the total claims against the debtor, to request the permission by the
court to convene again the creditors committee in order to amend the decision taken
previously in accordance with paragraph 1. The application may be submitted only once,
accompanied, with the penalty of inadmissibility [NB: of the application], by a certificate of a
credit institution or an Investment Firm, seated in Greece or in another member state for
the existence of a solvent investor interesting for the purchase of the business assets in
whole or in portions of operating parts of it. The court may reject the application, if it
decides that the liquidation of the particular assets of the insolvency estate has advanced in
such an extent that the sale of the business in whole is not advantageous anymore.

VI. The creditors committee
Election

The creditors meeting convened by the decision declaring the insolvency under article 7 may
elect a three member committee of creditors. At the same time it elects three (3) substitutes
in case of non acceptance or resignation of the members of the corresponding class.

One committee member is elected by the in rem secured creditors, one by the creditors
having a general lien and one by the unsecured creditors, the same applying to the
substitutes. If there are no creditors from all the three classes, the third member is elected by
the creditors of the other two classes and if the creditors belong in the same class, they elect
all three (3) members.

Immediately after its election, the committee of creditors appoints with a declaration of its
members before the secretary of insolvencies an agent for service of process, common for all
members, in accordance with article 12.

Functions of the committee

The committee of creditors monitors the progress of the operation of the insolvency and
provides assistance to the syndic in carrying out his duties. It also has the powers provided to
it by this code.

If the committee of creditors suffers costs necessary to implement its work, it must ask,
before making the expenditure, the permission of the rapporteur, which is given, after

ApSpo 85.

Apdpo 86.

QVTLPPIOELG TOUG.

Tn oxetkn anodacn g CUVEAEUONG TWV TILOTWTWVY EMLKUPWVEL HE TIPAEN TOU O ELONYNTHAG,
edooov oupdwvel, KaL N TPAEEN Tou TolyokoAAdTaL ota ypadeia tou. Katd tng mpagng tou
QUTAG ETUTPEMETAL, €VIOG TIEVTE (5) NUEPWV O TNV TOOKOAANGN TG, o€ OTOLOV €XEL
€Vvopo oupdEpov IPoaduyr EVWTTLOV TOU TTWXEUTIKOU Stkaotnpiou, To onoio anodaivetat
OQUETAKANTA. AV 0 €L0NYNTAG S€V EMIKUPWOEL TNV amddaon TNG CUVEAEUONG TWV TILOTWTWY,
Ao aiveETaL AUETAKANTO TO TTWXEUTIKO SLKAOTAPLO, OTO OMOL0 ELOAYETAL N UTIOBEDN.

Av 8ev AndBel oxetiky amddbacn amd tv avwtépw mAswodndia A n anodacn dev
emukupwBel vopipwg, n Swadikacia cuvexiletal pe tn peuctomnoinon twv kot Siav
OTOLXELWV TNG TTWXEVTIKNAG TIEPLO/UCILAG XWPLOTA.

Av AndBei anddaon and v avwiépw mAstoPndia ywa psuotomoinon twv kat diav
OTOLKEIWV TNG TTWXEVTIKAG MEPLOVTIAG XWPLOTA, ival Suvatdy, Pe aitnua Tou ouvsikou
TUOTWTWV TIOU EKMPOCWTIOUV TO 20% TOU CUVOAOU TWV OMALTHOEWY KATA TOU 0heNETh, va
{ntnBel oo 1o SikaoTtriplo n AdeLa yLa €K VEOU CUYKANGHN TNG CUVEAEUONG TWV TILOTWTWY UE
OVTIKEIUEVO TNV TpoTmomoinon tng mponyoupévws AndBeicag amddbaong katd tnv
napaypado 1. H aitnon 6Uvatar va umoPAnbei dmag, ouvodeletal &g emi mown
anapadéktou amno BeBaiwon motwtikol Wpupatog f EMNEY, eykateotnuévwy otnv EAGSa
f og &Aoo KkpAtog pENOG, yla tnv Umapén afloxpeou emevdutr evllabePOUEVOU yLOL TNV
ayopa TOU EVEPYNTIKOU TNG ETUXELPNONG WG CUVOAOU 1] AELTOUPYLKWY GUVOAWVY (KAASwWV)
autng. To Sikaotriplo unopei va amoppidel Tnv aitnon, epocov Kpivel OTL n peuctonoinon
Twv Kat' 8lav oToElwv TNG TITWXEUTIKAG TIEPLOUGIAG €XEL 6N TPOXWPNOEL OE TETOLO
BaBuo, wote Sev eival mMAéov cupdEpouoa n ekmoinon TG EMXEiPNONG WG GUVOAOU.

VI. H emutponi niotwtwv
ExAoyn

H OUVEAEUON TWV TLOTWTWV TTOU CUYKAAEITL UE TNV AIIOPACN TTOU KNPUOCEL TNV TTWYXEUON
Katd to apdpo 7 Suvatal va eKAEEEL TPIUEAN EMULTPOTI) TOTWTWV. ZUYXPOVWS EKAEYEL Kal
pia (3) avanAnpwuatika UEAN, yla tnv mepintwon un amodoxng n mapaitnong TakKTKWY
UEAWV TNG avtioTowyng Katnyopiag.
Eva uéAog tng emitpornric eKAEYETAL ATTO TOUG EUNIPAYUATWE AOPAALOUEVOUG, EVA QUTO TOUG
VEVIKOUG TTIPOVOULOUXOUG KOl VAl QIO TOUG QVEYYUOUG TILOTWTEG, TO (510 € LOYUEL KAl WG
TTPOG T AVAANPWUATIKA UEAN. AV SEV UTTAPYOUV TILOTWTES KAL QIO TLG TPELG KATNYOPIES, TO
TPITO UEAOG EKAEYOUV OL TILOTWTES TWV dAAWV U0 KATNYOPLWY KAl AV OL TILOTWTEG AVHKOUV
otnv (bla katnyoplia, ekAéyouv ot iStot kat ta tpia (3) UEAN.
AUEOWS UETA TNV EKAOYN TNG N ETTLTPOTTH MULOTWTWVY UTTOXPEWTLKA, UE SHAWON TwWV UEAWV TNG
EVWTTIOV TOU YPAUUATER TwV MTWYEVOEWVY, 0pilel KOWO yla oAa ta péAn tng avtikAnto,
oUupwva ue to apdpo 12.

Kadnkovra tng emtitponric

H emutpornn moTtwtwv mapakoAovdel TNV Mopela TwWV EPYAOLWY TNG MTWYXEUONG KAL TTOPEXEL
™ ouvdpoun otov oUVSIKO KaTd TNV eKTEAEon Twv kadnkoviwv tou. Exel emiong Tig
apUOSLOTNTEG TTOU TNE MAPEXOUV OL SLATHEELG TOU TAPOVTOC KWELKA.

Av n emtporn motwtwv umoBANYel o SamAVeS avayKales yLo TNV EKTEAEON TOU €PYOU TN,
TpEneL va {NTHoEL, TPV TN SLEVEPYELR TwV Samavwy, TNV adela Tou €Lonyntr, n omoia
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hearing the syndic and the debtor. Against the act of the rapporteur, a challenge is allowed
before the insolvency court, which decides irrevocably.

3. The decisions of the committee of creditors shall be valid if taken with the votes of at least

1.

two (2) of its members. The committee is in quorum, if attended by at least two (2) of its
members.
4.  The committee of creditors, if one is established, participates in or carries out acts provided
in this code.

Replacement of members of the committee of creditors

If the members of the committee of creditors do not accept their election or resign and its
reconstitution is not possible, the rapporteur convenes the creditors meeting to elect new
members. Also, the creditors meeting convened by the rapporteur, at the request of any
interested party, may revoke any of the members of the committee of creditors for cause,
electing another [NB: member] in its place. The decision concerning the election of a new member
to replace a member of the committee is taken by the creditors of the respective class that
elected him.

Liability of members of the committee

The members of the committee of creditors are liable to make good any damage caused to the
insolvency creditors and the creditors of the group by malice or gross negligence in breach of their
duties, as these are provided by this code.

CHAPTER FOUR
AUDITING OF CREDITS

I Announcement
Invitation for announcement

The debtor must deliver to the syndic a list of creditors and of the amount of their claims,
with every information it has at his disposal.

The syndic must immediately notify in writing all creditors of known residence, domicile or
seat from the particulars of the insolvency and invites them to announce their claim and
submit either in person or by proxy, their documents to the secretary of insolvencies and
[NB: notifies them of] the time periods within which they must announce and verify their
claims and indicates the consequences of the failure to announce or out of time
announcing, of the filing of documents or the verification of claims.

The syndic must also inform in the same manner and the in rem secured creditors and those
holding a special lien, indicating to them the consequences that the failure to announce
brings about.

ApUpo 87.

Apdpo 88.

ApBpo 89.

TTAPEXETAL, APOU AKOUOTEL 0 OUVSOIKOC KAl 0 OQEIAETng. Katda tng mpaéng tou ewonyntn
ETUTPENETAL TIPOOQUYI EVWITLOV TOU TTWYXEUTIKOU Slkaotnpiou, TO Omoio amo@aivetal
aueTaKAnTOA.

3. OL amo@acel TG EMITPONNG TMIOTWIWV €£ival EYKUPES, av An@dnkav pe TIC Yriouc
TouAdytotov 800 (2) ueAwv tng. H enttponn Bpioketal oe anaptia av napiotaviatr 500 (2)
TOUAQXLOTOV QtO Tar UEAN TNG.

4. H emtponn MIOTWTWV OCUUUETEXEL N EVEPYEL MPdéelc mou mpoBAEmovtal otov mapovra
KWELKa, pooov Exel ouoTaVel.

AVTIKQTAOTAON UEAWV TNG EMUITPOMIG TLOTWTWV

Av ta U€AN NG enLtpomnri¢ moTwtwy Sev amodexFouv tnv ekAoyn toug 1 mapattndouv kot Sev
elvat duvatr) n ouykpoTNON TNG, O ELONYNTHG CUYKXAEL TN CUVEAEUON TWV MOTWTIWV Ylo TNV
ekAoyn VEwvV UEAWV. ETtiong, n CUVEAEUDN TWV MILOTWTWY JTOU GUYKAAEITAL QIO TOV ELONYNTH, UETA
and aitnon kade evllopePOUEVOU, UMOPEL va aVaKOAEDEL OMOLOSNTOTE oMo T WEAN TNG
EMTPOMNG MIOTWTWV yla omoudaio Aoyo, ekAéyovtag otn Béon tou aMdov. H amdpaon nepi
£KAOYIG VEOU UEAOUG 1) QVTIKATAOTAONG UEAOUG TNG EMLTPOTTIG AAUBAVETAL QTG TOUG TILOTWTEG TNG
avtiotowyng katnyopiag, n onoia tov eé€Aeée.

EudUvn twv pueAwv tn¢ enttponc
Ta péAn tng emtponri¢ moTwtwv eudUVoVTaL OE amoKATAoTaoN Kade {nuicg mou mpokaAeoav
OTOUG MTTWYEUTLKOUC TILOTWTEG KAL OTOUG TLOTWTEC TNG opuadag amo 50Ao i Bapid auédeia, kata

napaBaon Twv KAINKOVTWY TOUG, OMwE auTd poodlopilovtal ue tov mapovra Kwdika.

KE®AAAIO TETAPTO
EZEAEr=H TQN NIZTQZEQN

I. AvayyeAia
NpdokAnon yia avayyehia

1. O odel\eéTnG UTIOXPEOUTAL VO TAPASWOEL OTOV GUVSIKO KATAAOYO TWV TILOTWTWVY TOU KoL TOU
UYPOUC TWV AMALTHOEWV TOUG, He KABe otolxeio mou éxeL otn §tdBeon Tou.

2. O oUvSikog odeilel apéows Vo eVNUEPWOEL eyypddws OAOUG TOUG TLOTWTEG TOU Eival

YVWoTnG Slapovig, katokiag f €5pag amd T OTOLKELX TNG MTTWXEVONG KAl TOUG KOAEL va
avayyeilouv tnv amaitnon Toug Kat vo KotaBéoouv, €lte QUTOMPOOWNWG E&ite Sla
mAnpegouaiou, Ta éyypada TOUG OTOV YPOUMATEN TWV TTTWXEVOEWVY Ko TLG POBeoieg eVtog
Twv omolwv Umoxpeouvtal o€ avayyeAia kot eMaAAnBeucn Twv QMALTHOEWV TOUG, Kol
ETONUALVEL TIG OUVETELEG atd TtV TapAAewdn f To €KMPOBEOHO TNG avayyeAiag tng
KatdBeong Twv eyypadwv f tng enaABeuong TWV amattoewv.

3. O ouvblwkog odeilel va evnuepwoeL emiong HE TOV (6l0 TPOMO KAl TOUG TILOTWTEG ME

eumpaypatn acdpdAela Kot LKA TPOVOULA, ETILONKUAIVOVTAG C' QUTOUG TLG CUVETIELEG TIOU
erupépel n mapdiewdn tng avayyehiog.
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Deadline of announcement

The deadline for the announcement of creditors’ claims is one (1) month as of the
publication of the decision that declared the insolvency in the Bulletin for Judicial
Publications of the Lawyers Fund. The above deadline is suspended for the time period from
1% to 31" of August.

The omission to announce by a creditor whose claim is equipped with an in rem security or a
special lien, does not cause the loss of the in rem action.

The syndic, after the lapse of the deadline for announcement, must draw up a table of all
creditors announced under the previous paragraphs, noting the amount of each claim,
whether this is accompanied by a lien or security in rem and its ranking. The syndic submits
the table to the secretary of insolvencies and delivers a copy to the rapporteur.

Every creditor is entitled to receive a copy of the table up until the previous day of the day
set for the verification of claims, so as to present objections against the amount, type and
ranking of the claim of another creditor.

Form and content of the announcement

The announcement is made in writing to the secretary of insolvencies.

The creditor mentions the nature and cause of his claim, the time it arose, the amount, as
well as whether his claim has or does not have a privileged nature or security in rem and the
assets which form the collateral of the security in rem or special lien or whether there is
retention of title. He must also appoint an agent for the service of process (residing) in the
district of the court.

A creditor who has his habitual residence, domicile or seat abroad and announces his claim
in a main or secondary insolvency declared in Greece, is obliged to submit a certified
translation of his announcement in the Greek language.

The creditor of the previous paragraph is not obliged to an announcement, if the syndic of
the main or secondary insolvency of another State has already announced him.

Out of time announcement

Creditors who have not announced their claim within the legal deadline so as to participate
in the verification may, with a challenge and at their own expenses, request its verification
from the insolvency court, which decides under the procedure of article 54.

The challenge is addressed against the syndic The challenge may be filed up until the last
distribution, in any case no later than six (6) months from the deadline of announcement.
The exercise of the challenge does not stay the distributions, which have been ordered by
the rapporteur. If new distributions are ordered before the issuance of the final decision of
the court, the opposing party participates in such distributions for a specified amount which
is determined temporarily by the president of the insolvency court, who tries in accordance
with the conservative measures proceedings. This amount is not paid to the opponent, but is

R M
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NpoBeopia avayyehiog

H mpoBeopia TnG avayyeAiog TwV amalTHOEWY Twy TOTWTWVY eival évag (1) pivag omo tn
Snuocieuon ™G amodacng TOu KAPUEE TNV TTWXEUON OTO AgAtio AKAOTIKWV
Anpootetoswyv tou Tapeiou Noptkwy. H w¢ dvw mpoBeopia avaoTEAETAL yla TO XPOVIKO
Sidotnua and 1" wg 31" Auyolotou

H mapdhewn t™g avayyehiog €k MEPOUG TOU TILOTWTH, TOU oOmoiou n amaitnon eivot
efomhlopévn pe epmpdypatn acddlela f e8kO mPovoulo, Sev emibépel amwAELd TG
EUTPAYHOTNG AYWYNG.

O oUVbLKoG, LeTA TNV TtapEAeuan TG mpoBeopiog avayyeliag, odeilet va kaTapTioel ivaka
OAwV Twv avayyeABéviwy TUOTWTWY, cUPWVA ME TG TPONYOUUEVEG Tapaypddouc,
onueLwvovtag to UYPog TG KABe amaitnong, av auth cUVOSEVETOL amd KATTOLO TIPOVOLO N
EUMPAyHATn aodAAELa KOl TN OEPA KATATAENG TG O cUVELKOG KATABETEL TOV TIiVaKO OTOV
YPOAUUATEN TWV TITWXEVOEWV Kal avtiypado autol mapadibel atov elonynth.

Kd&Be motwtng €xel Sikaiwpa va Adfet avtiypado tou mivaka, PEXpL TNV ponyoUEVN TNG
nUépag mou opioBnke ylo TNV e€moABeuon TwV AMATHOEWY, UE OKOMO Vo TIPOPAAEL
QVTLPPAOELG Katd Tou UPoug, Tou €ldoug KoL TG OELpAg KaTdTagng Tng amaitnong dAAou
TUOTWTH.

TUTOG KoL TEPLEXOHUEVO TNG avayyeAiag

H avayyeAia yivetal eyypddws 0TOV YPAUUATEA TWV TTWXEVCEWV.

O muotwtAg avapépel to €i6og Kat Tnv attia tng anaitnong Tou, To XpOvo yévwnong tng, To
UY0G TNG, KABWCE KO TO AV N Amaltnon Tou €XEL 1} OXL TTPOVOULOKO XOLPOKTAPA I} EMIPAYLOTN
aodAAela KoL TA TIEPLOUCLAKA OTOLXELQ TOL OTOlA E€LVAL QVTLKEWMEVO TNG EUMPAYMATNG
aopdlelag i eldkol mpovopiou f av untdpxel emidpvAaén kupldtntag. Emiong, odeilel va
Sloploel avtikAnto, otnv epLpépela tou Stkaotnpiouv.

Motwtng ou €xeL t cuvnBn Slapovn, TRV Katowia 1 tnv €8pa Ttou otnv aAhodarmn Kat
avayyEAeL TNV amaitnon tou o Kupla 1 Seutepelliovca TITWYXEUON TIOU KNPUGOETAL 0TV
EAAGSa, umoxpeoUTal Vo TPOOKOMIOEL EMKUPWHEVN UETAPPAOh TG avayyeAiag Tou otnv
eAAnViKn yAwooa.

O MOTWTAG TG ponyoUevVNg Ttapaypddou Sev uroxpeoltat o avayyehia, av o cUVELKOG
KUpLag fi Seutepelioucag MTwyeuong AAAOU KPATOUG £XEL 6N avayyeilel auTov.

Eknp6Beopun avayyeAia

Motwtég mou Sev aviyyellav tnv amnaitnon toug péoa otn voulun mpobeouia, wote va
UeTdoxouv otnv enaAnbeguon, Unopolv UE avakorr Kot Sikd toug €€oda va {ntrioouv thv
enoAnBesuon NG amd To MTWXEUTIKO Sikaothplo, mou Sikdlel katd th Sladikacia Tou
GpBpou 54.

H avakomn otpédetal katd tou ouvdikou. H avakormr urmopel va aoknBel péxpL Kot tnv
tehevtaia Slavour), os kapio 8¢ mepimtwon mépav Twv £EL unvwv and to mépag tng
npoBeopiag avayyeliag. H doknon tng avakormng 8ev avaotéANeL TIG SLavopég mou €xouv
nén Siataxbel amd tov ewonynth. Edv Siataxbouv véeg Slavouég mpw tnv €kdoon Tng
0PLOTIKAG armddacng Tou SIKAoTNPIiOU, 0 AVOKOTITWY UETEXEL O' QUTEG YL OPLOUEVO TIOOO
oV TIPOaSLopIlETaL TTPOOWPLVA ATTO TOV TIPOESPO TOU MTWXEUTIKOU SiKaoTnpiou mou SikAleL

30



it

BAZINAS

LAWF

kept until the issuance of a final decision on the challenge. After the recognition of the claim,
the opponent is entitled to request that the rapporteur pre - deducts from the amounts not
yet distributed the dividends he is entitled to based on the prior distributions.

Il.  Verification

How verification is effected

katd tn Stadkacio Twv achoAoTIKwY HETPWY. To 00O autd Sev KataBAMETAL OTOV
avakornrovta, aAAd puldooetal HEXPL TV €kEoan 0pLoTIKAG anddaong ML TG AVAKOTIAG.
MEeTd TtV avayvwplon tng anaitnong, o oavakomtwv Swkatoltal v {NTHoEL omod Tov
€lonynth, va mpoadalpécEL oo Ta TOoA Tou Sev €xouv akopn Siavepnbei ta pepiopata
oV Tou avahoyouv amod TG ponyndeiosg Stavopéc.

Il. EnaAfi®euon

Nwg yivetal n enaAiBsuon

Article 93. 1.  The verification of claims is made by the syndic before the rapporteur and commences three ApBp093. 1. H emalibeuon twv anatioswv Slevepyeital and tov cUVSIKO EVWIILOV TOU £L0NYNTH Kal
(3) days after the lapse of the deadline for the announcements. The deadline for the apxilel tpelg (3) nuépeg petd amd tnv mapodo tng mpobeopiag yla TG avayyelieg. H
verifications is set by the rapporteur and can not exceed one (1) month, but it can be npoBeopia twv emaAnBeloewy opiletal amd tov elonyntr Kat Sev unopei va unepPaivel tov
extended by the rapporteur for an additional two (2) months in exceptional cases in which éva (1) prva , propel g autr) va mapatabel and tov elonynt yla U0 (2) emutAéov PVeS
the extension is deemed necessary due to the amount and nature of the claims and the 0€ ECAUPETIKEG TEPUTTWOELG OTLG OTIOLEG N TapATach Kpivetal amapaitntn Adyw tou UPoug
number of creditors. The rapporteur also sets the date and time for the commencement of Kat ¢ $pUOoNG TWV AMALTHCEWY KaL TOU aplBUol Twv ToTwTwy. O glonyntrg opilel emiong
verifications, which is notified to the creditors by the syndic with the invitation of Article 89. ™MV nUépa Kot Wpa TG €vapéng twv emaAnBeloswv, n oMol YVWOTOMOLEITAL OTOUG

2. A creditor whose claim is verified, may attend in person or through another person TUOTWTEG OO TOV OUVSIKO WE TNV pOokAnon tou apbpou 89.
equipped with a special power of attorney, which may be also be granted by private 2. O motwTAg, Tou onolou emaAnBeleTalL n amaitnon, WNopei va mopiotatol mPoowrikd R Sia
document with the creditor’s signature being certified by any public or municipal authority tpitou mpoowrnou edpodlacpévou pe €bkd MAnpefololo Tou propel va 60Bel kal pe
or a lawyer. If it is about claims of the syndic, the verification is carried out by two creditors, LOLWTIKO €yypado pe Bewpnuévn tnv umoypadr Tou TOTWTH amno onotadnmote dnuodola n
who have the higher claims among the ones listed in the balance sheet and who are Snuotik apxn 1 Siknyodpo. EAv mPOKeLTaL ylo amattioel tou cuvdikou, n emaAnbevon
determined by the rapporteur. The creditors, whose claims were verified or are merely Slevepyeital amd SV0 TMOTWTEG, OL omoiol £Xouv amd TG MEYOAUTEPEG QUTALTAOELS TOU
referred to in the debtor’s balance sheet, are entitled to be present in the verification of the avadépovtal oTov LGOAOYLOMO Kal oL omoiol opifovtat amod tov eonynth. Ot MOTWTEC, TWV
claims of other creditors. omoilwv oL amaltoelg enoAnBeltnkav f KoL HOVo avadEpovtal oTov LGOAOYLOUO TOU
3. The verification is done by comparing the records of the creditor to the books and other odpe\étn, €xouv Skailwpa va Tapsupiokovtal otny enoARBeuon TwV AMALTHCEWY TWV
documents of the debtor. The rapporteur can always at the request of any interested party AOUTWV TLOTWTWV.
or even ex officio request as evidence the production of the creditor’s books or an exact 3. H enaAnBeuon yivetal pe aviutapaBoln Twv eyypddwv tou motwth mpog ta BBAla kat
extract from them. Aoutd €yypada tou odpedétn. O eLoNnyNnTrG WNOPEL TAVTOTE We aitnon KABe evéladpepopévou
4. If a claim is wholly or partly accepted, the syndic makes a relevant note in the submitted N KOl QUTEMAYYEATWE va {NTHOEL TNV TIPOOKOMLON TwV BIBAlwY Tou TOTWTH 1 aKPLBOUG
evidentiary documents, which [NB: note] is certified by the rapporteur. QUTOCTIACHATOG AUTWY WG OTTOSELKTIKO ETO.
5. The rapporteur draws up a report on the verification of claims, which is signed at each 4.  EdQv pia araitnon yivel ohikd | pepikd Sektry, 0 oUVSIKOG poBaivel o€ OXETIKN onueiwon
session by him, the syndic and the secretary. The report makes reference to the identity of oTa TPOoKoULoBEvTa amodelkTikd £yypada, n onoia Bewpeitat and tov elonynty.
creditors, a brief description of the submitted documentary evidence, notes the corrections 5. O elonyntig ouvtdooel €kBeon yla thv emaAnBgucn Twv amaltoswy, N onoia unoypddetatl
and deletions, as well as whether the claim is accepted or disputed. The report is posted for oe KABe ouvedpiaon arod autdv, Tov cUVSLKO KaL TOV ypoupatéa. 2Ttnv ékBean avadépetal n
ten (10) days on the wall of the rapporteur’s office. TAUTOTNTA TWV TILOTWTWY, CUVTOUN TIEPLYPAdN] TWV KATATEBEVTWY AMOSELKTIKWY gyypddwy,
onueiwon twv dlopbwoswv kat Staypadwy, kabBwg kKot av n amaitnon €ywe Sekth A
apdlopntndnke. H €kBeon avaptatal yia déka (10) nuépeg ota ypadeia tou elonynt
Dispute of claims Apdroprtnon anattioswg
Article 94. In case of a dispute of a claim during the verification, the rapporteur decides whether or not to ApBpo 94. e mepimtwon apdlofAtnong amaitnong katd tnv enaifibeuon, o ewonyntig anodaoilel Thv

npoowplvy i un mapadoxr authg, kabopilovtag kot to mMocd tng. H amodacn auth Sev
UTtOKeLTaL o€ €vllka pECA Kol LOXUEL MOVO ylol TNV TIOPAOTOON OTLG CUVEAEUCELS Kal TNV
TapAKPATNON avAAoyou oo og KB Slavopr] evepynTikou.

temporarily accept, also specifying the amount of same. This decision is not subject to any
judicial means and is valid only for appearance in meetings and for the withholding of the
respective relative amount in any distribution of assets.

31



Article

Article 96.

Article 97.

Article 98.

95.

it

BAZINAS

LAWF

Objections

The debtor, the syndic and those creditors whose claims were accepted temporarily or
permanently are entitled to present objections during the procedure of verification of
claims.

The objections are entered together as a whole, within ten (10) days as of the completion of
the verification, before the insolvency court, which tries under the procedure of voluntary
jurisdiction, upon the rapporteur's report, within twenty (20) days as of the [NB: time]
objections were entered. At the hearing, the debtor and those creditors whose claims were
disputed, and those who submitted their objections are, summoned at the syndic’s care. In
these proceedings an intervention may be filed by anyone who has a legitimate interest.
Only an appeal against the court's decision may be filed.

CHAPTER FIVE
SPECIAL PROVISIONS ON LEGAL PERSONS

General provision

The insolvency of a legal person causes its dissolution. The bodies of the legal person are
maintained.
The application of article 5 paragraph 2 for legal persons is submitted by the managing body.

Insolvency of general and limited partnerships

In the insolvency of the members of the general partnership or the members of the limited
partnership both, creditors of the company as well as their personal creditors announce
their claims.

The revocation of the decision declaring the insolvency of a general or limited partnership
and the declaration of cessation of operations results equally to the revocation of the
insolvency and cessation of operations of the insolvency of its general partners, who were
declared in insolvency together with the company, provided that the revocation conditions
under article 57 are met for them also.

Civil liability of managers of capital companies

If the insolvency petition for the societe anonyme is not timely filed in accordance with
article 5 paragraph 2 hereof, the members of its board of directors who are responsible for
the delay are severally liable for the damages of corporate creditors by the decrease in the
insolvency dividend, caused by reason of the delay.. He who exerted his influence on the
member or members of the board resulting in the non-timely submission of the application
has the same liability. The relevant claims of the company’s creditors are exercised only by
the syndic.

If the cessation of payments of the société anonyme was caused by wilful misconduct or
gross negligence of the members of the board, the members who are responsible are

R M

ApBpo 95.

ApBpo 96.

ApBpo 97.

Ap6po 98.

1.

AVTIppHOELG

Avtippnoelg katd t Sadikacio TNG eMaARBeuong TwV AMALTACEWY €XOUV SIKaiwpa va
TpoBAMouV 0 opeNETNG, 0 OUVSIKOG, KABWE KoL OL TILOTWTEG, TWV OTOLWV OL QUTOLTAOELG
£YLVaV TIPOOWPLVA 1 OPLOTIKA SEKTEG.

OL aVTLPPNOELG ELOAYOVTAL OO KOWOU 0TO GUVOAO TOUG, evidg Séka (10) nuepwv amo tnv
0AoKApwoN Twv eNAANBeVCEWY, EVWTITLOV TOU MTWXEUTIKOU SIKaoTNpiou oy StkAlel KOt
™ Swabikaoia tng ekovolag Sikatodooiag, pe €kBeon tou elonyntr, €vtog eikoot (20)
NUEPWV QTO TNV ELCAYWYN TWV AVTLPPRCEWV. TN oulATnon KAnTeUovtaL 0 0ENETNG Kat OL
TUOTWTEG TWV Omoiwv apdLoBntribnkayv oL amattioelg, KaBwg kat autoi mou ultéRolav Tig
QVTLPPNOELS, UE ETUUEAELD TOU OUVSIKOU. TN Sladikaoio prmopel va mapguPeL OmoLog Exet
€vvopo oupdEpov. Katd tng anoddaong tou S1KkaoTnpilou eMLTpENETAL LoV Edean.

KEDAAAIO NEMAOTO
EIAIKEZ AIATAZEIZ ENI NOMIKQN NMPOZQNQN

Fevikn Statagn

H mtwyeuon Tou voulkoU Tpoowrou emipépel tTn AVon tou. Ta Opyavo TOU VOULKOU
TPOoWTou Slatnpouvtal.

H aitnon tou apbpou 5 mapdypadog 2 €Ml VOULKWY TPOcWwY UTtoBAAETAL Ao To Opyavo
¢ Sloiknong.

Ntwyevon opoppLOUNG KaL ETEPOPPUBUNG EMITOPLKAG ETALPIOG

TNV TITWXEUCN TWV OUOPPUBUWVY HEAWV TG OMOpPpuUBUNG R eTepdppuUBUNG eTalpilag
avayyEAovTaL TOGO0 OL TIOTWTEG TNG £TALPLOG, OCO KOl OL TIPOCWTTLKOL TILOTWTES TOUG.

H avdkAnon tng anoddaong mou KnPUOOEL TNV TITWXEUON TNG OUOPPUBUNG 1 ETEPOPPUBUNG
EUTOPLKAG eTALPlag, KABWG Kat N KAPUEN TNG MAUONG TWV EPYACLWY TNG, EMLbEPEL avtioToxa
KAL TNV QVAKANON TNG TITWXEUONG Kal TNV malon TWV EPYACLWV TNG TITWXEUONG Kal TwV
ouOppUBUWY eTaipwy TG, oL omoiol knpUXBnkav oe Mtwxevon pall pe tnv etatpia, epodcov
GUVTPEXOUV KO WG TTPOG AUTOUG oL TtpoUToBEaelg avakAoswg katd to dapbpo 57.

AoTikr) euB0UVN SLoKNTWV KEPAAALOUXIKWV ETAUPLWV

Av 6ev umoPAnBei eykaipwg n aitnon mTwxevong avwvupung stawpiog cupudwva pe tnv
napdypado 2 tou dpBpou 5 Tou MAPOVTOG, TA uTaita yla tThv Kabuotépnon WéAn tou
SloknTikoL TG cupPBoudiou euBuvovtal LG OAOKANPOV Yl TNV amokatdotacn tng {nuiag
TWV ETOLPLKWY TILOTWTWV atd TN HElwon TOU MTWYXEUTIKOU LEPIOOTOC Ttou eMRABE Adyw TG
kaBuotépnong.. Tnv {8ta euBUVN UTEXEL KOl AUTOG TTOU AOKNOE TNV EMLPPON TOU 0TO MEAOG
ta péAN tou Sokntikol cupPouliou pe amotélecpa va PNV UToBAAoUV EyKaipwg TNV
aitnon. OL OXETIKEG QUMOUTACELS TWV ETOLPIKWY SAVELOTWY 0ooKOUVTAL MOVOV oo Tov
oUVSLKO.

Av n mavon TANPWUWY TG AVWVURNG gTapiag tpokAnBnke amd 66Ao 1 Bapeia apéela Twv
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severally liable for damages against the corporate creditors for the damage they suffered..
He who exercised his influence on the members of the board to take actions or omissions
which resulted in the cessation of payments of the company has the same liability. The
relevant claims are time barred with the lapse of three years from the time the claim was
born and its judicial pursuit becomes possible, and ten years, in the event that the damage

was caused intentionally.

The preceding paragraphs shall apply by analogy to the limited liability company as well as to
the private company.

HeEAWV TOU SloknTikou oupPBouliou, ta umaitia péAn €uBlvovtal €l oAOkAnpov o€
anolnuiwon EVavtl Twy ETALPIKWY TIUOTWTWV yla TN {nuia mou toug mpokARdnke. Tnv iSla
€uBUVN UTEXEL Kal €KelVOG TIOU AOKNOE TNV €mppor) tou oto MéAOG R Ta WéAN Tou
Slowntikol cupPouliou, wote va TpoPfolv oe mpatelg i mapadeipelg mou eixav wg
anotéAeopa tnv MEPLEAEUOn TG £talpiag o mavon TANPWHWY. Ol OXETIKEG AfLWOELG
UTIOKELVTOL OE TPLETH Tapaypodr amd Tote mou yewnBnke n aiwon kat eival duvatr n
SkaoTikn g embiwén, edpooov Se mpokettal nept Inuiag ek S0Aov, oe SekaeTh.

O Slatdéelg twv mponyoUpevwy mapaypddwyv edpapudlovral avaldyws Kat oThv gtatpia
TiEPLOPLoPEVNG EUBUVNG, KABWGE KAl oTNV LOLWTLKY KEDOALOUXLK eTaLpEia.

***NEO KEMAANAIO 6 (AIAAIKAZIA EZYIANZHE): MNPOHN KEDANAIO 6 (AIAAIKASIA
IYNAIAAAATHZ) 3E I3XY MONO TIA AIAAIKAZIEZ MOY EKKPEMOYN MPIN THN 15"
ZENTEMBPIOY 2011***

***NEW CHAPTER 6 (REHABILITATION PROCEDURE): OLD CHAPTER 6 (CONCILIATION
PROCEDURE) IN FORCE ONLY FOR PROCEEDINGS PENDING BEFORE 15 SEPTEMBER 2011***
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court, at the request of the mediator, may extend this period for one (1) additional month.
The insolvency court may take provisional measures, which remain in force until a ratification
decision under article 103, by analogue application of the provisions of article 10.

The lapse of the time period of the preceding paragraph, results ipso jure to the termination

UNVwv. To MTWYEUTIKO SIKATTHPLO, UETA QIO QiTtnon Tou puedoAaBntr, Umopel va mapateivet
mv nepiodo auth ya évav (1) akoua unva. To MTWYEUTIKO SLkaoTripto Umopel va AdBet
TIPOANTTITIKA UETPQ TTOU LOYUOUV UEXPL TNV EKEOON ETUKUPWTIKAG QITOPAONG KATA TO apdpo
103, kat' avadoyn epappuoyn twv Stataéswy tou apdpou 10.

of the office of the mediator and of the conciliation procedure. 2.  H mapobo¢ tnN¢ mpodeouiag TNG TTPONYOUUEVNG TIOPAYPAPOU ETUPEPEL QAUTOSLKAIWG
The court decision is published in the Bulletin for Judicial Publications of the Lawyers Fund. TIEPATWON TOU AELTOUPYHUATOG TOU puecoAaBnth kat tng Stadikaociog ouvsiaAdayrg.
The court decision accepting or rejecting the application is not subject to judicial revision. 3. H andpaon tou Sikaotnpiou SnuocleveTal oto AgATio AKAOTIKWY ANUOCLEUCEWY TOU
Toaueiou Noptkwv.
4. Handeaon tou Stkaotnpiou mou SEXETAL 1) amoppIMTEL TNV AiTNON OEV UTTOKELTAL OE EVELKA
uéoa.
The duties of the mediator To épyo tou pecoAaBnti
Article 101. The mediator has the task to achieve the conclusion of an agreement between the debtor ApOp0 101. 1. O puecoAaBntric €xeL w¢ amoOaTOAr va EMTUXEL TN cUVAPN CUUPWVING UETAED TOU OPEIAETN
and his creditors representing at least a majority of the claims against him, as these emerge Kl TWV MOTWTWY TOU TTOU EKIIPOCWITOUV TOUAGXLOTOV TNV MAELOYN@ia TwV amaLTioswy Kot
from the business books of the debtor with the purpose to lift the economic hardship of the QUTOU, OMWE QUTEG TIPOKUTITOUV QO Ta EUTTOPLKA BLBAIQ TOU OQEIAETN, UE OKOTIO TNV dpan
debtor, to continue its activity and to preserve employment positions and to propose TWV OLKOVOULKWY SUCKOALWV TOU OQEINETN, TN OUVEXLON TNG SpaOTNPLOTNTAG TOU Kol
solutions for the rescue of the business, particularly through the reduction of claims, by diwatipnon twv Véocwv epyaociag, kaBwG Kot va mpotelvel AUCELS yla T Sldowon Tne
extending their due date, restructuring of the business, converting the claims to shares, eneipnong, 5iwg pe UElWON TwV AMAUTACEWY, MopdTacn ToUu Anémpddeouou autwy,
selling the business or [NB: by taking] any other suitable measure. avadiappwon tng eNElPNONG, UETOXOMTOINON TWV AMAULTHOEWY, EKTTOINON TNG EMLXEIPNONG
The mediator may, notwithstanding the provisions currently in force, request from the credit N kade dAdo mpoopopo UETPO.
and financial institutions any information concerning the debtor’s operations, suitable for the 2. O ueoolaBntric Stkatoutal, KATA MAPEKKALON QTO TIG KEIUEVEG StaTdéel, va {NTHOEL Ko ato
fulfilment of his mission. TILOTWTIKA KAl XPNUATOOLKOVOULKA LOpUUTA KATE TANpOpopia OXETIKN UE TN SpaoTnPLOTNTA
If no agreement can be reached, the mediator informs without delay the president of the TOU OQEIAETN, TPOCPOPN YLa TNV EKTTANPWON TNG ATOCTOANG TOU.
court, who immediately enters the case to the insolvency court so as to terminate [NB: the 3. Eav bev umopei va entteuydel ouppwvia, o uecoAaBntrg evnuePWVEL xwpic kaBuaotépnon,
case] and the mission of the mediator. The court's decision is notified to the debtor and is not TOV TPOESPo ToU SLKAOTNPioU, O Omoi0G ELOAYEL QUECWS TNV UMOUEDN OTO MTWYEUTIKO
subject to judicial revision. SLkaoTIpLo, TPOKELUEVOU va U€oeL TEAOC 0" auTrVv kAt otnv ammootoAr tou pecodaBntn. H
In case the appointed mediator refuses his task, without prejudice to the provisions of ano@acn Tou SIKACTNPIOU KOLVOTTOLEITAL OTOV OQEIAETN KAl SEV UTTOKELTAL OE EVOLKA UETA.
articles 386 of the Code of Civil Procedure, or in case he resigns, the insolvency court 4. St mepintwon dpvnong tou Epyou amo tov oplodévra pecodaBnth, ue tnv enipuAaén
automatically puts an end to the conciliation procedure according to paragraph 3. gpapuoyns twv dtataewv tou apdpou 386 tou apdpou tou Kwbika MoAitikrg Atkovouiag, n
napaitnonNG ToU, TO MTWXEUTIKO SLKAOTHPLO QUTETIAYYEATWG JETeL TEAo¢ otn Stadikacia
ouvsLaAdayng cUUPWYA UE TNV TAPAYPAPO 3.
Participation of the State and public bodies ApIpo 102. Suppetoxn Anpoaciou kot SnUoLwV PopEwv
Article 102. The State, legal entities governed by public law, public enterprises of the public sector, To Anuooto, voutkd npoowrta Snuoaciou Sikaiou, SNUOCLEG ETUYELPHOELS TOU SNUOOLOU TOUEQ,
institutions of social welfare and insurance, may consent to the reduction of their claims against (POPEIC KOWWVIKIG TPOVOLAG KAl oOQPAALONG, UITOPOUV va CUVALVOUV OE UEIWON Twv
the debtor under the same terms on which a private creditor would reduce his claims and to QAITAUTHOEWV TOUC KATA TOU OPEIAETN UE TOUG (51oU¢ Opou¢ mou Ja UEIWVE TIC AMALTHOELG TOU
waive liens and securities in personam or in rem nature. UM TIG QUTEG OUVINKEG LOLWTNG SAVELOTNG, KadWE KAl Vo TTHPALTOUVTAL QIO TIPOVOULN Kol
£EQ0PAAITELC EVOXLKIG 1 EUTTPAYUATNE PUOEWG.
Ratification of the agreement EnikUpwon tn¢ cupupwviog
Article 103. 1. If the conciliation agreement is reached, it is entered within an exclusive deadline of ten (10) ApS9po0 103. 1. E@ooov eniteuySei n ouppwvia ouvdiarrayng, uéoa oe anokAelotikn npodeouio Séka (10)

days from its signing, upon the joint request of the contracting parties or the one who is
more prudent, to the insolvency court for approval and termination of the conciliation

NUEPWV QIO TNV UTOYPAQI) TNG, UE KON aitnon Twv cUUBAAAOUEVWY 1} TOU EMUEAETTEPOU
QUTWY, ELOAYETAL OTO MTWYXEUTIKO SLKAOTAPLO, TIPOG EMIKUPpwan kat Anén tng Stadikaociag
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procedure.

The insolvency court does not ratify the agreement if any of the following cases apply:

the debtor at the conclusion of the agreement is in a condition of cessation of payments;
the terms of the agreement do not ensure the continuation of the business activity;

The interests of the creditors who did not sign the agreement are harmed;

the duration of the agreement is agreed for a period exceeding two (2) years from its
ratification.

During the hearing for the ratification, the mediator, the debtor and the creditors who signed
the agreement as well as the employees’ representative, are heard either on their own
motion or after the court's invitation. Any other person who has a legitimate interest is
entitled to intervene without any other pre trial formalities.

The insolvency court ratifies the agreement and declares the end of the conciliation
procedure. The decision is published in the Bulletin for Judicial Publications of the Lawyers
Fund and is subject only to a third party opposition within a time period of ten (10) days
beginning on the day following its publication. The decision which rejects the ratification of
the agreement is also published in the Bulletin for Judicial Publications of the Lawyers Fund
and is subject to appeal within ten (10) days beginning on the day following its publication.

anoa

Results of ratification

The ratification of the agreement brings the following results:

a. the conclusion of the conciliation procedure and of the work of the mediator is
brought;

b.  temporarily, for the duration of the agreement, all measures of individual execution,
pending or not, against the debtor, to satisfy claims arising before the conclusion of
the conciliation agreement are stayed. The same stay also applies to those measures
also for guarantors and jointly and severally liable debtors;

c.  the taking of any conservative measures against the debtor is stayed for the same
time period, unless this aims at preventing the expulsion or removal or transfer of
movable property of the business, of technological or mechanical equipment in
general which has not been agreed and which presents depreciation risks to the
business of the debtor;

d.  the prohibition or hindrance of issuing checks which had been imposed on the debtor
before the commencement of the conciliation procedure is automatically revoked for
the same period;

e. The exclusive time periods to exercise and the time bar-, to which the claims of
creditors and the rights of guarantors in favour of the debtor and of those who are
Jjointly and severally liable with the debtor- are subject to, as well as the deadlines and
the exercise of judicial acts are stayed for the same period;

f. The taking of all collective enforcement measures, including the declaration of
insolvency, is stayed for a period of six (6) months from the issuance of the decision
ratifying the agreement;

ApSpo 104.

1.

ouvblaAdayrg.
To MTWYEUTIKO SIKAOTHPLO SEV ETILKUPWVEL TN CUUPWVIQ, EXV CUVTPEXEL OMOLASHITOTE ATTO
TLG AKOAOUUEG TEPUTTWOELG:

a. 0 OQEINETNG, Katd T cuvayn ¢ ouppwviag, BplokeTal o€ kKaTdoTaAoN TAUONG TWV
TAnpwuwy,

8. oL Opot ¢ ouppwvias Sev eéaopalifouv TN SLAPKELX TNG ETUXELPNUATIKAG
SpaatnpLotnTag,

V. Jlyovral ta CUUPEPOVTA TWV TLOTWTWV TToU SEV UTTEYpaav Tn CUUPwVIa,
6. n Slapkela Loxvog TG oupPWVIiag ouvouodoyeital yla Staotnua mépav twv o (2)
ETWV QIO TNV EMKUPWON TNG.
Kata tn oulritnon tng emkupwans akoUyovtal, QUTOKARTWG 1 UETA artd TTPOTKANCn Tou
Sikaotnpiou, 0 uecoAaBNTIiG, 0 OYEIAETNG KL OL UTTOYPAYAVTES TN CUUQWVIA SAVELOTEG,
KaBW¢ Kot EKTTPOOWITOG TwV £pYalouevwy. Kade dAA0 TPOOWITO TTOU EXEL EVVOUO CUUPEPOV
Sikaoutal va mapéuBet xwplc tripnon npodikaoiag.
TO MTWYEUTIKO SIKAOTIPLO ETILKUPWVEL TN CUUPWVIN KAl KNPUOTEL TO TTEPAC TNG Stadikaoiag
ouvblaAdayrg. H amdpaon Snuootevetar oto AeAtio AkaoTikwv ANUOCLEUCEWV TOU
Taueiou NOULKWY Kot UTTOKELTAL UOVO O€ TPLTAVAKOT Uéoa oe mpodeoauia 6¢ka (10) nuepwv
TToU apy(leL TNV EMOUEVN NUEPA amd tn dnuocievan tng. H amdpacn mou amoppinteL TNV
EMUKUPWON TNG CUMPWVIAG SNUOTLEVETAL EMIONG 0TO AEATIO AlkQOTIKWY ANUOCLEVCEWVY TOU
Taueiou NOULKWV Kal UTTOKELTAL OE Epeon Uéoa o€ mpodeouia 6éka (10) nuepwyv rou apyilet
TNV EMOUEVN NUEPQ Ao TN SNUOTiEUTN QUTH.

ArntoteAéopara tng emKUPWOnNG

H emkUpwaon TN CUUPWVIAG EMLPEPEL TA akOAouBa amoteAéouara:

a. EMEPYETAL TO TEPAG TNG Stadikaoiag ouvdlaAdayng kat Tou €pyou Tou uecgoAaBntn

8. MpoowpPLVd, KaTd TN OSLAPKELX OYUOG TNG CUM@WVIaE avaotéAlovial ta LETPQ,
EKKPEUN 1N UN, QTOUIKNAG OVOYKOOTIKIG EKTEAEONG KATA TOU OQEIAETN, yla TV
Lkavoroinon amautoewv mou €youv yewwnUel mpw tn ovvayn tng ouU@wviag
ouvblaArayrig. H (bta avaotoAn loxUeL Kot we Tpog Tal UETPA AUTA KOl OXETLKA IUE TOUG
EYYUNTEG KAl TOUG CUVOPEIAETEG €L OAGKANpPOV

V. avaotéAAetal yla tnv (bla tepiodo n AnYn omotoubnote ao@aALOTIKOU UETPOU KATA
TOU OQENETN, EKTOC QV UE QUTO EMLOIWKETAL N QITOTPOTI) TNG QUTOUAKPUVONG 1
aQaipeons 1 UETAKIVNONG KIVNTWV TPAYUATWY TNG EMYEIPNONG, TEXVOAoytkoUu 1
unxavoloyikoU ev yével eéomAlouoU tnG mou Sev €xel ouuwvnIEl kal EVEXEL TOV
kivéuvo ama&iwang tng emYeipnong Tou oPerETN

6. aipetal autobdikaiwg, yia tv (Sta Sldpkela, n amayopevan n KWAvpa €kdoong
emtaywy mou eixe emtBAndel otov oeldétn mptv tnv Evapén tne Slabdikaoiag
ouvélaArayrig

€. yla v Sla Siapkela avaoTEAAovTaL Ol QITOKAELOTIKEC TTPOJETUIEC AOKNONG Ko

apaypa@ric, Umo Ti¢ 0moleg TEAOUV Ol AT OELS TWV CUUBAAASUEVWY TILOTWTWVY Kot
o SIKAULWUATO TWV UTTEP TOU OPEWNETN EYYUNTWV KAl CUVOQEIAETWY TOU ELG
0AGkAnpov, kaBwe Kot ot TPoTeoUiES kAL N doknon SLASIKAOTIKWV MPaEEwv

ot.  avaotéMetal, yia mepiodo €€ (6) unvwv amd v €kdoon TG amoEAon mou
EMKUPWOE TN ouppwvia, n AnYn kade puEtpou oUAAOYIKNG QVAYKAOTIKIG EKTEAEDNG,
ouunepAauBavouévng tng kNPUENg TG MTWYEUONG
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g.  The agreement binds only the debtor and the creditors who signed it.
The decision, which ratified the conciliation agreement, constitutes an enforceable title for
the obligations undertaken there under.

Declaration of termination of the agreement

The insolvency court, upon application of any participating creditor may, in the case of non
fulfilment of the terms of the conciliation agreement, declare its termination. The insolvency
court, upon application of any creditor who did not sign the agreement, may declare the
termination of the conciliation agreement, if, under all the circumstances, particularly in view
of the measures taken and the financial state of the debtor, it emerges that an obvious
inability for the viable continuation of his business activities exist. The provisions of article
103 paragraph 3 shall apply by analogy.

The agreement is terminated automatically in case its duration expires.

Also the agreement is terminated automatically in case the debtor is declared in insolvency
or enters into any procedure for the reorganization or liquidation of his estate.

In the case of paragraph 3, the creditors who, according to the conciliation agreement
provided any type of financing to the debtor so that to ensure the continuation of his
activities and his payments, are ranked for that amount of funding, after a verification, as
generally privileged creditors before any other unsecured or generally privileged creditors
whose claim arose before the opening of the conciliation procedure.

The same lien of the preceding paragraph also have the persons who, under the conciliation
agreement, contributed goods or services for the purpose of continuing the business activity
of the debtor and his payments, for the value of the goods or services contributed.

The provisions of paragraphs 4 and 5 of this article shall not apply to shareholders and
partners of the debtor for their contributions in cash or in kind in the context of a capital
increase of the debtor.

In the case of paragraph 3 of this article, the participating creditors assume their claims in
full together with the collateral these had before the opening of the conciliation procedure,
after deducting what they might have received in implementing the agreement, subject to
the liens provided for in paragraphs 4 and 5.

Conflicts and remuneration of expert and mediator

One cannot be appointed as an expert and mediator if, in the three year period before the
opening of the conciliation procedure, he had received directly or indirectly remuneration or
had a claim satisfied by the debtor or his creditors or a person who is controlling or is
controlled by the debtor. The expert and the mediator have an obligation not to disclose
information obtained in the exercise of their functions, if this is not necessary for the
conclusion of the agreement.

The remuneration of the expert and the mediator shall be finally determined by a decision of
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4 n ouppwvia SECUEVEL UOVO TOV OPENETN KAL TOUG TILOTWTEG TTOU TNV UTTEYpaav.

H amopaocn mou emkupwveL Tn ocuppwvia ouvStaAdayng amotelel TitAo eKTEAEOTO yla TiG
avaAauBavoUEVES UE AUTHV UTTOXPEWOELG.

Knpuén Avong tng cuppwviag

To MTWYEUTIKO SIKAOTAPLO, UETA Ao aitnon omotoudnmote cuuBAnUEvta moTwT UMopEL,
O€ MEPIMTWON [N EKTANPWONG TWV 0pwV NG cuupwviag ouvdiaArayrig, va knpuéet T Avon
NG To MTWYEUTIKO SLKAOTHPLO, UETA A0 QUTNON OMTOLOUSHTTOTE MLOTWTH ToU SEV UNEYpaPE
™ ouppwvia, uropel va knpuéet T AUon ¢ oupupwviag ouvdtaiiayng, eav amd 6Ae¢ Tig
TIEPLOTAOELG, LOIWG €V OYEL TwV ANQPUIEVTWVY UETPWV KAL TNG OLKOVOULKIG KATAOTAONG TOU
O0QENETN, TIPOKUMTEL TPOSNAN abduvauia BLWOWNG OCUVEXLONG TNG  ETUXELPNUATIKAG
Spaotnplotntag tou. Ot Statdéetg tou apdpou 103 mapdaypapog 3 epapuolovial avaroyws.
Avtodikaiwe emépyetal n Avon t¢ ouuewviag o nepintwon ANéng e SLtapketas toxvog
™me.
Autobikaiwg emiong emépyetal n AUon NG CUUPWVIAG O TEPITTWON KIHPUENG OE TTWYEUON
TOU OQEIAETN 1) uTtaywyriG Tou o€ omotadnmote Stadikacia avadlopyavwaong r ekkadapLong
TN¢ nmeplovaiag Tou.
2TV MEPIMTWON TG mapaypd@ou 3, ol TIOTWTEG oL omolot pe Bdaon ™) ouuEwvia
ouvblaAdayric mpoéBnoav oce OmMOLACONTIOTE (PUOEWG XPNUATOSO0TNON TOU OPEIAETN
TIDOKEIUEVOU VOl EEXOPAALOTEL ) CUVEXLON TNG 6pACTNPLOTNTAC TOU KAL TWV MANPWUWY TOU,
yLa TO TT000 TNG XPNUATOSOTNONG QUTIG, KATATAOOOVTAL, UETA ATIO EMOANTEUON, WG YEVIKWS
TIPOVOULOUXOL TILOTWTEG TPV KAVE GAAO QVEYYUO 1) YEVIKWG TPOVOULOUXO TILOTWTH TOU
orolou n arntaitnon yevvdnke mpLv to avolyua te dtadtkacio cuvbiaiiayrg.
To (5to mpovouLo TNG IPONYOUUEVNG TAPAYPAPOU EXOUV KAL TA TPOOWTA Ta ornolia, ue Baon
™ ouppwvia ocuvdtaddayng, ouveloEpepav ayadd 1 UMNPECIEG TPOG TO OKOTIO OUVEXLONG
NG ETUXEPNUATIKIG SpATTNPLOTNTAG TOU OPEAETN Kal Twv MANPWUWY, yla TNV ala Twv
ayadwy N Twv UTTNPETLWV TTOU CUVELCEPEPQV.
Ou Stataéels twv mapaypapwy 4 kat 5 tov mapovrog apdpou Sev epapuolovial o UETOXOUG
KOl ETAIPOUG TOU OQEIAETN YlA TIC ELOPOPEG TOUG OE UETPNTA f o €lbo¢ ota mAaiola
avénong tou kepadaiou Tou oPeLAET.
2TV MEPIMTWOon TG MAPAYPAPOU 3 TOU TAPOVTos apUpou ol oUUBANTEVTEG MIOTWTES
avadauBavouv MARPWCE TIC AMAUTHOELS TOUC UE TIG EA0PAAITELS TTOU Elyav TPLV TO AvOoLlyud
¢ Sadikaoiag ouvSlaAdayrc, UETA Qo AQAIPECN QUTWVY TTOU TUXOV EAaBav oc ektéAeon
NG CUUPWVIAG, KAl LLE TNV EMLPUAQEN TwV Tpovouiwv Tou poBAEmoVTAL OTIG TaPAYPAPOUS
4 kat 5.

KwAvuara kat apotBn euneipoyvwuova kot puecoAadntn

Eumteipoyvwpovag kot uecoAaBntri¢ Sev Umopel va oploTel mPOOWITO TO OMTolo TNV TPLETIX
niptv to avoyua e dtabdikaoiac ouvdlaAdayric ixe AaBel aueoa 1 Euusoa auolBr n eixe
nAnpwdIel anaitnon TOoU oo TOV OQEWAETN 1) MLOTWTH TOU 1 TPOOWIO ToU EAEYXEL 1
eAEyxeTal armo tov oPeAETN. O EUNELPOYVWUOVAS KAL O UECOAXBNTIG EXOUV UTTOXPEWON VA
Un yvwaotomnololv TANPoQopies mou TEPLEpYoVTaL ' auTOUG KaTd TNV doknon twv
AELTOUpYNUATWY TOUG, EQOTOV QUTO SeV gival avaykaio yLa T ouvayn tne cUUPWVIAG.

H apotBn tou eunepoyvwpova Kot Tou UecoAaBntr kadoplleTal OpLOTIKA UE ATTOQACH TOU
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(New) CHAPTER 6
INSOLVENCY REHABILITATION PROCEDURE

Rehabilitation Procedure

Every natural or legal person with an insolvency capacity, in accordance with article 2
paragraph 1, who has its centre of main interests in Greece, and is in present or threatened
inability to fulfil its pecuniary obligations, as they come, in a general manner, may apply for
the ratification of the co-filed rehabilitation agreement provided by article 100. The person
of the preceding passage may file the above application even when there also is no present
or threatened inability to fulfill if on the court’s discretion there is merely a likelihood of his
insolvency, which may be lifted with this procedure.

The rehabilitation procedure is a collective pre-insolvency procedure, which aims to the
preservation, utilization, restructuring and recovery of the business with the ratification of
the agreement that is provided for in this chapter, without the collective satisfaction of
creditors being impaired. The collective satisfaction of creditors is impaired, if it is provided
that the creditors, who are non contracting parties to the agreement, will become in a
worse economic position, than the one they would have been on the basis of the eighth
chapter of this Code. For the evaluation of the creditors’ economic position, the amounts
and any other consideration that they will receive, as well as the payment terms for such
amounts, are taken into account.

If the debtor is in cessation of payments, together with the application for the ratification of
the rehabilitation agreement of this chapter, it must also be submitted —with the same legal
document- a petition for the declaration of insolvency, in accordance with article 5 para. 2.
An omission to co-file an insolvency petition, does not render inadmissible the application
for the ratification of the rehabilitation agreement of this chapter, but is possible for an
insolvency petition to be submitted by the creditors or, the First Instance Court public
prosecutor, provided that the conditions of paragraph 1 of article 5 of this Code, are
satisfied. Article 98 also applies to this case. If the insolvency court accepts the application
for the ratification of the rehabilitation agreement , it rejects the petition for the
declaration of insolvency with the decision ratifying the rehabilitation agreement. If the
insolvency court rejects the application for the ratification of the rehabilitation agreement,
it proceeds to the examination of the insolvency petition.

The provisions of the preceding paragraph apply by analogy, also to petitions by the debtor,
creditors or the First Instance Court public prosecutor for the declaration of insolvency,
which are pending at the time of submission of the application for the ratification of the
rehabilitation agreement of this chapter and to petitions by the debtor, creditors or the
First Instance Court public prosecutor which are filed in a time period after the submission
of this application. In that case, and upon the request of the debtor or a creditor, the
petition for the declaration of insolvency is either joined -or is adjourned to be heard
together- with the application for the ratification of the rehabilitation agreement.
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(N£o) KEDANAAIO 6
NTQXEYTIKH AIAAIKAZIA EZYTIANZHZ

Awadikaoia e§uyiavong

K&Be ¢uokd 1 VOULKO TPOOWTIO ME TTWYEUTIKN KavOTnTa cUpdwva Pe To apbpo 2
napaypadog 1, To omnoio £XeL TO KEVTIPO TwV KUPLwv cUPdEPOVTWY Tou otnv EAAGSa Kat
Bploketal oe mapovoa r emamellolpevn aduvapia ekmAnpwong Twv An&utpoBeopwv
XPNUOTIKWY UTIOXPEWGCEWV TOU KOTA TPOTIO YEVIKO, SUvatal va aLteltal TNy emkipwon tng
ouvunoBaidopevng cupdwviog eguyiavong mou mpofAénetal oto dpBpo 100. To mpoowmo
Tou mponyoupevou edadiov Suvatal va UMOBAAEL TV WG Avw aitnon Kot otav Sev
OUVTPEXEL apovoa N emamelloVpevn aduvapio ekmMARPWONG, av Katd Tnv Kpion tou
Swaotnpiov udiotatal amAwg mibavotnTa adpepeyyudTNTAG TOU, N omoia Suvatal va apbet
pe tn Stadkacio autn.

H Swadkacia e€uyiavong amotelel cuAAOyLIKA TpomtwyeuTkh Stadikaoia, ou arnookomnel
otn Swtfipnon, aflomoinon, avadidpBpwon kot avoépbwon g emixeipnong pe tnv
EMKUPWON TNG CUPWViaG TTou TtPoPAENETAL OTO TAPOV KEDAALO, XWPIG va TtapaBAATETAL
n OUANOYLKN LKAVOTIOINON TWV TUOTWTWV. H GUAAOYIKA LKOVOTIOINON TWV TUOTWTWV
napaPAdrntetal, av npofAénetal Ot oL pn cupBoaAAdpevol otn cupdwvia MoTwTEG Ba
Bpebolv oe xelpdTEPN OLKOVOULKN B€on amod autr otnv onoia Ba Bpiokovtav pe Baon to
o6ydoo kedpdhalo Tou MAPOVTog Kwdika. Mo TNV €KTIUNON TNG OLKOVOUIKNAG B£ong Twv
TUOTWTWV AapBavovtal umoyn Ta mood Kat Tuxov dAAa avtaAAdypata ou Ba AdBouv kat
oL OpoL AMOTMANPWHAG TWV TTOCWV AUTWV.

Av 0 obeNETNG €xeL tepLENBEL o€ AU ON MANPWUWY, KE TRV aitnon yla Ty emkipwon tg
oupdwviog efuyiavong Tou mapoviog kedpahaiou mpémel va cuvurofdietal pe to idlo
Swoypado aitnon yla tnv kApuén mtwyevong katd to apbpo 5 mapdypadog 2. MNapdiewpn
oUVUTIOBOARG aitnong mtwxeuong Sev kaBLoTd amapddektn TtV aitnon €mKUPWONg
oupdwviog efuyiavong tou mapovrog kedpahaiou, eival Opw duvatr n urmofoAr aitnong
TITWYXELUONG QO TOUG TILOTWTEG I TOV EloayyeEAER TPWTOSIKWY, £POCOV GUVTPEXOUV OL
npoumoBéoelg tng mapaypddou 1 tou dpbpou 5 tou mapdvtog Kwdka. To dpbpo 98
edapuoleETaL KAt 0TV TTapoloa ePIMTwon. Av To TTwXeUTKO Sikaotriplo SexBei tnv aitnon
EMKUPWONG TNG cupdwWviag euyiavong, amoppintet TNV aitnon KNPUENG TTWYXEUONG KE TNV
anddaon Ue TNV omola EMKUPWVEL TN cupdwvia. Av To TTTWXEUTIKO StkaoTtrplo aroppiet
v aitnon enkUpwong tg oupdwviag efuyiavong, mpoxwpel otnv e€€taon tng aitnong
TITWYELONG.

Ou dlatdgelg tng mponyoUuevng mapaypddou edpapuolovial avaloyws O QUTHOELS TOU
0bENETN, TUOTWTWVY 1) TOU €L00YYEAEQ TIPWTOSIKWY yLa TV KAPUEN TITWXEUONG, OL OTIOLES
EKKPEUOUV KATA TO Xpdvo UMoBOANG TG aitnong emkUpwong cupdwviog euyiavong tou
Tapovtog kepoahaiou KoL Ot OLTAOEG TOU OGEWNETN, TUOTWIWV I TOU €loayyeAéa
TPWTOSIKWY OL OToieg KaTaTiBeVTaL OTO XPOVIKO SLAOTNUA UETA amd thv UTOBOAR TNg
aitnong autng. TNV Mepimtwon autH Kal HETA amd aitnua tou odel\étn 1 TOTWTN, N
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If the debtor enters the stage of cessation of payments after the submission of the
application for the ratification of the rehabilitation agreement, he is obliged to file an
insolvency petition in accordance with article 5 paragraph 2, and may request for the
examination of the insolvency petition to be postponed until the issuance of a decision on
the application for ratification.

In case the debtor is a societe anonyme and the conditions for the application of article 48
para. 1 part (c) of Codified Law 2190/1920 are satisfied, the issuance of a decision for the
dissolution of the company is postponed for the duration of the rehabilitation procedure,
meaning from the submission of the application for ratification of article 104 hereof until
the issuance of a decision on it and any time limit granted in accordance with paragraph 3
of the same article is de lege extended until the termination of the rehabilitation procedure.
If the debtor is a limited liability company and the conditions for the application of article 45
para. 2 of Law 3190/1955 are satisfied, the issuance of a decision for the dissolution of the
company is postponed for the above duration of the rehabilitation procedure.

The competent court for the procedures of this chapter is the article 4 competent
insolvency court that, subject to special provisions, tries under the procedure of voluntary
jurisdiction. Its decisions are not subject to ordinary or extraordinary judicial remedies,
unless provided otherwise.

The provisions of the other chapters of this Code apply to the procedures of this chapter
only to the extent that reference is made to them.

Required majority of creditors

For a rehabilitation agreement to be ratified in accordance with article 106b, it must have
been concluded by the debtor and creditors representing sixty per cent (60%) of the overall
claims in which it is included forty per cent (40%) of the claims of any creditors with security
in rem or a prenotice of mortgage. The ratification of an agreement, which is concluded only
by creditors satisfying the percentage of the passage above, without the participation of the
debtor, is possible provided that the debtor is in cessation of payments at the time the
agreement was concluded. Paragraphs 3 to 5 of article 99 do not apply in the case of the
previous passage.

The percentages of paragraph 1 are calculated on the basis of a list of creditors attached to
the rehabilitation agreement. The date of this list cannot be earlier than three (3) months
from the date of the submission of the agreement in court. All creditors irrespective of liens,
whose claims existed at the day of the previous passage, even if they are not due, must be
included in the list of creditors. Those having claims from financial leasing, contractually
owed from the date of the first passage until the conventional termination of the contracts,
are also considered to be creditors. They are not taken into account creditors who are not
affected by the rehabilitation agreement in application by analogy of article 116 paragraph
3.

In case of the agreement of the first passage of paragraph 1, the claims of creditors included
in the list of paragraph 2 must ensue from the debtor’s books or must have been
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aitnon kfRpugng g mtwyevong eite ouvekSikaletal ite avoBAAAETAL Ylo CUVEKSIKAON UE
Vv aitnon emkupwong thg cupdwviag euyiavong.

Av 0 ode\éTng TEPLEABEL O KATAOTAON TAUONG TANPWHWY UETA TNV UTIOPBOAN aitnong
emKUpwong cupdwviag e§uyiavong, odeilel va urmtoBdaAel aitnon MIwWxeUong cUpdPWva e
10 GpBpo 5 mapdypadog 2, kat Suvatal va INTACEL TV avaoTolr tng e€taong g aitnong
TITWXEUONG LEXPL TNV €KSoon anddacon i TNG OLTHOEWS ETUKUPWOEWG,.

Av 0 0beNETNG €lval avwvuun eTatpeia Kol CUVTPEXOLV oL TPOUTIOBETELG EdapOYNG TOU
GapBpou 48 mapdypadog 1 otoeio v’ Tou k.v. 2190/1920, avactéMetal Katd tn Stdpketla
™m¢ Sadikaoioag e€uyiavong, ol and tnv umoPolrn tng aitnong emklpwaong tou apbpou
104 tou mapovtog uéxpL va ekdobei anddaon yla auth,n ékdoon anodaong ya tn Abon tng
eTapeiog Kat n tuxov npobeopia mou €xeL xopnynOei oclpdwva pe tnv mapdypado 3 tou
16iou apbpou mapateivetal autodikaiwg péExpL T Angn tng Stadkaociag e€uyiavong. Av o
odeNéTNG eival etalpeia MeEPLOPLOPEVNG €UBUVNG KAl CUVTPEXOUV OL TPOUTIOBECELG
edappoyrig tou dpbpou 45 napdypadog 2 Tou v. 3190/1955, avaoTEANETAL KATA TNV WG AVW
Sapketa tng Stadikaciog e§uyiavong n €kdoon anodaong ya tn Alon g etalpeiog.
ApuOSLO SLkOOTHPLO yLa TLG SLadIKaoieg Tou mapovtog kedaAaiou gival To katd to dpbpo 4
ApPUOSLO MTWXEUTIKO SlkaoThpLlo Tou, pe tnv emidpVAaln eldikwy Slatdéewy, Sikalel ue tn
Sadwkaocia tng ekovolag Sikatodooiag. Ot amodpAcelg Tou Sev UMOKEWTAL OE TAKTIKA
€KTOKTA £VOLKA HEOQ, EKTOG av opileTal SLadopeTIKA.

O SLatdgelg Twv aMwv kedalaiwv Tou mapoviog Kwdika epappdloviol ot SLadikaoieg
Tou mapdévTog Kepalaiou LOVO OTO PETPO TOU YIVETOL TTAPATTOUTIH) OE QUTEC.

Anattovpevn AsloPndia noTwtwv

Mpokeévou va emikupwBel cupdwvia euyiavong, cupdwva pe to apbpo 106B, Ba mpémet
va €xel ouvadBei amod Tov opeNETN Kot Ao TILOTWTEG TOU TIOU EKTTPOCWTTOUV TO €€AVTA TOLG
ekato (60%) TOU CUVOAOU TWV ANAUTACEWV OTO OMoio MEPAAUBAVETAL TO COPAVTA TOLG
ekaTo (40%) TwV TUXOV EUMPAYUATWG 1 HE Tpoonueiwon umobnkng eéaodaliopévwv
anattioswv. H emikbpwon cupdwviag, n omola €xel cuvadBel povov amd MIOTWTEG, TOU
OGUYKEVTPWVOUV TO TIOCOOTO Tou mapandvw edadiou, xwpic tn cvumpaén tou odelétn,
eival duvatr edpooov o odelétng Bpioketal, katd to xpévo clvadng thg cupdwviag, oe
navon TANPWUWY. TNV Tepimtwon tou mponyoUuevou edadiov Sev edapupdlovral oL
napdypadol 3 £wg 5 tou dpbpou 99.

Ta moocootd tng mapaypddou 1 umoloyilovtat pe BAon KATAOTOON TULOTWIWV TOU
enouvarntetTal otn cupdwvia e€uyiavong. H nuepopnvia mou ¢pépet n katdotacn auth dev
umopel va elvat mpoyevéoTtepn Twv TPLWV (3) HNVWV ard TNV nuepounvia UTORBOANAG TNG
oupdWVIAG 0TO SIKAOTAPLO. ITNV KOTAOTAON TWV TILOTWTWV TPETEL VO CUMTEPAABAvovTaL
ONOL OL TILOTWTEG, AVEEAPTATWS YEVIKWY N ELSIKWVY TIPOVOUIWY, Ol QIMALTHOELS TWV Omoiwv
UTAPXOV KATA TNV nuepopnvia tou mponyoUuevou ebadiou, €otw kat av Sev eivat
Anéupobeopeg. Motwtég Bewpolvtal emiong KoL OCOL €XOUV  QATALTAOELS oMo
Xpnuotodotikég pobwoelg mou odeiloviatl cupfatikd and v NUEPOUNVIA TOU TPWTOU
ebadiov péxpt tn oupBatiki nuepopnvia ARENS twv cupBdoswv. Asv AapBdavovtal uroyn
TUOTWTEG Tou Sev Biyovtal amd tn ocupdwvia efuyiavong kat avdaloyn sbappoyr Tou
apBpou 116 napaypadog 3.

JTnv nepintwon tng cuudwviag Tou mpwtou edadiov tng mapaypddou 1, oL AMATACELS TWV
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acknowledged or assumed [NB: to exist] by a court decision of any jurisdictional instance,
even under the conservative measures procedure. In case of the agreement of the second
passage of paragraph 1, the list of creditors of paragraph 2 is drafted on the basis of the
debtor’ published financial statements, if applicable, or the debtor’s books and particulars,
or the books and particulars of contracting creditors or court decisions of any jurisdictional
instance, including decisions issued under the conservative measures procedure.

Partnership at the meeting of shareholders or partners - participation of third parties

If the debtor is a legal person, and according to the relevant provisions, a decision of the
meeting of the shareholders or the partners is required for the fulfilment of certain conditions
of the rehabilitation agreement, the decision may either be taken after the filing of the
application for ratification or is made a condition precedent in the rehabilitation agreement for
it to enter into force.

When the debtor is in a cessation of payments, the insolvency court, with its decision ratifying
the rehabilitation agreement in accordance with article 106b, may appoint a special mandatee
in accordance with article 106b paragraph 6, with the power to exercise the right to attend
and vote of these shareholders or the partners who do not cooperate for the taking of the
decision of paragraph 1 of this article, and on the condition of their non-cooperation, provided
that,in addition to what is provided by article 106b, [NB: the insolvency court] assumes that in
case of the debtor’s liquidation according to Chapter eight,the shareholders or the partners
will not part take in the liquidation proceeds. In this case, the [NB: expert’s] opinion in relation
to the fulfillment of the above conditions must be set out in the expert’s report of article 104.
The notification of the court’s decision to the company, substitutes the procedure prescribed
by law for the special mandatee’s legal standing to participate at the meeting. In the context of
the meeting convened for the taking of the decision of paragraph 1, the floor is first given to
the shareholders or the partners, who state their intentions to vote for or against the decision
provided in the rehabilitation agreement or to abstain from the relevant voting. If from the
count of the votes the quorum or the majority required for the adoption of the above decision
is not established, then the special mandatee exercises the right to vote to the extent that this
is necessary for its adoption. The non-cooperating shareholders or partners maintain their
right to compensation against the company and the creditors, in the event that, in the context
of a declaratory judgment it is proven that after the liquidation [NB: the above] relevant
proceeds would have remained.

In any other case, if one or more shareholders or Limited Liability Company partners, state that
they will not attend the relevant meeting or that they will not vote in favour of the
corresponding decision, as well as when they do not attend or do not vote in favour of the
decision at a meeting that has taken place and has convened, or when a new meeting with the
same issues will be convened, the insolvency court may, if it considers that the refusal is
abusive, trying under the procedure of conservative measures, and upon the request of the
debtor or creditor appoint a special representative, who will be able to convene the general

ApBpo 101 1.

TUOTWTWV Tou TephapBdvovtal otnv Koatdotacn tng mapaypddou 2 Ba mpémeL va
mpokUTtouv  amd ta PBBAla Tou odelétn 1 va £€Xouv avayvwplotel 1 va €xouv
mBavoloynBei pe anddacn Sikaotnpiou omotoudrmote Babuol Sikatodoaciog, akdun Kot
pe ™ Stadikacio Twv aoPaAloTIKWY HETPWV. TNV EPIMTWON TG cUpdWViag Tou Seutépou
edadiov NG mapaypddou 1, n KATACTOON TWV MLOTWTWV TNG Iapaypddou 2 CUVTACOETAL UE
Bdon TG SnNUOCLEUUEVEG OLKOVOULKEG KATAOTACELG Tou 0deNETn, EbOCOV UTAPXOULY, i} T
BBAia kat otowkeia tou opeétn, 1 Ta BLBALA KaL oTOLKELA TWV CUUBAANOUEVWY TUOTWTWY, A
anoddoelg Swkaotnpiwv omowouvdnmote PBabuol Sikatodooiag, cupmepAAUPBAVOUEVWY
anodpdoewv mou ekdidovtat pe tn Sladikaoia Twv acHoALOTIKWY HETPWV.

ZOumnpagn cuvEAELONG LETOXWV K ETAipWV — ZOURpaén Tpitwv

Av 0 0deNETNG €lval VOULKO TIPOCWTIO KoL KOTA TG OLKEIEG SLaTALELG aumatteital ylo tnv
€KTIANPWON OPLOUEVWY Opwv TG cupdwviag egfuyiavong amddaon g cuvéEAEuong Twv
HEeTOXWV i TwV eTaipwy, N anodaon autr Suvatal eite va AapBAveTal LeTd TV KATABEDN TNG
aitnong emkupwong eite va tiBetal otn cupdwvia efuyiavong wg avaPAnTkn aipeon yua ™
B€on tng o€ LWoYU.

'Otav o ope\éTng Bpioketal o TOUCH TANPWHWY, TO TTWXEUTIKO StkaoTriplo He tnv anddaon
TOU TIOU EMKUPWVEL Th cupdwvia efuyiavong katd to apBpo 106B Suvatatl va Slopioet bk
evtolodoxo, katd tnv mapaypado 6 tou Apbpou 106B, pe tnv eoucia va aoknoeL to
Skaiwpa mapdotaong kat Pridou ekeivwv Twv HETOXWV N €Taipwy Tou opeNéTn TOU Sev
oupmnpdttouv otn AN NG anodaong tng napaypddou 1 tou mapdvrog dpBpou,kat UTO Tov
0p0 NG KN cUuMPagnG toug, epdoov, enumAéov Twv opl{opévwy oto apbpo 106B, mbavoloyel
OTL o€ TepimTwon ekkaBApLong Tou odehétn katd to Kedpdlato dyS500, oL LETOXOL fj OL ETAipOL
Sev Ba A\aBouv pépog oto TPOoidV TNG EKKABAPLONG.. € AUTA TNV epimtwaon, otnv ékBean tou
EUMELPOYVWHOVA ToU apBpou 104 ekTiBeTAL N YVWHUN TOU OE OXECN WE TN CUVSPOUN TWV WG
Aavw mpoimoBéoewv. H kowomoinon thg anddaong tou Sikaotnpiou otny tatpia urokadLoTd
TNV KaTd 10 vOpo Sadikacio voptpomnoinong tou eldtkol evtiodoSOxou yla Tn CUUUETOXH Tou
oTn ouVEAeUoN. 210 MAaioLO TNG oUVEAEUONG TToU cuykaAeital yia tn Afgn tng anddaong tng
napaypddou 1, mpwrta Sidetal 0 AOYog 0TOUG HETOXOUG | ETAipOUC OL omoiot SnAwvouv Thv
npdBeon toug va umepPndicouv 1 katandicovv tnv mpoPAemouevn otn cupdwvia
efuylavong amddaon f va améxouv amd tnv oxetkn Yndodopia. Edodcov amd tnv
KatapETpnon twv PrRdwv Sev cuyKEVTpWVETAL N amapaitntn anaptia A mAsodndia yla tnv
£€yKpLoN ™G WG Avw amnddaong,TOTe 0 £L8IKOG eviodoSoxog aokel to Sikaiwpa Yrdou otnv
£€KTaon ToU auTd arauteital ya tnv €ykplor tg. OL Un CUUMPATTOVTEG METOXOL ) €Taipol
Slatnpouv Sikaiwpa anolnpiwong évavtl TG eTaLPLag Kot TwV MOTWTWY, O€ MEPLTTWON Tou
oto mMAaiolo SlayvwotikAg Sikng armodeBel OtL petd TNV ekkaBdplon Ba amépueve OXETIKO
TPOLOV.

Je KAOe AAAN mepintwon, av €vag 1 MePLooOTePOL PEToXOL 1 etaipot E.M.E. SnAwvouv otL dev
Ba mopaoctoUv otn oxetkny cuvéheuon f dev Ba umepPndicouv tnv avtiotoxn amddaon,
KaBwe kat otav Sev mapactouv i dev unepPndioouv tnv anddaon o cuvéleuon o €xeL
AG&BeL xwpa Kat xeL oUYKANBEL 1) TtpoKeLTaL va cUYKANBEL véa cuvéleuon pe Ta idla Bépata, to
TITWXEUTKO SikaoTtriplo Suvartal, av Kpivel OTL n dpvnon elvat kataxpnotikn, dikalovtag pe tn
Sladikaoio Twv aodGaAloTIKWY HETPWY, META oo aitnon Tou ope\ETN A TLOTWTH, va Slopioet

39



Article 102

Article 103

it

BAZINAS

LAWF

meeting and exercise the right to attend and vote instead of those shareholders or partners. It
is deemed that the shareholders or the partners refuse abusively, especially if the court
considers that without the conclusion of a rehabilitation agreement, the debtor is expected to
become insolvent and that in case of the debtor’s liquidation according to chapter eight, the
shareholders or the partners will not take part in the liquidation proceeds. The notification of
the court’s decision to the company, substitutes the procedure prescribed by law for a special
representative to obtain legal standing in order to participate at all stages of the meeting.

4. When, for the fulfilment of certain terms of the agreement, the participation of third persons,

who are not contracting parties, is required, then, this is provided by either a relevant
declaration of same [NB: third parties], in a document certified for the authenticity of
signature, which accompanies the agreement, or is set as a condition precedent for the
agreement to enter into force.

Participation of the State and public bodies

The State, legal entities governed by public law, state enterprises of the public sector, institutions
of social welfare and security, may consent to the conclusion of the rehabilitation agreement by
signing the agreement under the same terms to which, under the same circumstances, a private
[NB: sector] creditor would agree, even when the State, legal entities governed by public law,
state enterprises of the public sector, institutions of social welfare and security waive liens and
securities of an in personam or in rem nature.

Content of the rehabilitation agreement

1. The rehabilitation agreement may have as an object, any regulation of the debtor’s assets and
liabilities, and in particular:

a. The alteration of the terms of the debtor’s obligations. This alteration may, indicatively,
consist in, an alteration of the time of the fulfilment of claims, including the modification
of the terms under which early repayment of same may be requested, the alteration of
the interest rate, the replacement of the obligation to pay interest with the obligation to
pay part of the profits, the replacement of claims with convertible or non-convertible
bonds issued of the debtor, or the obligation of creditors with security in rem to accept a
change in the mortgage or lien class, in favour of the debtor’s new creditors. Credit
secured by a financial collateral agreement, within the meaning of article 2 of Law
3301/2004, is not infringed, to the extent satisfied by such collateral, unless otherwise
agreed by the collateral taker.

b. The capitalization of the debtor's obligations with the issuance of shares of every type, or
where appropriate, shareholdings. A decrease in the share capital may take place, prior to
the capitalization, for the depreciation of damages in any case, or if the debtor's shares
are listed on a regulated market or on a multilateral trading mechanism, for [NB: the
purposes of] forming a reserve. In the latter case, the condition of article 4 paragraph 4a
of Law 2190/1920, on the relationship between stock exchange value to nominal value, is
not required to be fulfilled.

R M

ApBpo 102.

ApBpo 103 1.

€0IKO €VTOAOSOX0, Tou Ba SUvaTaL va CUYKOAECEL YEVIKI) CUVEAEUON KAl VO OOKNOEL TO
Skaiwpa mapdotaong kat Pridou avii TWv HETOXWV N Twv €Taipwv autwy. Oewpeital otL
apvoUVTOL KOTOXPNOTIKA oL LETOXOL 1 oL eTaipol Biwg av To SIKAOTAPLO Kpivel OTL Xwpig TNV
eniteun oupdwviag e€uyiovong o odheNETNG AVapEVETAL VA TITWXEVOEL Kal OTL O TEPIMTWON
ekkaBApLlong tou odelAeTn Katd To KebdAalo dydoo ot pétoyol ) oL etaipotl Sev Ba AdBouv
HEPOG OTO TPOLOV TNG ekkaBaplong. H kowomoinon tg anddaong tou Swkaotnpiou otnv
€TaLpio UTIOKABLOTA TNV KATA TO VOUO SLadIKOCLa VOULLOTIOiNoNG Tou €L61KOU €VTOAOSOXOU
YLOL TN CUUKETOXA TOU 0T ouVEAEUON. , ka®’ OAa ta oTddla AUTAG.

3TNV MEPUTTWON TIOU YLt TNV €KMANPWON OPLOHEVWY Opwv NG cupdwviag amotteital n
olumnpaén tpitwv npoownwv mou Sev cupBdAAovtal, autr eite MapéxXeTaL Le OXETIKN SHAwaonN
ToUtwv oe éyypado mou dépel BePaiwon tou yvnoiou tng umoypadrig Kal cuvodelel Tn
oupdwvia elte TiBeTaL WG avaBAnTikn aipeon otn cupdwvia yla tn B€on tng o LoXL.

Juppetoxn Anpooiou Kot Snpociwv popéwv

To Anudolo, vopikd mpocwna Snuociou Sikaiou, SNUOCLEG ETUXELPNOELG TOU SNUOCLOU TOUEQ,
dopeig kowwvIKNAG povolag kat acdpdiiong, Suvavtal va cuvawouv otn cuvayn cupdwviag
efuylavong unoypadovtag tn cupdwvia pe toug ibloug 6poug mou Ba cuvalvoUce UTIO TIG QLUTEG
OUVONKEG LBLWLTNG TLOTWTAG akOUN Kal otav He T cupdwvia to Anpdoto, T VOULIKA Tpdowna
Snuooiou Skaiou, oL SNUACLEG EMIXELPAOELS TOU SNUOCLOU TOMEN KAl Ol GOPELS KOWWVIKAG
TPOVOLAG Kot 0odEALONG TAPALTOUVTOL OO TIPOVOULA Kal EEA0dAAITELG EVOXLKNAG 1) EUMPAYMATNG
duoswc.

Neplexopevo tng cupdwviog e§uyiavong

H oupdwvia efuyiavong Suvatal va €xel wg avIlKeipevo omotadnmote puBULOn Tou

€VEPYNTLIKOU KAl TOU tadntikol Tou odeAETn Kat L8LwG:

o. Tn petafol Twv OpWV TWV UTIOXPEWOCEWV Tou odelhétn. H petaBoAr) autr Sduvatal
evBelKTIKA va ouviotatal otn MeTtaBoArl Tou Xpdvou EeKMARPWONG TWV OITOLTAOEWY,
niep\apBavopévng TG TPOMonoinong Twv 0pwv UTO Toug omoioug Suvatal va {ntnbei n
TPOWPN QMOMANPWHN TOUG, OTn METOPOAN TOU EMLTOKIOU, OTNV OVIIKOTACTACH TNG
unoxpéwong KataBoAng emtokiov pe tnv umoxpéwon KataBoAng PEPOUG Twv KeEPSwY,
OTNV QVTIKATAOTOON QTMALTHOEWY UE METATPEWYLUEG 1} N OpOAOYieg €kSoong Tou odelNeTn
I OTNV UTIOXPEWON TWV EUTIPAYHATWE AoPaALTUEVWY TILOTWTWV va §exBoUlv Tnv evaAiayn
UTOBNKLIKAG 1 EVEXUPLKAG TAENG UTEP VEWV TUOTWTWV Tou odellétn. Aev Biyovtal ol
TUOTWOELG Tov gival e§aodaNoPEVEG UE CUUPWVIA XPNUATOOKOVOULKAG AodANELAG KOTA
v €vvola tou apBpou 2 tou v. 3301/2004 OTO METPO TOU LKAVOTIOLOUVTOL QMo TNV
aopdAela auth, ektdg av oupdwvroel SLadopeTikd o acdareloAATITNC.

B. Tnv kebalalomoinon UTOXPEWOEWY TOU OPENETN e TV €kSOoN PETOXWV KABE eidoug n
KATA TEPIMTWOoN ETALPKWVY PEPLSiwv. Mptv amo thv kedpaAatonoinon SUvatat vo AapBavet
XWPA PEiwon Tou HeToXIkoU kedahaiov yia tnv anooPeon {nuwv o KABe mepimtwon A
av oL METOXEG TOu OGENETN €ival €lONYUEVEC O OpyavwHEVN ayopd f TOAUpEPH
UNXQVIOMO  SLOTMPAYUATEUONG, YLt TO OXNUOTIOMO amoBepatikol. Itnv teAeutaia
nepintwon dev amatteital va mAnpoutal n mpolndbeon tou dpbpou 4 mapdypadog 4a
TOU K.v. 2190/1920 mepi ox£0NG TG XPNHATLOTNPLAKAG TTPOG TNV OVOUAOTIKA aia.

y. Tn puBulon Twv OXECEWV TWV TUOTWTWV METAfy TOUG WETA amd TV €rmkipwon tng
oupdwviog gite UTIO TNV LBLOTNTA TOUG WG TLOTWTWV EiTe O€ Mepinmtwon kebaailonoinong,
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c.  The regulation of the relationship between creditors themselves after the ratification of
the agreement, either in their capacity as creditors, or in case of capitalization, in their
capacity as shareholders or partners. Indicatively, the rehabilitation agreement may
provide that a class of creditors may not request the repayment of claims to it before the
full satisfaction of another [NB: class], may regulate administrative matters of the debtor’s
company following the capitalization of creditors’ claims, to regulate matters in relation to
the transfer of shares or shareholdings that will result from the capitalization, such as,
indicatively, the right or obligation of the minority shareholders to sell their shares in case
of a sale of the majority of the shares, with the same terms with which the sale of the
majority is made.

d. The reduction of claims as against the debtor.

e. The disposition of the debtor’s individual assets.

f.  The assignment of the administration of the debtor’s business to a third party, under any
legal relationship, including, indicatively, the leasing of same or a management contract.

g. The transfer of all or part of the debtor’s business to a third person or to a company [NB:
belonging to] creditors, according to the particulars specified in article 106d.

h. The suspension of individual and collective actions by creditors for some period after the
ratification of the agreement. This suspension will not bind the non-contracting creditors
for a period exceeding three (3) months as of the ratification of the agreement.

The appointment of a person who will supervise the execution of the terms of the
rehabilitation agreement, exercising the powers given to same under the terms of the
rehabilitation agreement.

k. The payment of additional amounts for the repayment of claims in case of an improvement
of the debtor’s financial position. The agreement must specify with accuracy the
conditions for the payment of such amounts.

Guarantees, credit securitization and other contracts with an equivalent effect in favour of

claims that are capitalized, are converted, unless otherwise specified, to a creditor’s put option

to sell to the guarantor or the underwriter the shares or the shareholdings, which result from
the capitalization of debt, at the time when the debt, according to its terms, would be made
due, and for an amount equal to the sum of the capital and of any interest covered by the
guarantee. The put option may be exercised within two (2) months from the date on which the
obligation that was capitalized would have become due and, if at the time of capitalization,
[NB: the obligation] is already due, then within two months (2) from the latter.

3. The debtor’s non-compliance with the rehabilitation agreement, may form a dilatory condition

of the rehabilitation agreement, or be a reason for its termination.

The rehabilitation agreement, may be also under other suspensive or dilatory conditions, such
as, indicatively, the amendment or termination of pending bilateral agreements, the terms of
which are onerous for the debtor’s business. In the case of a suspensive condition, the time in
which the condition must be fulfilled should be provided, not being able to exceed more than
nine (9) months as of ratification, and the debtor’s obligations must be regulated provisionally,

UTIO TNV LOLOTNTA TOUG WG LETOXWV 1 eTaipwy. EvEelkTikd n oupdwvia e§uyiavong Suvatal
va TtPoPAETEeL OTL pia katnyopia motwtwy dgv Suvartal va {NTHOEL TV ATOTANPWUA TWV
QTALTACEWV TIPOG QUTH TPV OO TNV TARPN LKOVOoToinon pag AAANG, va pubuilel Bépata
Sloiknong tng emxeipnong tou odelAétn HeTA TNV KedaAalomoinon amaltioEwv Twv
TUOTWTWY, va pubuilel Bépata os oxéon pe tn pPetaBifacn Twv PETOXWV A ETALPIKWY
pepdiwv mou Ba mpokUPouv amod TNV kebaAalomoinon, OMwE eVOEKTIKA Sikaiwpa n
unoxpéwon twv HeToXwv peodndiag oe mepimtwon nwAnong tg mAsoPnoiag twv
UETOXWV VA TWAAOOUV TG METOXEG TOUG HE TOUG (510UG OPOUG LE TOUG OTOloUG YiveTal n
nwAnon tng mAewoynodiag.

Tn pelwon Twv anatioewv Evavtl Tou opeET.

€. Tnv ekmoinon emi HEPOUC TIEPLOUCLAKWY OTOLXELWV TOU ODENETN.

ot. Tnv avaBeon tng Slaxeipong g emxeipnong tou odel\étn ot tpito pe PBdaon
omoladnmote €vvopn oxéon  mep\aUBavopEVNG eVBEIKTIKA TG ekpicBwong R tng
oUpBaong dtaxeiplong.

{. Tn petafifacn tou cuvolou 1 UEPOUG TNG ETIXEPNONG TOU odelNétn ot Tpito N oE
eTaLpeia TWV MOTWTWV KaTtd Ta el6KOTEPQ 0pL{OpEVA 0TO ApBpo 1066.

n. TNV avooToAn TwV OTOMIKWY KAt GUANOYLIKWY SLWEEWY TWV TMLOTWTWV yLo KAoLo SLaotnua
META TNV emuklpwon tng oupdwviag. H avaoctodr autr dev Ba Seopelel toug pn
OUMBAAAOUEVOUG TILOTWTEG YLt SLACTNHA IOV UTIEPBAiVEL TOUG TPELS (3) HAVES* amd tnv
eMKUPWON NG cupdwviag.

6. To 6oplopd mpocwrou mou Ba emPAEMEL TNV EKTEAEON TWV OpwV NG Cupdwviog
efuylavong aockwvtag tig e€ouaieg mou tou Sivovtal katd toug dpoug TNG cupdwviag
e€uylavong.

L Tnv KataBoAr CUUTANPWHATIKWY TIOOWV TIPOG e€0PANCN AMALTACEWVY O TIEPIMTTWON
BeAtiwong tnNg owkovopiknig Béong tou odpellétn. H cupdwvia Ba mpémel va opilel pe
akpiBeLa Tig mpoUmoBEoelg KATABOANG TWV TOCWV AUTWV.

OL eyyUNoELg, oL aoPaAOELS TOTWOEWVY Kal GAAEG CUMPBACELG E QVTIOTOLXO QITOTEAECHA UTIEP

anotioewv mou kedpahatomolovvtal TpEmovtal, av dev opiletal Stadopetikd, oe Sikaiwpa

TPOQ{PECNG TOU TILOTWTH VO TIWANCEL 0TOV gyyunth 1 aohaAloTh TG METOXEG 1 TA ETAUPLKA

pepidla ou mpokUTouy and TNV kedbalalomoinon tou XpEoug Katd To Xpdvo otov omoio Ba

KaBloTATO KATA TOUG OPOUG TOU ANEUTPOBECIO TO XPEOG KL YLa TTOCO {00 e To dBpolopa tou

kedahaiou katl Twv TUXOV TOKWVY 1OV KAAUTTTOVTAL A6 TV gyyunon. To Sikaiwpa mpoaipeong

Suvatal va aoknBei evtog 600 (2) pnvwv amd To XPOvo Katd tov omoio Ba kabiotato

An&utpoBeopn n umoxpEwaon mou kedalatomotiOnke kat, av eivat dn An§utpodBeon Katd tnv

kedahatonoinon, evtog §Uo (2) unvwv arno tnv teleutaia.

H un tpenon tng cupdwviog euyiavong amd tov odeldétn duvatal va tibetal wg SLaAUTIKA
aipeon g oupdwviag e€uyiavong i wg Adyog katayyeAiog tng.

H ocupdwvia guyiavong Suvatal va teAel kat UTIO AAeG apéoel avaBANTIKEG i SLAAUTIKEG,
OTWG EVBEIKTIKA TNV Tpomonoinon 1 katayyeAio ekkpepwv apdpotepoBapwy cupBdocswy, ot
Opol Twv omnoiwv eivat emaxBeic yla tnv enixeipnon tou opeAétn. € mepinmtwon avaBAnTikig
aipeong Ba mpémel va MPOPAETETAL O XPOVOG EVTOG TOu omoiou Ba mpémel va TANpwOeL n
aipeon, un Suvaupevog va umepPel toug evvéa (9) pAveg amod TtV emKUPWON, KAl va
puBuifovtal MPoowWPLVA oL UTIOXPEWOELS TOU 0DENETN OTO METPO TOU KpiveTal avaykaio yla
v anoduyn TNG mavong MANPWHWY Tou odeNETN 000 EKKPEUEL N aipeon.

H woxV¢ g oupdwviag euyiavong tehel umod tnv MPolndBeon NG EMKUPWONG TNG OO TO

TITWXEUTIKO SIKAOTAPLO, EKTOC av Katd th BoUAnon tTwv cupBorlopévwy To 6UVOAO 1 LEPOG
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to the extent deemed necessary, in order to avoid the debtor’s cessation of payments, for the
time the condition is pending.

The force of the rehabilitation agreement is under the condition of being ratified by the
insolvency court, unless, according to the will of the contracting parties, all or part of its terms
apply between them, even without ratification, in accordance with the provisions of ordinary
law.

The rehabilitation agreement is concluded with a private document, unless the obligations
assumed with it, require the drafting of a public document. In the latter case, the notarial deed
can be substituted by statements before the court.

The rehabilitation agreement is mandatorily accompanied by a business plan with a duration
equal to that of the agreement, which is approved by the contracting parties under article 100.

Application for ratification of the rehabilitation agreement

In case of a rehabilitation agreement concluded by the debtor and its creditors, the application
for its ratification by the insolvency court is filed by the debtor or by a contracting creditor. In
case of a rehabilitation agreement concluded only by the debtor’s creditors, the application is
filed by anyone of the contracting creditors.

In the application to the insolvency court must be described, the debtor's business, his
economic position by providing the most recent economic data, including any of its obligations
to the State and social security funds, the reasons for his economic inability and the measures
that have been agreed for addressing his economic inability. In particular, a description is
made of the business’ size, the personnel that it employs, as well as of the conditions and
prospects of the market in which the debtor operates.

In case of a rehabilitation agreement concluded by the debtor and its creditors, the application
for ratification must be accompanied, under the penalty of inadmissibility [NB: of the
application] by the following documents: a) the signed rehabilitation agreement, b) the
debtor’s financial statements, if applicable, for the last financial year, for which these are
available. In the case of capital companies, the financial statements above must be published
and approved by the general assembly. In case of other businesses, but also as regards interim
financial statements, provided that such exist, these must be published in one financial
newspaper and must be audited. c) a certificate from the competent financial authority for the
obligations of the debtor to the State, d) a report of an expert which is drafted in accordance
with what is described in this article. The application may also be accompanied by other
documents that support the data furnished [NB: by the debtor], being certified for the
accuracy of their content by the competent accounts manager, where applicable, and by the
legal representative of the debtor’s business. The documents of the previous passage can be
submitted together with the pleadings at the hearing of the application for ratification.

In case of a rehabilitation agreement concluded only by the creditors of the debtor, it is also
submitted, under the penalty of inadmissibility, a petition for the declaration of the debtor as
insolvent, as well as a report of an expert which is drafted in accordance with what is
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ApBpo 104.

1.

TWV 0pWV TNG LOXVOUV HETAEY TOUG KOL XWPIG TNV EMKUPWON KOTA TG SLATAEELG TOU KOoU
Swkaiou.

H oupdwvia gfuylavong ocuvdamtetal e WOWWTIKO €yypado, €KTOG av OL UTIOXPEWOELG TIOU
avalapPdvovtal pe auth amoutoUv Tn ouviaén 6nuociou eyypddou. Itnv teAeutaia
nepintwon to cupBolatoypadikd éyypado pnopei va avamAnpwbei pe SNAWOCELS EVWTTLOV TOU
Swkaotnpiou.

H cupdwvia efuyiavong cuvodeVETAL UTIOXPEWTIKA QO ETIXELPNUATIKO OXESLO E XPOVIKNA
Sudpkela ion pe auth g oupdwviag, To omoio eykpivetal and toug cupPBoANOpUEVOUG KaT
apBpo 100.

Aitnon emkUpwong cupdwviag e§uyiavong

Ztnv nepintwon cupdwviag e§uyiavong mou cuVAnTETOL amod Tov ODELAETN KAl TOUG TULOTWTES
Tou, N aitnon emKUPWONG TNG ATO TO MTWXEUTIKO SkaoTtrpLo urtoBAAETAL ard Tov odeNETN
1 CUMBAAAOUEVO TUOTWTH. ZTNV MEpiMTwon TN oupdwviog e€uyiavong mou cuvantetal povov
QAo TOUG TUOTWTEG Tou odelNéTn, N aitnon emkUpwong urmofdAetal and olovdAmote amnd
TOUG CUMBAANGLEVOUG TILOTWTEC,.

3TNV aitnon TPog TO TITWXEUTIKO SIKAOTAPLO TPETEL va Tieplypadovtal n €mMXeipnon tou
0pENETN, N OLKOVOWIKA TOU KATAOTAON ME MOPAOEcH TwV MO TPOCHUTWY OLKOVOULKWY
OTOLXEIWY, CUUMEPAAUBAVOUEVWY TWV TUXOV OdeAWV TOu TPOoG T0 Anudolo Kat Ta
a0haAloTIKA TOpElR, TA aitla TNG OWKOVOULKAG TOu aduvauiag kat ta METPA TOU
ouUGWVABNKAY yla TNV OVILLETWILON TNG OLKOVOMLKAG Tou aduvapiog. ISlaitepa yivetal
nieplypadn tou peyEBoug NG emixeipnong, Tou mMPoowrikol Tou amacXoAel, kaBwg Kat TNG
KQTAOTOONG KAL TWV TIPOOTITIKWY TNG ayopdg, otnv onoia o opeNeéTng SpactnpLlomnoleital.

STnVv nepintwon oupdwviag e€uyiavong mou cuvamntetal anod Tov odeAETN KaAL TOUG TILOTWTEG
TOU N ailtnon emkUPWONG TPETEL VAL CUVOSEVETAL, LLE TIOWVI amapadEkTou, amd Ta akoAouba
éyypada: a) Tnv unoyeypaupévn cupdwvia gfuyiavons. B) TG OLKOVOULKEG KOTAOTAOELG TOU
odpellétn, OGOV UTIAPXOULY, yLa TNV TEAEUTALA XPAON, Yyl TV omoia eival StaBéotueg. Itnv
TepinmTwon Twv KEGOAALOUXIKWY ETALPLWY, Ol WG AVW OLKOVOMIKEG KATOOTAOELS TIPEMEL VoL
elval SNUOCLEUUEVEG KOl EYKEKPLUEVEG AMtd YEVIKI] OUVEAEUON. ZTNV TIEPIMTTWON TWV AOUTWV
ETUXEPAOEWY, aAAd KAl OTOV TPOKELTAL YL EVOLANECEG OLKOVOMIKEG KATAOTACEL, hOoOV
UTLAPYOUV, QUTEG TIPETEL VAL Elval SNUOCLEVUEVEG OE Pia OLKOVOULKE ednuepida Ko EAEYUEVEC.
y) BeBaiwaon tng appuodLlog 0LKOVOLKNG UTINPESLAG yLa Ta XPEN Tou odENETN TTIPOG TO ANUOGLO.
8) EkBeon eumelpoyvwpova, n onoia cuvtdcoestal cUpdwva pe To opl{OMEVA OTO TOPOV
apBpo. H aitnon pmopei va ouvodeletal kat amd dMa €yypada mou otnpifouv ta
TopeEXOUEVA OTOLKELR, BeBatlwpéva WG TPOG TNV AKPIBELA TOU TIEPLEXOUEVOU TOUG QMO TOV
untevBLVO yLa T StevBuvon tou Aoylotnpiou, OOV UTTAPXEL, KAL OO TO VOULUO EKTTPOCWIIO
™ emxeipnong tou odelhétn. Ta éyypada Tou mponyoUuevou edadiouv pmopolv va
TPOOKOULOBOUV KOl HE TLG TTPOTACELS KATA T oulfTnon TG aithong EMKUPWONG.
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described in this article. The other documents of paragraph 3 are also submitted together
with the application provided that [NB: these documents] have been provided by the debtor to
the creditors or the appointed expert. In case of incompleteness , the insolvency court may
defer the issuance of a final decision and order the provision by the debtor to the appointed
expert of all the necessary evidence for the application to be complete within a deadline of
one (1) month from the issuance of its non-final decision. After the lapse of that deadline, the
petitioning creditor or creditors reschedule with a summon the hearing of the application for
ratification, which is set within two months from [NB: the summon] submission. The non
provision of assistance and of the required evidence from the debtor to the expert constitutes
the crime of non-compliance with a provision of a court judgment (article 232A of the Criminal
code), which is prosecuted and punished under the provision of the said Code as well as of the
Code of Criminal Procedure. If the insolvency court accepts the application for ratification of
the rehabilitation agreement, it rejects the petition for the declaration of insolvency with the
decision that ratifies the rehabilitation agreement. If the insolvency court rejects the
application for ratification of the rehabilitation agreement, it proceeds to the examination of
the insolvency petition.

In the report of the expert of paragraphs 3 and 4, it must be set out his opinion in relation to
the financial data of the debtor,the conditions of the market and the fulfiiment of the
conditions for the ratification of the rehabilitation agreement in accordance with article 106b.
In the report of the previous passage, it is also included a certificate of the expert for the
accuracy and validity of the list of creditors which accompanies the rehabilitation agreement
pursuant to paragraph 2 of article 100, making special reference to secured creditors and a list
of the debtor’s assets is attached. In the event that paragraph 2a of article 106b applies, it is
not required for the expert to express his opinion in relation to the satisfaction of the
condition of item a of paragraph 2 of the same article.

6. The expert is selected jointly by the debtor and its contracting creditors in the event of the

application of the first passage of paragraph 1 and by the contracting creditors in the event of
the second passage of paragraph 1. The expert , is a credit institution that duly provides
services in Greece ora certified auditor or an auditing firm, as defined in Law 3693/2008 (A’
174). An auditor, holding a higher education degree, who is a member of the Hellenic
Economic Chamber (H.E.C.) and holder of a Tax Accountant Class A license of Law 2515/1997
(A’ 154), may be appointed as an expert, [NB: in cases] where the debtor is a natural person

Jtnv nepintwon tng cupdwviag euyiavong mou CUVATTETAL HOVOV amd TOUG TILOTWTEG TOU
odpe\étn cuvuroBdaietal enti mowvr amapadéktou aitnon yla Tnv kRpuén tou odpe\étn oe
KATAOTAON TITWXELONG, KABWE KAl EKBECN EUMELPOYVWLOVA TIOU CUVTACOETAL CUUPWVA UE Ta
opldpeva oto mapov apbpo. Ta undhowuta éyypada tng mapaypddou 3 cuvurofdailovtal pe
v aitnon epdoov €xouv mapaoxedel and tov opeNéTn OTOUG TUOTWTEG 1) TOV OpLoBEvTa
EUMELpOyVWHOVa. Ze Tepimtwon eAAeiPEWY, TO MTWXEUTIKO Sikaotrplo Suvatal va avaBalet
v £kdoon oploTikig anddaong kot va Satdfel va xopnynBouv amd tov odpe\étn otov
0opLoBévta EUMELPOYVWHOVA OAQ TA QMALTOUMEVO OTOLKELQ yla TRV MANPOTNTA TNG aitnong
€VTOC mpoBeopiog evog (1) pnvog amd tnv €kSoon TG KN oploTkAG Tou anddaong. Me tn
OUUIANPWON TNG IPOoBeoiag AUTAG O ALTWY 1 OL ATOUVTEG MLOTWTEG EMOVAPEPOUV HE KA ON
™ oulltnon tng aitnong emklpwong, n omoia mpoodlopiletal €vtog Syurvou amod tnv
uTtoBoAr t™G. H un mapoxr cuvSPOUNG KAl TWV QUTALTOUUEVWY OTOLXEIWV amo Tov opeNETN
T(POG TOV EUMELPOYVWUOVA CUVLIOTA TO EYKANKA TNG KN CURHOpdwaong og dtdtagn SKaoTKAG
anodaong (dpbpo 232A tou Mowikol Kwdika), mou SLwKeTal KAl TLHWPELTAL KOTA TLG Slatdelg
Tou ev Aoyw Kwdika kabwe kot tou K.Mow.A. Av To TTwXeUTkod Sikaotrplo SexBel Tnv aitnon
€MKUPWONG TNG cupdwviag e€uyiavong, amopplmtel TNV aitnon KAPUENG TITWXELONG UE TNV
anddoon e TV omnoia EMKUPWVEL TN cUPbwVia. AV TO TTWYXEUTLKO SIKAOTHPLO amoppiPet TV
aftnon emkVpwong g oupdwviag efuyiavong, mpoxwpel otnv efétacn g aitnong
TITWXEVONG.

ZTnV €KBeON TOU EUMELPOYVWHOVA TWV Tapaypddwy 3 kal 4 mpénel va ekTiBeTaL n yvwn tou
OE OXEON ME TA OLKOVOWUIKA OTOLXEla TOU OGEWNETN, TNV KATAOTAON TNG OYOPAg Kal T
cuvdpoun Twv MpounoBécewv emkupwong tng cupdwviag e€uyiavong cupdwva Le To Apbpo
106B. Ztnv £€kBeon tou mponyoupevou edadiov mepapPdvetal emiong PeBaiwon Tou
EUMELPOYVWHUOVA Yl TNV OoKPIBELX Kol €yKUPOTNTA TNG KOTAOTAONG TWV TIULOTWTWV TOU
ouvodevlel TN oupdwvia efuyiavong, cludwva pe tnv mapdypado 2 tou apbpou 100 pe
€6IKA MVELQ TWV EVEYYUWV TUOTWTWY KAl ETLOUVATTETOL KATAAOYOG TWV TIEPLOUCLAKWY
oTtoxelwv tou opelNétn. Ze mepimtwon edappoyng tng mapaypadou 2a tou apbpou 106 B,
Sev amatteitol va ekTiBeTAL N YVWUN TOU EUTIELPOYVWHOVA OE OXEON ME TN cuvdpoun tng
npoUmndBeong tou otolxeiou a' tng mapaypddou 2 tou L&iou dpbpou.

O eumelpoyvwpovag emhéyetatl and tov odeAétn Kol ToUG SUUBAAAOUEVOUG TIOTWTEG TOU
and kowou otnv Mepimtwaon TN aitnong tou mpwtou edadiov tng mapaypddou 1 kat anod
TOUG OUMPBOANOUEVOUC TUOTWTEG OTNV TEPIMTWON TN aitnong tou deltepou edadiou, tng
noapaypddou 1. O gunelpoyvwpovag ival TOTWTKO (6pupa TTOU TTAPEXEL VOULUA UTINPECLES
otnv EAAGSa fi vOuLoG eAeyKTAG 1 eAeYKTIKO ypadeio, omwe opilovtal oto v. 3693/2008 (A’
174). Av 0 ode\étng gival GpuoLkO MPOOWTTO, WG EUMELPOYVWHOVAG SUvatal va opiletal Kot
€AEYKTNG TTUXLOUXOG avwTatng oXoAng, mou eival puéhog tou OtkovoptkoU EmpeAntnpiou
EAAGS0G (O.E.E.) kat kdtoxog adetag Aoyiotry Qopotexvikol A’ td€ewg tou v. 2515/1997 (A’
154).
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Trial date-Summons

For the hearing of the ratification application, a trial date is set within two months as of its
submission.

The debtor is summoned at the hearing of the application provided that he is not included in
the applicants as provided in article 104, otherwise the hearing is inadmissible. The
summoning of the debtor must take place at least twenty (20) days prior to the hearing date
with the notification of a copy of the application, on which the hearing date that is set is noted.
At the applicant’s or applicants’ care, a summary of the application is published within five (5)
business days in the Bulletin for Judicial Publications of the Uniform Self-Employed Fund-
Lawyers Branch (USEF-LB), and in the General Commercial Registry (GCR).

A representative of employees may also appear and be heard at the hearing. Any other
person, who has a legitimate interest, is entitled to intervene orally.

The competent judge may, under article 748 paragraph 3 Code of Civil Procedure, order the
summoning of one or more creditors of the debtor, also setting at the same time the deadline
for the summoning. Provided that there are obligations of the debtor to the State or tosocial
security funds, their summoning is compulsorily ordered.

Automatic Stay

From the filing of the rehabilitation agreement for ratification and until the issuance of the
decision by the insolvency court on the ratification or not of the rehabilitation agreement,
individual and collective forced execution measures, pending or not, against the debtor for the
satisfaction of claims that have arised prior to the filing of the application for the ratification of
the rehabilitation agreement are automatically stayed. The above stay cannot exceed four (4)
months. The granting of any conservative measure against the debtor, including conservative
arrest and the prenotation of mortgage, uncontested or contested, is suspended for the
above duration, unless such [NB: measures] purport to prevent the expulsion or removal or
movement of movable assets of the business, its technical or general equipment which has
not been agreed and which entails the risk of disdaining the debtors’ business. For The
exclusive deadlines for the exercise of claims and the limitation periods, under which the
creditors’ claims and the rights of the debtor’s guarantors and joint and several liable debtors
serve, as well as the deadlines and the exercise of procedural acts, including the deadlines for
judicial remedies, are stayed for the above duration. The above automatic stay may only apply
once (1) per debtor. The commencement of force of the automatic stay is noted in the
Insolvency Register of article 8 para., 3 at the [NB: time of the] first submission of an
application for the ratification of a rehabilitation agreement under article 104.

The stay of the previous paragraph, results, ipso jure, in the prohibition of the disposal of the
immovable property and equipment of the debtor’s business.

After the lapse of the four (4) months period cited in paragraph 1, the stay of individual or
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Awdaopog - KAntevoeig

Mt ouZATnon ™G aitnong emkipwong opiletal SLKACLULOG EVIOG SLUAVOU atd TV UTtoBOAN
™mg.

tn oulAtnon tng aitnong kAntelstal o odeétng, ebooov Sev mep\auBdvetal oToug
QLTOUVTEG KOTA Ta TipoBAenopeva oto apbpo 104, dAwg n oulitnon sival anapadektn. H
KAfiTeuon tou opel\étn yivetal TouAdyLoTov eikool (20) NUEPEG TPV amd TV nUEPOMNVia
oulAtnong, ue enidoon avtypddou TNG aitnong oTo OMOL0 CNUELWVETOL O TIPOCSLOPLOUOG TNG
Skaoipou. Me empuéAeld TOU OLTOUVTOG N Twv altouvtwy, TepAndn g aitnong
SnuooteveTal eviog MEVTE (5) epYACIUWY NUEPWY OTO AgATio AKAOTIKWY ANUOCLEVCEWY TOU
Eviaiou Tapeiov Avetdptnta Anaocxoloupevwy — Topéag Aodpdaiiong Nopkwv (ETAA - TAN)
katoto I.E.MH. .

2Tn oultnon SUvatal va MaPaoTEL KAl VoL akouoBel Kot eKMPOowWTog Twy epyalopévwy. Kabe
Ao TPOCWTTO TIoU €XEL £VWOUO cuudEpov SikatouTtal va mapepuBel tpodopkd.

O appodiog dikaotng Suvatal katd to apbpo 748 mapdypadog 3 K.MoA.A. va Siatdel tnv
KAATEUON EVOG I TMEPLOOOTEPWY TILOTWTWV TOU OGEWNETN, opllovTag TauToXpova Kol TNV
npoBeopia tng kKAATELONG. Ebdoov umdpyouv Xpén tou odeNETN TIPOG TO SNUOCLO 1 TIPOG
bopeig KoWWVLKNAG aodAALong SLATACOETAL UTIOXPEWTLKA N KA TELON TOUTWV.

AuTtoSikatn avactoln

And tnv KatdBson tng oupdwviag efuyiavong mpog emkUpwon Kot UEXPL TNV €kdoon
anddoong amno To MIWXEUTIKO SIKAOTAPLO Yo TNV EMKUPWGN A 1N TS cupdwviag euyiavong,
OVOOTEAAOVTOL QUTOMATA TA METPA, EKKPEUA N UN, OTOULKAG Kol GUAAOYLKNG QVAYKAOTIKAG
€KTEAEONG KATA TOU OPENETN LA TNV LKOVOTIOINGN AMALTHOEWY TIOU €X0UV YeVnBeL pLv tnv
urtoBoAn tng aitnong emkvpwong tng cupdwviag gfuyiovong. H avwtépw avaoctolrn dev
umopel va unepPaivel Toug téooepls (4) prveg. MNa v wg dvw didpkela avactéAAetal n Andn
onoloudnmote aohaAoTIKOU HETPOU KATA Tou odelNétn, ouumepAappavopévng Tng
OUVTNPNTIKAG KOTAOXEONG KoL TNG gyypadnc mpoonueiwong unobikng, CUVALVETIKAG 1] KT
avTISikia, €KTOC €GV ME aUTO EMSWIKETAL N QTOTPOT TNG Amopdkpuvong n adaipeong n
UETAKIVNONG KWYNTWV TPAYUATWY TNG ETUXELPNONG, TEXVOAOYLKOU 1 €V yével e€omALoMOU TG
mou Sev éxel cupdwvnBel kat evéxel Tov kivbuvo amagiwong tng emyeipnong tou odelétn.
Mo tv wg dvw SLapKeLo AvaoTEAAOVTOL OL OTTOKAELOTIKEG TIPOBECIEG AOKNONG AELWOEWY Kot
napaypadng, UTo TG omoieg TEAOUV OL ATALTHOELG TWV TLOTWTWY KAL TA SIKOLWUOTO TWV UTEP
TOoU 0dENETN EYYUNTWV KAl GUVODEIAETWY TOU €1G OAOKANPOV, KaBWE Kat oL tpoBeapieg kat n
Aoknon SLASIKOOTIKWY TPAEEWY CUUTIEPIAAUPBAVOUEVWY TWV TIPOBECULWV TWV EVOIKWVY HECWV.
H w¢ dvw autopatn avaotoAr duwéewv umopel va epappootel povov pia (1) dopd ava
odpe\étn. Ito Mntpwo Mtwyevoswv tou Apbpou 8 mapdypadog 3 onuelwveTal n €vapén
LoXVUOG TNG QUTOMATNG OVAOTOANG SLWEEWV KATA TNV TPWTN UMOBOAR aitnong emkupwaong
oupdwviog euyiavong katd to dpbpo 104.

H avaotoll g mponyoUuevng mapaypddou eMAYETOL AUTOSIKAIWG TNV amayOpeucn tng
8140g0nG TWV AKWATWV Kat Tou eE0MALOUOU TNG ETUXELPNONG TOU opeNETN.

MeTa TNV mapodo tng mepLOSou Twv TECoAPWY (4) uNVwv mou avadépetat otnv napdypado 1,
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collective enforcement measures, pending or not, against the debtor as well as the granting of
any other conservative measure may be ordered, in accordance with what is provided in article
106a. Paragraph 2 applies also in this case.

Provisional measures

The insolvency court or, where applicable, its president, with a decision issued upon a petition
of anyone having legitimate interest, which [NB: petition] is tried under the conservative
measures procedure, , may, after the filing of the application for the ratification of the
rehabilitation agreement, also order any other of the provisional measures provided in article
10. These measures cover the debtor’s obligations, which have arisen before the submission
of the application for ratification and may be in force until the issuance of a decision on the
application for ratification.

Provided that there is business or social, cause, the provisional measures above may also be
extended to guarantors or other co-debtors of the debtor.

The provisional measures of paragraph 1 may not infringe rights from agreements for the
granting of financial collateral under the meaning of article 2 of Law 3301/2004 (A’ 263) or
from a closed-out netting clause in the meaning of the same provision, and irrespectively of
whether the close-out netting clause is contained in an agreement for the granting of financial
collateral or in an agreement, to which the agreement for the provision of collateral
agreement forms part. In addition, the right to terminate and surrender the leased property in
the event of a lease agreement is not infringed, provided that the debtor is in arrears for six (6)
or more monthly lease payments. The court can order the preservation of the necessary
employment positions until the ratification or rejection of the rehabilitation agreement.

In the hearing of the application for the granting of provisional measures, the court may order
the summoning of one or more creditors of the debtor or the debtor in case he has not
participated in the conclusion of the agreement in accordance with what is provided in
paragraphs 1 and 4 of article 104. The summoning may be made with the means provided in
article 686 Paragraph 4 Code of Civil Procedure.

Exceptions may be made in the provisional measures of the previous paragraphs, if there is a
social cause, such as, indicatively, in order to pay to a creditor sums that are necessary for his
or his family maintenance or for the satisfaction of maintenance claims of other persons.
Employees’ claims for salaries are not covered by the provisional measures, unless the court
extends the stay of paragraph 1 also to such claims for cause and for a specific time, [NB:
which are] specifically mentioned in the decision.

The provisional measures of the previous article and of paragraph 1 of this article, may be
ordered once, even before the submission of the application for the ratification of the
agreement, upon the application of the debtor or a creditor, which will be published in
summary at the Bulletin for Judicial Publications of the Uniform Self-Employed Fund-Lawyers
Branch (USEF-LB), provided that the applicant furnishes a written statement of creditors
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1.

Suvatal va StataxBel n avaotoh APNG HETPWY, EKKPEUWY 1] UN, OTOMLKAG Kol GUANOYLKIG
QVAYKOOTIKAG EKTEAEONG KaTA TOou odeNeéTn Kabwe kat n AAPn kdBe dAAou mpoAnmTikou
pétpou, Katd ta poPAendpeva oto dpBpo 106a. H mapdypadog 2 LoxXVEL KAl TNV TiEpimTwon
autn.

MpoAnmTika pétpa

To MTwXeuTkd SIKAOTAPLO N Katd mepintwon o npdedpdg tou, pe anddaon mou Aappavetat
KATOTILV LT OEWE omoloudnmote €xeL €vwopo cupdépov kal Sikdetal pe tn Sladikaoia Twv
aohaAloTikwy PETPpWY, SUvatal, HETA TNV KATABEON TNG Altnong emkUPWONG TN cupdpwviog
efuylavong, va Slatagel kal omowobnmote GAAo amo Ta TpoPAemopeva oto apbpo 10
TIPOANTITIKA METPA. Tal METPA QUTA KATAAAUBAVOUV TIG QUTAUTHOELS TTIOU €X0OUV yevvnBel mplv
anod TNV UMOPOAR NG aitnong emkUPwWOoNG Kol MIopoUV va LoxUouv peéxpL tnv €kdoon
anodaong emni TnG aitnong EMKUPWONG.
EdOo0oV GUVTPEXEL OTIOUSALOG ETUKELPNUOTIKOG I} KOWWVLKOG AOYOG, TO TTOPATIAVW TIPOANTITIKA
METPA UTTOPEL VOl EMIEKTELVOVTAL KL UTIEP EYYUNTWV 1} AOUTWV GUVODENETWY TOU ODELNETN.
Ta mpoAnmukd pétpa tng mapaypddou 1 Sev umopolv va Biyouv ta Sikolwpoto Omo
oupdwvio TMOPOXAG XPNILOTOOLKOVOULKNG aodAAElag Katd TNV évvola tou apbpou 2 tou V.
3301/2004 (A’ 263) 1} and prtpa ekkaBaplotikol cupPndLopol KATA TNV €vvola TnG (SLag
Slatagng kot avefdptnta amod to av n pATPa ekkabaplotikol cupPndLopoU TEPLEXETAL OF
oupdwvia TTAPOXAG XPNHOATOOLKOVOULKNG aoddAelag 1 o cupudwvia tng omoloag amoteAel
uépog n ouudwvia mapoxng acddlelag. Eniong dev Biyetal o Sikaiwpa katayyeAiag kot
anodoong tou Wobiov oe mepimtwon ocvpPaocng picBwong, ebocov o odeétng eival
UTEPALEPOG WG TPOG TNV KataBoAn €€ (6) i meploodtepwy pnviaiwv wobwudtwy. To
Swaotrplo pmopel va Slatdel tn dlatrpnon twv avaykaiwv Bécewv gpyaciag PEXPL TNV
€MKUPWON 1 TNV andppupn tng cupdwviog eguyiavong
Katd tn oulitnon tng aitnong yla t APn mpoAnmukwyv PETpwY To Sikaotriplo Suvatal va
Slatdéel tnv KAteuon evog f MEPLOCOTEPWY TUOTWTWV TOU O0PEAETN 1 Tov odeNéTn otV
TepinTwaon mou Sev £XeL CUMUETAOXEL 0T cUvadn TG cupdwviag Katd Ta TPoBAEMOUEVA OTIG
napaypddoug 1 kat 4 tou apbpou 104. H kArjteuon Umopei va yivetal pe ta péoa mou
nipoPAénovral oto apbpo 686 mapdypacdog 4 K. MoA.A.
ST TPOANTITIKA HETPA TWV TIPONYOUUEVWY Ttapaypddwy Suvavtal va tiBevtal efalpgoelg, av
OUVTPEXEL OTIOUSAI0G KOWWVIKOG AOYOG, OMwG, eVOELIKTIKA, TIPOKELUEVOU va kataBAnBolv oe
TUOTWTA TTOOA ToU ival avaykaia yla tn Slatpodr ToUToU 1 TNG OLKOYEVELAG TOU f yla TNV
Kavoroinon anattioewv dLatpodng AWV MPocWNwy. ANattioelg pyYalopéviy yia Hoboug
Sev katoAoppBavovtal amnod ta TPOANTITIKA HETPA, EKTOG OV TO SLKAOTHPLO EMEKTEIVEL QUTA Kal
OTLG QIMAULTAOELG QUTEC YLa oTtouSaio AGyo Kot yLol 0pLopEVO XpOvo L8IKA avadepOUEVOUG OTNV
anodaon.
Ta MPOANTTIKA PETPA TOU TiponyoUpEVoU GpBpou kal tng mapaypddou 1 Tou MapPOVIog
AapBpou, SUvavtar va SwatoxBolv kat TP amd TNV Katdbeon aitnong emklpwong
oupdwviog, ama§, petd amd aitnon tou ode\étn r MOTWTH, N omoia dnuooleVeTaL OE
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representing at least 20% of the total of claims against the debtor that they participate in the
negotiations for the conclusion of an agreement and the conditions of special urgency and
imminent danger pursuant to the provisions of articles 682 et seq. Code of Civil Procedure are
satisfied.. Provisional measures ordered in accordance with this paragraph or any provisional
order issued remain in force until the filing of the application for ratification and in any case for
a maximum duration of four (4) months in total as of the issuance of the decision or the
granting of the provisional order, in which case [NB: they] cease to be in force ex officio, with
any extension of their force being forbidden.

The insolvency court or, where applicable, its president may, at any time, revoke or amend,
where appropriate, the provisional measures of the previous paragraphs, upon the application
of a person having legitimate interest or ex officio.

Ratification of the rehabilitation agreement

The insolvency court ratifies the rehabilitation agreement, provided that it has been signed by
the debtor and by the required majority of the total of creditors according to article 100
paragraph 1 or only by creditors that satisfy the above majority.

The insolvency court ratifies the rehabilitation agreement when, in addition to the conditions
of paragraph 1 of this article, the following cumulative [NB: conditions] are also met:

a. It is presumed that, following the ratification of the rehabilitation agreement, the
debtor's business will become viable.

b. Itis presumed that the collective satisfaction of creditors within the meaning of article
99 paragraph 2 is not impaired.

c. The rehabilitation agreement is not the result of malicious intention or other unfair act
or male fide conduct of the debtor, creditor or third person and does not violate
provisions of mandatory law, especially competition law.

d. The rehabilitation agreement treats creditors who are in the same position on the
basis of the principle of equal treatment. Divergences from the principle of equal
treatment among creditors are allowed for great business or social cause, which is
specifically described in the decision of the insolvency court or if the affected creditor
consents to that divergence. Indicatively, favourable treatment may receive claims of
the debtor’s business customers, the non satisfaction of which materially damages its
reputation or its furtherance of the business, claims, the satisfaction of which is
essential for the maintenance of the creditor and his family, as well as labour claims.

e. The debtor consents in case of the application of the second passage of paragraph 1 of
article 104. The consent of the debtor is deemed to be given if, until the hearing of
the application for ratification, [NB: the debtor] does not lodge an intervention
against the acceptance [NB: of the application for ratification] . With the exception of
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nepiAnyn oto AeAtio Awootikwv Anuooteloewv Tou Eviaiou Tapeiou Avegdptnta
ArntaoxoloUpevwy - Topéag AoddAiong Nopkwv (ETAA - TAN), ebdoov mpookopiletat and tov
awtouvta éyypadn SAAWON TUOTWTWY TOU EKMPOCWIOUV TOCOOTO TOUAAXLOTOV E£(KOOL TOLG
€kato (20%) TOU GUVOAOU TWV OUMALTHOEWV KATA TOU OPEWNETN OTL CUUUETEXOUV OTLG
SLAMPAYHOTEVCOELG Yl TV EMITEUEN OUMDWVIAG KAl CUVTPEXOUV KAl OL TIPOUTIOBECELS TG
ETELYOUOOG TIEPUTTWONG 1} TOU ETUKELLEVOU KVEUVOU KaTd TIG Slatdéels Twv dpbpwv 682 .
KMoAA. Ta mpoAnmrtikd pétpa mou Slatdooovtal cUudwva Ue Ty mapovoa mapdypado n
TUXOV poowpvr Slatayn o ekd0ONnKe LoxUoLV €wg TNV KATABECH TNG ALTNONG EMKUPWONG
Kol o€ KABe MepUTTWon KAT avwtato OpLo £wg TECOEPLS (4) UAVEG GUVOALKA OO TNV €kdoon
™ anodaong i Ty xopynon tng mpoowpwng Siatayng, omdte mavouv autodikaiwg vo
LOXUOUV, OTOYOPEVOUEVNG TNG TTOPATACNG LoXVOG TOUG.

To MTWYEUTIKO SIKAOTAPLO 1 KATA TepimTwaon o mpoedpdg Tou SUvatal onmotedNMOTE, LOTEPQ
anmd aitnon TOou £€XOVToG €VVOMO OUMGEPOV N QUTEMAYYEATWG, va avakaAel n va
UETapPUBUIZEL KaTA TEPIMTWON TA KATA TLG TTPONYOUUEVEC TTAPAYPADOUC TPOANTITIKA LETPAL.

ErukOpwon tng cupdwviag e§uyiavong

TO MTWYEUTIKO SIKOOTHPLO EMLKUPWVEL TN cupdwvia efuyiavong epdoov éxel umoypadel and

Tov 0hENETN KaL Mo TNV AMALTOUEVN KAtd Tty mapdypado 1 tou dpbpou 100 mAstoPndia

TOU OUVOAOU TWV TILOTWTWY, 1 KOVOV atd TUOTWTEG TOU TIOU CUYKEVTPWVOUV TNV aVWTEPW

mAeoyndia.

TO TTWYEUTIKO SIKOOTAPLO  ETUKUPWVEL TN ocupdwvia efuyiavong otav, emutAéov Twv

npolmoBéoswv TG mapaypddou 1 tou Mapoviog dpbpou, MANPOUVTOL CWPEUTIKA Kol To

akohouBa:

o. MBavoloyeital 6Tl KaTOMLY TNG EMKUPWONG TS cupdwviag e§uyiavong n emyeipnon tou
odellétn Ba kataotel Blwotun.

B. MiBavoloyeital 6TL N GUAAOYLKF LKOVOTIOINGN TWV TILOTWTWY SeV MapaBAATETAL KATA TNV
£vvola tou apBpou 99 mapdypadog 2.

y. H ouvpdwvia efuyiavong dev eival amotélecpa §6Aou r AANng abéuutng mpdéng A
KAKOTILOTNG CUUTEPLPOPAG TOU OPENETN, TILOTWTH N TPitou, Kal §ev mapaPLdlel Satdgelg
avayKaoTikoU Sikaiou, 8lwg Tou Sikaiou Tou avtaywviouou.

5. Houpdwvia efuylavong avtipetwilel pe Baon tnv apxn TG LOOTLUNG LETAXEIPLONG TOUG
TUOTWTEG, Tou Bpiokovtal otnv bla Béon. AmokAioelg amd thv apxfi t™g LOOTLUNG
METaxelplong METAfy TWV TUOTWTWV ETLTPEMOVTIAL Yl OTOUSAI0 EMUXELPNUATIKO 1
KOWWVIKO AOy0 Tou ekTiBeTal £18IKA 0TNV AmoOdach TOU MTWYXEUTIKOU Sikaotnpiou i av o
Blyopevog motwthg ouvalwvel otnv amokAlon. EvSewktikd SUvavtal va TUXouV €UVOIKAG
UETAXELPLONG amALTHOELS TTEAATWVY TNG EMLXEipnong Tou ode\éTn, N 1N Lkavomoinon twv
onoiwv BAdrmtel oucwdWE T PN TG 1 T CLVEXION TNG EMXElPNONG, AMAULTACELS, N
€§0dpAnon twv onolwv eivat avaykaia yia tn Statpodr TOU TOTWTH KoL TNG OLKOYEVELAG
TOU, KABWG KoL EPYATIKEG QTAULTHOELG.

€. Juvawel o odelétng, otnv mepimtwon TG aitnong tou &eltepou edadiou NG
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the case of article 106d, the debtor’s intervention against the acceptance of the
application for the ratification of the agreement does not preclude the ratification of
the agreement from the insolvency court, provided that, from the application and
particularly from the report of the expert, it emerges that the rehabilitation
agreement will not make the legal and financial situation of the debtor worse than
that the one he would have been without the agreement.

application is founded, or when it finds that the rehabilitation agreement should not be
ratified, instead of rejecting the request, may set a deadline for the production of documents,
the furnishing of clarifications or the amendment of the rehabilitation agreement. The
documents, clarifications or the amendment must be submitted within the deadline set by the
court, which may not exceed a period of ten days.
The court -upon an application by the debtor or his creditor, either with the decision for
the ratification of the rehabilitation agreement or with a subsequent decision, may appoint
a person by the register of insolvency practitioners which will be established in accordance
with the provision of the above presidential decree, as a special mandatee for the

napaypddou 1 tou apBpou 104. H ouvaiveon tou ode\étn Bewpeital ot £xeL S0D<i, €Ay,
€W Kal ™ oulitnon NG aitnong emklpwong, Sev OOKAOEL TOPEUBAON KATA TNG
anodoxng tng. Me tnv efaipeon tng mepintwong tou dpbpou 1068, n mapéuBaocn tou
ode\éTn KATA TNG AMOSOXNG TNG AltnoNng EMKUPWONG tng cupdwviag dev eunodilet tnv
ETUKUPWON TNG CUNDWVIAG OO TO TITWXEUTIKO SLKAOTHPLO, €AV AT TNV aitnon Kat W8lwg
amno tnv €kBeon Tou epmelpoyvwpova TG mapaypddou 5 tou apbpou 104 pokUMTEL OTL N

3. The insolvency court ratifies the rehabilitation agreement without examining the fulfilment of oupdwvia gfuyiavong Sev Ba KATACTACEL TN VOULKN KL OLKOVOMLKA KOTAOTOON TOU
the condition under point (a) of the preceding paragraph provided that all the following odelNETN XEPOTEPN ATO EKELVN oTNV omoia Ba Bplokotav xwpig tn cupdwvia.
conditions are satisfied: To MTWXEUTIKO SIKAOTAPLO EMKUPWVEL TN cupdwvia e€uyiavong xwpig va eAéyxel Tn cuvSpopn

a.  The agreement includes an express statement of the participating creditors that they ™g mpolndBeong umod otolkelo a’' Tng mponyolpevng apaypddou epodcov MAnpolvtaLl OAEG
agree with the contents of the business plan of article 103 paragraph 7. OL TTOPAKATW TPOUTIOOEDELG:

b. The agreement includes: aa) a comprehensive inventory of the details of the o. Houvpdwvia nepapPBavet pntr SHAwon twv cUUPBOAAOUEVWY TILOTWTWVY OTL CUUDWVOLV
participating and non-[NB: participating] creditors and their claims and bb) a clear JLE TO TEPLEXOLEVO TOU ETIXELPNUATIKOU oxebiou tng mapaypadou 7 Tou dpbpou 103.
reference to the creditors, participating or not, whose claims are expected to be B. H oupdwvia mnephappavel: (o) Aemrtopepry kataypadr TG TAUTOTNTOG TWV
affected by the implementation of the agreement and the manner they will be OUMBAAAOMEVWV KOL N TILOTWTWY KOL TWV amattioewyv toug Kat (BB) cadr avadopd twv
affected. TUOTWTWY, OUUBAANOMEVWY KAL Mn, Ol OTOLTACEL TWV OMOlwvV QVOUEVETOL VO

c.  The agreement together with the business plan have been duly notified by a court EMNPEAOTOLV artd TNV UAomoinon TG cupdwviag Kal 0 TPOMOG EMNPEACOU TOUG.
bailiff service to all non-participating creditors the claims of which are affected by the y. H oupdwvia pall pe to emelpnuatikd oxédlo €xouv Kowomolnbel pe vopun enidoon
agreement and whose claims amount to 10% or more of the total claims against the SIKOOTIKOU €MUEANTH o€ OAOUG TOUG U CUMBAAAGLEVOUC TLOTWTEG, OL QUTOLTHOELS TWV
debtor, while to those whose claim amounts to less than 10% of the total claims onoiwv ennpeddovtal and th cupdwvia, Kat To VYOG TG AMAITNONG TOUG AVEPXETAL OE
against the debtor, it suffices the agreement to be notified by all reasonable means, m0000TO 10% Kal Avw ToU GUVOALKOU UPOUG TWV TNALTACEWY KATA TOU OPEINETN EVW OE
such as email or registered letter, fax or by entering an excerpt in the Bulletin of ekelvoug ou to LYOG TNG AATNON G TOUG Elval KPOTEPO Tou 10% Tou GuVOALKoU Uoug
Judicial Publications of article 105 paragraph 2. TWV amoUTAoEWV KOTd tou odeétn, apkel kowormoinon tng cupdwviog pe KABe

4. If, with the ratification of the rehabilitation agreement, the cessation of payments that may npoéodopo péco, OMwWG nNAEKTPOVIK A OUCTNMEVN  TAXUSPOULKH  EMLOTOAN,
exist, is not lifted, the insolvency court does not ratify the rehabilitation agreement, and if an TNAEOMOLOTUTILKO  pAvVUMA 1 Kataxwplon mepiAndig tng oto AeAtio AKAOTIKWV
insolvency petition is pending, it declares the debtor’s insolvency. If no insolvency petition is Anpootleloswv TG mapaypddou 2 tou apbpou 105.
pending, but the court finds the cessation of payments, the decision rejecting the ratification Av Ue TRV emukUpwon g cupdwviag e€uylavong Sev aipetal n maldon MANPWWY TIOU TUXOV
of the rehabilitation agreement is notified, with the care of the court’s secretary, to the First udiotatal, TO MTWXEUTIKO SIKAOTAPLO SeV EMIKUPWVEL TN cupdwvia efuyiavong kat, av
Instance Court public prosecutor, in order to decide whether to submit an insolvency petition eKKpEUEL aitnon mTwyeuong, kNPUOOEL TNV IITwXeUon Tou ode\étn. Av Sev ekkpepel aitnon
under article 5 paragraph 1. MTWXeUoNG, aAAd To SKAOTAPLO SLAMOTWOEL Thv mavon Twv TANpwUwv, n anddacn

5. The insolvency court, in cases where it is not presented with all the data evidencing that the andppuhng TNG €mkUpwonG TNG cupdwviag efuyiovong KoloTmoLeital ME MEPLUVA TNG

YPOUUOTEIOG TOU SLKOOTNPIOU OTOV EL0AYYEAEQ TPWTOSIKWY yla va Kpivel katd moco Ba
unoBdAeL aitnon mTwyevong katd to apbpo 5 mapdypadog 1.

To MTwyeUTIKO Sikaotriplo duvatal og mepintwon mou Sev Tou €XOUV TPOOKOULOTEL OAa Ta
OTOLXELX TIOU TEKUNPLWVOUV TO BACLUo tng aitnong i mou Slamotwvel O0TL N cupdwvia
efuylavong Sev mpémel va emkupwOei, avti tng andppubng tng aitnong va tdetl mpobeopia
yLOL TNV TIPOCKOULON EYYPAdWY, TNV Tapoxr| SLEUKPLVICEWV 1| TNV TpOTomnoinon TG cupdwviag
e€uylavong. Ta éyypada, oL Sleukpicelg i n tpomonoinon mpénet va urtoBANBoUV evtog tng
npoBeopiag mou Tdooel to SikaotApLo Kat dev SUvatat va urtepPaivel To Sekaruepo.

Me tnv anddaon emkupwaong tng cupdwviog efuylavong 1 Kot He LeTayeVESTEPN amodaon,
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10.

11.

performance of special acts, which the court specifies, particularly for the safeguarding of
the debtor’s assets, the performance of special management acts, the performance of the
acts of paragraphs 2 and 3 of article 101 or the supervision of the execution of rehabilitation
agreement. The decision defines the actions that the special mandatee may take, as well as
the duration of the mandate, which may not exceed the duration of the rehabilitation
agreement.

The decision that ratifies the rehabilitation agreement or rejects the application for its

ratification is published in summary and without delay in the GCR and in the Bulletin of Article

TO S1KAOTAPLO, LETA Ao aitnan Tou odpeNETN 1 TLOTWTH Tou, SUvatal va opioeL TPOCWTTO Ao
T0 Mntpwo Slaxelplotwv adepeyyudtntag, mou Ba KOTOPTIOTEL KATA TIG SLATAEELS TOU TTLO
TAVW TPoeSPLKOU SLaTAYUATOC, WG ELEIKO eVTOA0SOXO, yLa T SLevEPYELA ELBIKWY TTPAEEWVY, TLG
onoieg opilel to Sikaotrplo, oiwg ywa tn StadvAaén tng meplouciog Tou odeétn, T
Slevépyela eLBIKWV SLAXELPLOTIKWY TPALEWV , TN Slevépyela Twv MPAtewv Twv mapaypddpwy 2
Kat 3 tou apBpou 101 A tnv enifAedn Tng ektéAeong g cupdwviag euyiavong. H anodaon
opileL T mpakeLg otig omoieg Suvartal va poPaivel o l81KOG vTohodOx0g Kat T SLAPKELA TNG
€VTOANG, n omnola Sev pnopei va umepPaivel tn Stapkela tng cupdwviag euyiavong.

105, paragraph 2, at the debtor’s or creditors’ care. 7. H amodaon mou emkupwvel tn cupdwvia efuyiavong r mou amoppintel tnv aitnon
A third party opposition against the ratifying decision may be lodged before the insolvency EMKUPWONG ™G Snuooteletal apeAnti oe mepiAndn oto E.MH. kot oto AeAtio tng
court by a person who did not attend the hearing and had not been duly summoned in napaypddou 2 tou apBpou 105ue empuEAeLa TOU ODENETN 1) TUOTWTWV.

accordance with article 105, within an exclusive deadline of thirty (30) days as of the 8. TpTavaKomn Katd TN EMKUPWTLKAG anodacng Suvatal va aoknBel EVWTITLOV TOU TTWYEUTIKOU
publication of the previous paragraph. Swaotnpiov and mpdowrno mou dev mapeotn otn culntnon Kot Sev eixe KANTEUBEL VOUIMWG
In the case of paragraph 7, the court cancels the agreement only if it is not possible to olpdwva pe to dpbpo 105 evtog amokAeloTikng npobeopiag tpdvta (30) nuepwv amd
maintain it by recalculating the amounts that the person who filed the opposition or the third Snuoaciguon Katd tnv mponyoupevn mapaypado.

party opposition, is entitled to receive. The court itself makes this recalculation. 9. Itnv mepinmtwon tng mapaypddou 7 to SIKOCTAPLO AKUPWVEL TN cupdwvia pdvo av Sev eival
Against the decision rejecting the application for ratification, an appeal is allowed under the edIKTA N SlatAPNOoN TNG KE EMOVUTIOAOYLOKO TWV TIOCWV Tou Sikaoutal va AdBeL To TPOowWTo
common provisions. TIOU GOKNOE TNV OVOKOTIH ] TNV TPLTAVAKOTI. ITOV EMOVUTIOAOYLOMO auTtov ipofaivel to iblo
The ratified rehabilitation agreement may be amended once by a subsequent agreement of all To Swkaotrplo.

contracting parties, which is submitted for ratification before the insolvency court, at the 10. Katd tng anddacng mou amoppintel TV aitnon emKUPWONG eTLTPENETOL €Peon KATA TLG
debtor’s or anyone of the contracting creditors’ care. The court ratifies the amending KOWEG SLatateLs.

agreement, provided that the following cumulative and restrictive conditions are met: 11. H gmkupwBeioa cupdwvia efuylavong Svvatal va TPOTOMoLEital Amal pe UETOYEVEDTEPN

a. The amendment concerns the time and manner of the repayment of the claims or the
type of the respective provisions.

b. The amendments made to the original agreement do not affect the repayment terms
of the non-participating creditors and do not worsen their position, as this has been
formed by the ratified rehabilitation agreement.

c. The amending agreement does not prejudice the principles of equal treatment and
collective satisfaction of contracting and non-contracting creditors.

In the court trial, only a main intervention may be lodged, without a pre-trial procedure, by
anyone having a legitimate interest, who claims that the above requirements have not
been met and evidences harm to his interests resulting from the non-satisfaction [NB: of
such requirements]. Only an appeal is allowed against the court decision that rejects the
amendment application, according to common provisions, excluding any other judicial
revision or judicial remedy, including third party opposition.

oupdwvia AWV TWV cUUBAANOUEVWY HEPWY, N OTola KaTtatiBeTaL TTPOG EMIKUPWON EVWTILOV

TOU TTWXEUTIKOU &lkaotnpiou, He empéAela Tou OodeNETn 1 OMOLOUSATIOTE €K TWV

OUMBAAASUEVWY TUOTWTWV. TOo SIKACTAPLO EMIKUPWVEL TNV TPOTOMOLNTIKA cupdwvia, epdoov

CUVTPEXOUV TIEPLOPLOTLKA KL CWPEUTIKA OL 0KOAOUBEG TPoUTIOBETELG:

a) H tpomormnoinon adopd to XpOVo Kot TOV TPOTIO AmOMANPWNAG TWV AIOLTHOEWVY 1) TO £(50¢
TWV EKATEPWOEV TTAPOXWV.

B) Ou petaPolég mou emépxovral otnv apxikr cupdwvia Sev emnpediouv TOUG OPOUG
AMOTANPWHAG TWV KN CUUBOANOHEVWY TIOTWTWY Kat Sev emBapuvouv tn B€on toug,
onwce auth éxeL Slapopdwbet pe tnv emikupwBeioa cupdpwvia e€uyiavong.

y) H tpomomnowntiki cupdwvia dev Biyel Tig apxEg TNG long PETOXELPLONG KaL TNG CUANOYLIKAG
LKOVOTIOINONG TWV TLOTWTWY, CUUBAANOUEVWY KOl pUn.

tn oxetkn 6ikn SUvatal va acknBei povo kupla mapéuBaocn, xwpic mpodikacia, amd

ormolov8nmote éxovta £Wwopo cUpdEPOV, 0 OMoiog EMIKAAEITAL TN KN TAPNON TWV OVWTEPW

npoiUnoBéoswv Kkat anodekviel BAABN ota cupdEPOVTA TOU, TIPOEPXOMEVN QO TN KN THPNOoN

Toug. Kata tng amodaong tou Skaotnpiou mMou amoppimtel tv aitnon tpomomnoinong

ETUTPEMETAL HOVOV €deOn KATA TLG KOWEG Slatdéelg, amokAelopevou omotoudnmote dAAou

£vbLkou péoou fi BonBrpatog, cupnepAapBavopuévng TnG TPLTOVAKOTIAG.
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Results of ratification

As of its ratification, the rehabilitation agreement binds all creditors whose claims are
restructured by it, even if they are not contracting parties to the rehabilitation agreement.
Creditors whose claims arose after the issuance of the decision ratifying the rehabilitation
agreement are not bound.

The rights of creditors against guarantors and co-debtors jointly and severally liable with the
debtor, as well as their existing rights in third party property assets, are limited to the same
amount of the claim against the debtor, unless the creditor does not consent. By way of
exception, when the secured creditor does not consent, the guarantor’s liability is limited
when the guarantor is a natural person connected with the debtor in the sense that they are
spouses, blood relatives or relatives by marriage of up to second degree. In case a creditor is
satisfied by a guarantor or co-debtor jointly and severally liable, the debtor is liable towards
the latter, if there is a right of recourse, in the same manner that he is liable under the
agreement towards the creditor who was satisfied by them. The guarantees of the Greek
State in favour of credit institutions maintain their validity and are limited, provided that the
creditor consents, to the amount of the claims in favor of which they were granted, as these
are restructured by the agreement. . The limitation period for the creditors’ rights against the
Hellenic State, as a guarantor, as well as any deadline set by the relevant ministerial decisions
for the submission of a request for the forfeiture of the guarantee are suspended as of the
date of the submission of the application for ratification and for all the time the agreement is
in force, and the forfeiture requests are considered as never been submitted. If the
rehabilitation agreement is not observed by the debtor, the Hellenic State is liable only for the
payment of the respective guaranteed amount of the outstanding capital.

With the ratification of the agreement:

a) The prohibition or constrain for the issuance of cheques, which had been imposed on the

debtor, before the commencement of the rehabilitation procedure, is lifted ipso jure.

b) The criminal prosecution -for the misdemeanours for the issuance of bounced cheques and

c)

those provided in article 25 of law 1882/1990 (A’ 43 is suspended as well as that of the delay in
paying obligations towards social security funds, provided that the abovementioned acts have
taken place prior to the filing of the application of article 104. The suspension is not subjected
to the time limitation of paragraph 3 of article 113 of the Penal Code and is valid for the entire
time period for which the fulfiiment of the debtor’s obligations emanating from the
rehabilitation agreement is expected to last and under the condition of the timely fulfilment of
what is agreed.

Obligations towards the State and Social Security Funds restructured with the rehabilitation
agreement are rendered serviced on the condition of compliance with the rehabilitation
agreement and the competent authorities are obliged to grant the corresponding certificate
for no-outstanding obligations, according to what is also provided in the rehabilitation
agreement.

In the event of a full and timely fulfilment of the debtor’s obligations emanating from the
rehabilitation agreement, the criminal liability for acts referred to in paragraph 3 of this [NB:
article] is abolished.

The decision that ratifies the rehabilitation agreement, constitutes an enforceable title for the
obligations assumed under same, provided that the quantity and quality of such provision
emerges from the agreement.

R M

ApBpo 106y. 1.

AnoteAéopata TG EMKUPWONG

And v emkUpwon TG, n cupdwvia efuyiavong deopelel To GUVOAO TWV TILOTWTWY, OL
QUTOLTAOELG TWV OTolwv pubuifovtat amod autr, akoun kal av dev eival cupBarldpevol otn
oupdwvia gfuyiavong. Asv SeopeUOVTOL TILOTWTEG OL QUTAULTAOEL TWV OMoiwv yevwwhRBnkav
UeTA TNV €kdoaon TG anddaong Mo EMKUPWVEL T cupdwvia eEuyiavong.

Ta SIKALWUOTO TWV TUOTWTWV KATA TWV EYYUNTWV KAl OUVOPENETWV €L OAOKANPOV TOU

odpe\étn, KABWE Kol Ta UPLOTAPEVA SIKALWUOTAE TOUG O TIEPLOUCLOKA OVTIKEIHEVA TPiTWY,

nieplopifovtal oto (6o Moo pe TNV amaitnon Katd Tou opeNéTn, EKTOG av Sev ouvalvel o

motwtng. Kat e€aipeon, otav o gfaodalilopevog motwtrig ev ocuvawei, n gubovn tou

eyyuntn meplopiletal otav o eyyuntnig eival ¢puokd MPOcwWNo cuvSeSEUEVO e TOV OdENETN,
untd tnv évvola OtL eival ouluyol, ouyyevels €€ ailpatog f €§ ayylotelag péxpL deutepou

BaBuov. e mepintwon avomoinong motwth anod eyyunth fj cuvode\étn LG OAOKANPOV, 0

ode\éTng euBUVETAL évavTL TWV TeAeUTAiWY, EAV CUVTPEXEL Sikaiwpa avaywyng, Ue Tov idlo

TPOMOo ou eUBUVETAL KATA TN CUKPWVIO EVAVTL TOU TILOTWTH TIOU LKAWVOTIOLONKE Ao auTtoug.

OL eyyunoelg tou EAANvikoU Anpociou UTEP TILOTWTIKWY PUUATWY SLlatnpouv tnv oV Toug

Kat eplopilovral, epdoov cuvalvel 0 TLOTWTAG, 0TO VLYPOG TWV ATALTHOEWY UTIEP TWV OTOLWV

xopnyndnkav, 6mwg autég pubuiovral pe t cupdwvia. H mapaypadr Twv SIKOULWUATWY TwV

TUOTWTWV Katd tou EAAnVikoU Anuociou, wg eyyuntr, KaBwg KoL n Tuxov opllOpevn OTLG

olkeieg uTOUPYLKES amoddoelg TpoBeopio UTTOBOANRG ALTNUATWY KATATMTWONG, avaoTtéAovtal

and v nuepopnvia uMoBoAng TNG aitnong €mKUPWONG KAL YO OC0 XPOVIKO SLaoTnua N

oupdwvia eival o oxy, Ta 8& EKKPEUR QLTAMATA KOTAMTwong Bewpolvtal wg pundémote

untofAnBévta. Av Sev tnpnBel n ocupdwvia efuyiavong amd tov odelrétn, to EAANVIKO

Anudolo euBlvetal HOvVo yla tnv KotaBoAr Tou avtioTolou gyyunuévou mocootol Tou

avegopAntou kepalaiou.

Me TnVv emkVpwaon TnG cupudpwviac:

a) Alpetat autodikaiwg n amayopeucn 1 To KwAupo €kdoong emttaywyv mou eixe emPAnBel
otov opeAETN TIPLY Ao TNV €vapén tng Stadikaciog e§uyiavong.

B) AvaoctéMetal n mowikn Siwén Twv MANUUEANUATWY TNG €KEOONG AKAAUTITNG ETLTAYNG KAt
ekeivwv mou mpoPAémovtal oto apbpo 25 tou v. 1882/1990 (A'43), kabwg Kot TG
kaBuotépnong kataBoAng odpe\wv mpog o aodaALoTIKA Tapeia, EpOCOV OL TTOPATIAVW
npdéelg €xouv tehecBei mpwv amd tv umoBoAn tng aitnong katd to dpbpo 104. . H
avaoToAr) Sev UTIOKELTAL GTO XPOVLKO TIEPLOPLOUO TG Ttapaypddou 3 tou dpbpou 113 tou
MowwkoU Kwdika Kkat LoXUeL yla 600 Xpovikd Stdotnuo mpoPAénetal va SLopKECEL n
EKMANPWON TWV UTIOXPEWOEWV TOU OdeETN TIOU amoppéouv amod TN cupdwvia
e€uylavong kat Ut Tov 6PO NG EUMPOBECUNG EKMANPWONG TWV CUUPWVNBEVTWV.

y) Ot pubuilopeveg pe tn cupdwvia efuyiavong opelég mpog to Anpooto kat toug Dopeig
Kowwvikng AoddAiong kabiotavtal eviuepeg umd tov Opo TAPNONG NG cupdwviag
euylavong kot oL appddieg apxég odeilouv va xopnyolv Tig avtiotoxeg BeBalwoslg
eVNUEPOTNTAC, cUUdWVA KOl e Ta TIPoBAemOUeVa ot cupdwvia e§uyiavong.

J& MEPUMTWON TMARPOUG Kol EUMPOBECUNG EKTTARPWONG TWV UTIOXPEWCEWY TOU ODENETN TTOU

anoppéouv amod t cupdwvia efuyiavong efoleidpetal to aflomowo Twv mpdfewv mou

avadépovral otnv mapdypado 3 tou mapdvtog.

H amodaon mou emkupwvel Tn cupdwvia efuyiavong amotelel TTAO eKTEAECTO yLa TLG

avaAQPPBOAVOUEVEG E QUTHY UTIOXPEWOELG, OOV and Tn cupdwvia TPOKUTTEL N TToooTnTa

KaL N moLoTNTA TG TTOPOXAG.
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Transfer of the debtor’s business

When according to the rehabilitation agreement or by an agreement concluded in
performance of the latter, the whole or part of the debtor’s business is transferred, [NB: then]
the assets of the business or of some part of it, and possibly to the extent provided in the
agreement part of the obligations are transferred to the acquirer, while the remaining
obligations, where appropriate, are repaid from the proceeds of the sale of the business or
part of it, are erased, or, in the case of the transfer of part of the business, they remain as
obligations of the debtor or are capitalized. As for the transfer of pending contractual
relationships, article 33 applies by analogy. As for the transfer of administrative permits, article
141 paragraph 3 applies by analogy. The provisions of articles 133 and 134 apply by analogy to
the transfer agreement.

The transfer of the business or part of it according to this article, may be carried out either to
a third person or to a company formed by the creditors according to the next paragraph or to
another company, existing or newly incorporated, in the form of contributions in kind,
complying with the provisions of articles 9 and 9a of codified law 2190/1920.

It is possible, under the terms of the rehabilitation agreement, for a societe anonyme to be
established with contributions in kind, of part or of the total of the obligations against the
debtor, complying with the provisions of articles 9 and 9a of codified law 2190/1920. This
company acquires the whole or part of the debtor’s business against the repayment of
debtor’s obligations that have been contributed to it. In that case, the provisions of article 103
paragraph 1, part c, apply by analogy.

In case of this article, and without prejudice to article 106b paragraphs 10 et seq, the
contracting parties to the rehabilitation agreement have the right amend the rehabilitation
agreement to the extent that [NB: such amendment] refers to the terms for the transfer of the
business or part of it, provided that, until the hearing date of the application for ratification,
the assets transferred have changed and an additional report of the appointed expert on the
amended terms is presented together with the pleadings.

In the case of this article, article 178 applies.

Annulment of the agreement after the ratification

The rehabilitation agreement may be annulled in the following cases with a decision of the

court upon an application of anyone having legitimate interest:

a. |If, after the ratification, it was revealed that the agreement was the product of the
debtor’s malice or the debtor’s collusion with a creditor or a third party, particularly by
concealing assets or by inflating its liabilities;

b. If the non-fulfilment of the terms of the agreement by the debtor is so material that the
inability to rehabilitate his business can be predicted with certainty.

The annulment of the rehabilitation agreement results ipso jure to the release of creditors

from the terms of the rehabilitation agreement and their return to their legal position prior to

the ratification of the agreement as to the amount, type, security and liens of their claims
against the debtor, if these had been formed differently in the rehabilitation agreement,
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ApBpo 1066. 1.

Ap6Opo 106¢

1.

MetaBiBaon tng emxeipnong tou opehétn

Otav katd tn ouudwvia efuyiavong f pe olUPACH TOU KATAPTI(ETOL Ot €KTEAECN TNG
televtaiag petaBiBdletal to oUvolo ) PEPOC TNG emixeipnong tou odedétn, petapiBdlovrat
OTOV QITOKTWVTO TO EVEPYNTLKO TNG EMLXELPNONG 1 TOU LEPOUG TNG KAl EVOEXOUEVWE, OTO LETPO
Tou TPOPAEMETAL OTN CUUPWVIA, LEPOG TWV UTIOXPEWOEWY, EVW OL AOUTEG UTIOXPEWOELG KOTA
nepintwon g€opAovvtal and to TinUa TG MWANCNG TNG EMKEIPNONG /R Tou WEPOUG TNG,
Saypadovtal, 1 otnv mepintwon petoBifacng pEpoug TG emXElpnoNg MOPAMEVOUV WG
uToxpewoelg tou odelétn n kedpolatomolovvtat. Q¢ mpog TN HetaBifacn Twv EKKPEUWV
oupPatikwyv oxéoewv edapuoletal avoloywg to apbpo 33. Q¢ mpog tn petaBifaon
SLokNTIKWY adelwv edappoletatl avaloyws to apbpo 141 mapdaypadog 3. Ma tn olpPaon
petaBipaong epappdlovral avardywg ot SLatdgelg twv apbpwv 133 kat 134.

H petaBifaon tng emxeipnong n népoug tng, cupdwva Pe To Tapov apbpo, propel va yivet
elte oe Tpito €ite O€ €TAUPELQ TOU CUVLOTATOL QTG TOUG TUOTWTEG CUNDWVA PE TNV EMOUEVN
noapdypado, site oe AAAn etaipeia, UPLOTAUEVN 1] VEOISPUOUEVN, UTIO TN Hopdr EL0dOPAS LG
€(60¢, TNpoUpEVWY TWV TPoUToBEceWV TwV dpBpwv 9 Kkat 9a tou K.v. 2190/1920.

Elvatl duvatdv katd Toug 6poug TG cupdwviag e§uylavong va CUCTAVETOL AVWVUUN ETALPELR
pe elodpopd o€ €60¢ HEPOUG 1 TOU CUVOAOU TWV ATMALTHOEWV KATA TOU 0DENETN, TNPOUUEVWV
Twv Mpolnobécewy twv Apbpwv 9 Kat 9a tou K.v. 2190/1920. H etatpeia autr amoktd to
oUVOAO 1 LEPOG TNG ETUXELPNONG TOU OodeAETN Evavtl e€0PANCNG TWV AMAUTHCEWY KOTA TOU
odpel\étn Tou €xouv elodepBel o autr. Itnv mepintwon avt) ebapuodlovral avoloyws oL
Slatdéelg Tou apbpou 103 mapdypadog 1 nepintwon y.

3TNV TEPUMTWON TOU TOPOVTOG dpBpou, Kat He TNV emdUAaén Twv napaypddwv 10 . Tou
apBpou 106B, ta cupPardpeva otn cupdwvia gfuyiavong pépn €xouv tn duvatdtnta va
TPOMOTMOLoOLV T oupdwvia efuyiavong Katd to HEPOG TOU adopd OToug OPOUG
petaBifacng tg emxeipnong N Mépoug tng, €dOCOV €WG TNV NUEPoUNnvia culntnong Ttng
aitnong enklpwaong €xouv petafAnBel ta otoxeia tou petaBBalopuevou evepyntkol Kat
T(POCKOUIETAL HE TIG TIPOTACEL CUMMANPWHOTIKY €KBECN TOU OPLOBEVTOG EUMELPOYVWHOVA
€L TWV TPOTIOTIOLOUEVWV OPWV.

STV nepintwon tou mapoévtog apbpou epapudletal to apbpo 178.

AKUpwon TG cupdwviag e§uyiavong HETA TNV EMKUPWON

H oupdwvia efuylavong pmopel va akupwBel pe amodaon tou Sikaotnpiou peTd amo
aitnon omolou £xeL €vwopo cuPdEPOV, OTIG AKOAOUBDEG TEPUTTWOELG:

a) Edv petd amod tnv emkvpwon arnokahudBnke otL n cupdwvia anotélece mpoiov S6Aou
Tou ode\éTn N cupmalyviag TOUu HE TUOTWTA N tPito, Wiwg Adyw amdkpuPng tou
€vEPYNTIKOL 1 SLOYKWonNg Tou madntikol Tou-

B) Edv n un ekmAnpwon twv épwv TnG cupdwviog anod tov odpeNETn ivat T000 ouoLwdNC,
wote pe BeBarotnta va mpoPAénetal n aduvapia e€uyiavong tng emyeipnong tou.

H akVpwon tng oupdwviag efuyiavong emudépel autodikaiwg tnv amodéopeuon Twv

TUOTWTWV OO TOUG 6poug tng cupdwviog eEuyiavong kat tTnv emavadpopd Toug oTnv TPV and

™V eNKUpwon tng cupdwviag voutkn B€on toug wg mpog to VoG, To €idog, TtV e§acddaiion

KL TO. T(POVOMLOL TWV OTTOLTAOEWY TOUG KOTA Ttou odelNétn, ebodoov eixav Slapopdwdei
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following the deduction of any amounts they might have received under the agreement. The

decision annulling the rehabilitation agreement or rejecting the application for its annulment is

published in summary and without delay in the GCR and in the Bulletin of Article 105,

paragraph 2, at the debtor’s or the creditors’ care

The declaration of the debtor’s insolvency, after the ratification of the rehabilitation

agreement, results to the cancellation of the implementation of the agreement, insofar as the

agreement contains the provisions of paragraphs a-d of article 103(1). . In this case:

a. claims of creditors, which have not been fully satisfied under the agreement revert, as to
the amount and the time of their maturity, as they were prior to the ratification of the
agreement, after the deduction of what they might have received;

b. in rem securities, which, according to the agreement had been extinguished or otherwise
lifted do not revive, unless otherwise specified in the agreement and this has been noted
in the relevant public records;

c. in rem securities, which were created under the rehabilitation agreement to secure the
satisfaction of claims, continue to be in force only for the amount and the time agreed in
the agreement, unless otherwise provided therein;

For all other matters, applicable are the rights that any creditor has under ordinary law for

cases of non-performance of obligations of the debtor, which are assumed or formed with the

agreement, as well as [NB: for the] the delayed or incomplete performance, including the right
of termination or withdrawal.

Duties and remuneration of the bodies of the procedure

The experts must be independent from the debtor, within the meaning of the terms of the
decree which will be issued by the authorization of para. 22 of subparagraph C3 of para. C of
article 2 of I. 4336/2015 (A’ 94) as the above para. 22 was finally replaced by article 51 of I.
4423/2016 (A’ 182). Civil servants employed in financial authorities are not allowed to be
appointed as experts.

The expert must execute his duties with consciousness, objectivity and impartiality. The expert
is liable against the debtor and the creditors for malice and gross negligence.

The remuneration of experts according to this chapter is agreed with the debtor and the
creditors or only with the creditors in case the application for the ratification of the
rehabilitation agreement is filed in accordance with the second passage of article 104
paragraph 1.

The experts are obliged not to communicate information coming to their knowledge in the
exercise of their duties, provided that this is not necessary for the conclusion of the
agreement.
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ApBpo 1060T.

Sladopetika otn cupdwvia gfuylavong HeTd amd adaipeon Twv MOCWV TIOU TUXOV Eixav

A&BeL katd ™ ocupdwvia. H amoddacn mou akupwvel th oupdwvia efuyiavong R mou

anoppimnteL tnv aitnon akvpwaong g dnuooteletal apeAnti oe mepiAndn oto M.E.MH. kat

oto Aehtio TnG mapaypddou 2 Tou dpbpou 105 pe emipélela TOU ODENETN i} TUOTWTWV.

H Kfpu&n MTwyYeLUONG TOU ODELAETN, LETA TNV EMUKUPWON TNG cUpdwviag euyiavong, emudeépel

™ upataiwon uvlomoinong tng cupdwviag, KOTE To MEPOG TOU N cupdwvic TEPLEXEL TIG

TPoBAEPELS TWV MepuTtwoswy a' A &' TG mapaypddou 1 tou dpbpou 103.. ItnVv nepintwon

auth:

0) Ol OMOULTACELS TWV TILOTWTWV TIou Sev €Xouv tkavormolnBel mMANpwg Katd tn cupdwvia,
EMOVEPYOVTAL, WG TPOG TO UPOC Kat To XpOvo ARENG Toug, Omwg eixav mpLv tnv emkUPWon
™G oupdwviag, HETA TNV adaipeon Twv Tuxov AndBéviwy,

B) eumpdyuateg e§aodahioets, oL onoieg, katd tn cupdwvia siyav e€alerdOei f AMwg apBet
Sev avapuwvouv, ektog av TpoPAénetal SLadopeTikd otn cupdwvia Kal ToUto EXeL
onuewwBel ota owkela dSnuooia BLBALa,

y)  eumpaypateg e§acdalioels, oL onoieg eixav cuotabel cupdwva pe tn cupdwvia ya va
efaodalioouv TV kawvomoinon anattioewyv, e§akoAouBolv va LoxUouv HOVOV KOTd To
Tood KaL ylo To XPOvo mou €xel cupdwvnBel otn cupdwvia, €ktog av mpoPAEmeTal
Sladopetika og auth.

Katd ta Aoutd L.oxUouv To SIKAULWOTA TIoU £XEL KABE TILOTWTAG KATA TO KOWO SiKALOo yLa TLG

TIEPUTTWOEL, N EKMANPWONG TWV UTOXPEWOEWV Tou odellétn mou avalapfdvovial f

Slapopdwvovtal pe tn cupdwvia, KabBwg Kat kaBuotepnuévng N MANUUEAOUG EKTARPWONG,

TEPAAUBAVOUEVWY TWV SIKAULWUATWY KOTAYYEALG ) UTTAVaXWPNoNnG.

KaBrkovta Kot apoBEg Twv opyavwy tng Stadikaoiog

OL EUTIELPOYVWLOVEG TIPETEL VAL ElvVOL AVEEAPTNTOL ATIO TOV ODENETN KATA TNV EVVOLA TWV OPWV
Tou Slatayparog to onoio Ba ekdobel kat’ e€ouclodotnon tng map. 22 NG umonapaypddou
I3 tg map. I tou apBpou 2 tou v. 4336/2015 (A’ 94), ONMWC TEMKWG N AVWTEPW Ttap. 22
aVTIKATAoTAONKe pe to ApBpo 51 tou v. 4423/2016 (A'182). Aev €TUTPEMETAL O OPLOMOG
Snuociwv UTOANAAWY TTOU UTINPETOUV OE OLKOVOULKEG UTINPECLEG WG EUTELPOYVWUOVWV.

O eumelpoyvwpovag umoxpeoltal va ektedel ta kabrkovta Ttou ME eucuveldnoia,
OVTIKELUEVIKOTNTA KoL  opepoAndia. Evavil Twv TUOTWTWV Kol Tou odel\étn o
EUTMELPOYVWHOVAG UBUVETAL yla SO0 Kat BapLd apEAELA.

H apolBr Twv eUMELPOYVWHOVWY KATA To Ttapdv Kepdhato cupdwveital pe tov opeNéTn Kat
TOUG TULOTWTEG 1 MOVOV WE TOUC TUOTWTEG OTNV TEPUMTwon mou KatatiBetal aithon yla
erukUpwon cupdwviog euyiavong cupdwva pe to devtepo edddlo tng napaypddou 1 tou
apBpou 104.

OL EUTELPOYVWHOVEG £XOUV UTIOXPEWGN VO LNV YVWOTOMOLOUV TTANPOodOopieg TTou TiEpLEP)OVTAL
0E QUTOUG KATA TNV AoKNon Twv Kabnkoviwy toug, epooov auto Sev eival avaykaio ylo tn
oUvan ™ oupdwviag.
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CHAPTER SEVEN
REORGANIZATION PLAN

General provision

The rescue of the business, its utilisation, but also the distribution of the insolvency estate as well
as the liability of the debtor after the conclusion of the insolvency proceedings can be regulated
by a reorganization plan.

Proposal for reorganization plan

The debtor or creditors are entitled to submit a plan to the insolvency court in accordance with
the following provisions.

The debtor is entitled to submit a reorganisation plan together with its application with which
it requests that he is declared in insolvency, under article 3 paragraphs 2 and 3 as well as
article 5 paragraph 2 or within a time period of three (3) months from the date it was declared
in insolvency. This period may be extended by therapporteur once, and for a short time, not
beyond one month if it is proven that the delay is not prejudicial to the creditors and it is
substantially hoped that the plan shall be accepted by the creditors.

Creditors representing sixty percent (60%) of the overall claims, which must also include forty
percent (40%) of the claims secured by an in rem security or by a special lien or by a prenotice
of mortgage, if any, may submit a reorganization plan, together with the insolvency petition
against the debtor. The calculation of the above percentages is made on the basis of a list of
creditors prepared by a person, holding a license of Tax Consultant First or Second class
pursuant to law 2515/1997, or a chartered accountant, based on the published financial
statements and/or the books and particulars of the debtor and/or of the petitioning creditors
and is laid down in a certificate of the author [NB: certifying] that the requirements of the
above majority are met. This certificate is attached to the petition with the penalty of
inadmissibility. Syndicated creditors and bondholders participate in the formation of the above
percentages according to the terms of their respective agreements. If the above percentages
are not met, the insolvency court declares the debtor’s insolvency and the proposal of the
reorganization plan is considered as non-submitted.

Minimum content of the plan

Unless otherwise provided in the code, the plan must contain as a minimum content:

a. information; aa) for the financial state of the debtor and its causes, his assets,
liabilities and cashier of its business and every information of economic or non-
economic nature that could affect the fulfilment of his obligations in the future and
would be critical for the acceptance of the plan by the creditors and for the ratification
by the insolvency court, and bb) as to the comparison of the proposed satisfaction of
the creditors according to the plan and one based on liquidation;

b.  description of the measures taken or to be taken to ensure the implementation of the
proposed configuration of the rights of insolvency creditors and any other participants
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ApBpo 107.

ApBpo 108.

ApBpo 109.

1.

1.

KEDAAAIO EBAOMO
IXEAIO ANAAIOPTANQZHZ

Fevikn Statagn

H 8idowon tng emxeipnong, n aflomoinon tng, oAAA Kat n SLavour Tng MTWXEUTLKAG MEPLOUGIAG,
KaBwg kat n euBUVN Tou ODENETN PETA TNV TEPATWON TNG TITWXEUTIKAG Stadikaoiag pnopei va
QANOTEAECOUV QVTLKEIUEVO pUBULONG He oxéSLo avadlopydvwaong

Mpétaon oxediouv avadiopydvwong

x€60 Swkaloutal va UMOBAAEL OTO TMTWXEUTIKO OIKAOTAPLO O ODENETNG N TILOTWTES,
oUupdwva Pe TG akdAouBeg pubuioelg.

O odelrétng Swkatoltal va urtoBalel oxédlo avadlopydvwaong cuyxpovwe He tv aitnon
Tou, He tnv omoia Intel va knpuxBel oe mTwyeuon katd to apbpo 3 mapdypadol 2 kat 3
kaBwg Kat to apbpo 5 mapdypadog 2, i péoa o€ mpobeopia TPV (3) HNVwWV amo Tnv
Knpuén tou oe mtwyeuon. H mpobeopia autr pnopel va mapatabel anod tov elonynti  pLa
dopd Kkal yl OUVIOMO XpOvOo, OXL TEPAV TOU MNVOG, €HOCOV QmOSelKVUETOL OTL N
kaBuotépnon Sev elval eM{AKLA IO TOUG TILOTWTEG Kat OTL UTAPXOUV PBACLUEG eATiSEG
arnoSoxng Tou oxeSiou amo TOUG MLOTWTEG.

MOTWTEG TIOU EKMPOCWTIOVUV TOUAGXLOTOV TO €€rvta Tolg ekatd (60%) tou cuvdlou twv
QTOUTAOEWY, 0TO OMoio MPEMEL Vo TePAAUBAVETAL KAL TTOCOOTO TOUAGXLOTOV COPAVTA TOLG
KT (40%) TWV TUXOV EUTIPAYUATWG N KE €LELIKO T(POVOULO N LE Tipoonueiwon uTtoBnRKNg
€£00PaA{OUEVWY amaLTAOEWY SUvVavTaL Vo CUVUTIOBAAAOUVY LE TNV a{Tnon TTWXEUONG KATA
tou odpe\étn mpdtaon oxediou avadlopydvwong. O UMOAOYLOUOC TWV WG AVW TTOCOOTWV
yivetal pe BAon KAtAoTtaon TOTWIWV TOU CUVTAOOETOL Ond KATOXo Adelag Aoyloth
Qopoteyvikov A’ | B’ Tafswg tou v. 2515/1997, | opkwtd eleyktr, Baociletar otig
SNUOCLEUEVEG OLKOVORLKEG KATAOTAOELG /Kot ta BLBAla kat ototxeia Tou ode\étn f/kat
TWV ALTOUVTWY TULOTWTWY KAl OITOTUTIWVETAL 08 BeBAiwon TOU GUVTAKTN OTL GUVTPEXEL N
npolnoBeon g wg avw mAsodnodiag. H BeBaiwon autr €MOUVATTETAL OTNV aitnon UE
mown anapaSEéKTou. KowompaKToUVTEG KAl OUOAOYLOUXOL TILOTWTEG OCUMUETEXOUV OTO
OXNHATIONO TWV WG AVW TTOCOOTWY CUMPWVA HE TOUG OPOUG NG MeTatl Toug oupdwviag.
Av 8gv cUUTANPWVOVTAL TA WG GVW TTOCOOTA, TO TMTWYXEUTIKO SIKAOTAPLO KNPUGOEL ThV
ntwxevon tou odeétn, n Se mpotacn oxediou avadlopydvwong Bewpeital WG pn
unoBAnBeioa.

EAG)LoTO TtEpLEXOUEVO TOU OXESiOU

Av Sev opiletal Sladopetikd otov kKwdLKa, To oXESLO TPEMEL va tep\apBavel wg eAdyLoTo
TIEPLEXOMEVO:
ao. mAnpodopNnon, aa) we IPOG TV OLKOVOULKH KOTAOTOON TOU 0deNET Kat Ta aitia tng,
Ta oTolKEla EVEPYNTIKOU, aBNTIKOU Kol TAPELOU TNG ETXELPNONG TOU Kal KABE oTolXELO
OLKOVOULKAG ) LN OLKOVOULKNG pUCEWG TIoU Bal PmopoUce Vo EMNPEATEL TNV EKTTANPWON
TWV UTIOXPEWOEWVY Tou 0To HEANOV Kat Ba rtav kpiowo yia thv arnodoyr tou oxediou
QO TOUG TILOTWTEG KoL TNV EMLKUPWON TOU OO TO TITWXEUTIKO SIKOOTAPLO, KAt BB) wg
TPOG TN CUYKPLON TNG MPOTEWVOUEVNG LKAVOTOINONG TWV TILOTWTWY HE BAon To oxESL0
KaL ekeivng pe Baon tnv ekkabdplon
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Article 110.

Article 111.

and in general measures of the plan, concerning in particular organizational changes
and operational programs, financing of the debtor, conversion of claims to shares,
corporate structural changes, the successful continuation of the business or its
transfer; and
c.  establishment of the rights and general legal position of every creditor, depending on

the class of insolvency creditors to which one belongs, or of others involved in the plan
without being a creditor, such as forgiveness of debt, reduction or payment in
instalments of claims, waiver or restriction of a lien or security in rem, transfer of the
business as a whole or transfer of separate operating | parts (branches) as well as the
position of the debtor in fulfilling the plan and the continuation of its liability or its full
or partial release.

If the creditors' satisfaction is anticipated to take place out of the proceeds of the continuation

of the business activity of the debtor, by him or by a third party, the plan must be

accompanied by an assessment of assets that attaches value to the assets and liabilities on the

basis of the continuation of business, in comparison to the value of liquidation.

If the plan provides that, in case it is ratified, a third party shall meet the obligations towards

creditors, it should be accompanied by his statement [NB: of that third party].

The plan must be accompanied by a report of an auditor ,, whose remuneration shall be

determined in accordance with article 106f paragraph 3.

Statutory limitation

Classification of claims

When creditors with claims of a different legal position exist, the determination of the rights of
those who participate in the plan is obligatorily made in groups as follows:

a. creditors with in rem secured claims, provided that their rights are affected by the plan

b. creditors with generally privileged claims

c. creditors with unsecured claims;

d. and creditors with claims of last order, only if the plan provides for the latter.

The claims of the employees constitute a particular group.

The plan may provide for the creation, within each class of creditors, of creditors’ subgroups
with homogeneous economic interests, based on criteria expressly provided therein.

The plan may incorporate a claim or interest in a particular group or subgroup, if it is
substantially similar to those of the group or subgroup.

The plan may provide for a particular group of unsecured creditors with small amount claims.
Claims from transactions referred to in article 46 and claims arising from payment systems
provided by rules of Community law, as well as insurance for such claims, can not be covered
by the plan.

ApBpo 110.

Ap6bpo 111.

B. mepwpadn twv pETpwv TOU €xouv AndBel i mpokewrar va AndBolv mou va
e€aodalifouv tnv vlomoinon TNG MPOTEWOUEVNG SLapdpdwong Twy SIKUWUATWY TWV
TITWXEVUTIKWY TULOTWTWY KOl GAAWYV TUXOV OUUMETEXOVIWV KAL YEVIKA HETPWV TOU
oxebiov, Tou adopolV Eiwg OpYaVWTIKEG LETOBOAEG KaL ETILXELPNOLAKA TIPOYPAUKUATA,
Xpnuotodotnon tou odeNETN, LETOXOTOINON TWV QITALTAOEWY, SLOPOPWTIKEG ETAUPLIKES
HeTaBOAEG, TNV EMLTUXN CUVEXLON TNG EMXEipnong i TN HeTaBiBaon tng Kat

y. Slapdpdwon, Twv SIKAUWHATWY KAl YEVIKA TNG VOULKAG BE0NG TTou €xeL KABE TUOTWTAG,
avAAoya e TNV KOTNYOPio TTWXEUTIKWY TILOTWTWY 0TNV Omoia avikeL, i GANog tou
OCUUUETEXEL OTO OXESLO XWPLG va elval ToTWTNG, OMwg ddeon, peiwon f kataBoAn o
S600ELG TWV AMALTHCEWY, MAPAITNON 1) TEEPLOPLOUOG EUTIPAYUATNG AoPAAELQG 1
Tipovouiou, petaBiBaong TnG EMXELPNONG WG CUVOAOU 1 ETILUEPOUG AELTOUPYLIKWV
OUVOAWV (KAASWV) autg KaBwg Kat Tn B€on Tou odeAETN KOTA TNV EKTTANPWON TOU
oxebilou kaL Tn cuvexLon euBUVNG Tou f TNV TAARPN i} LEPLK amaAAayr Tou.

Eav n wavomoinon twv TOTWTtwv TpoPAémetal ott Ba yivelt amd ta €o0oda NG

efakololBnong Aettoupyiag Tng emeipnong tou odel\éTn, amod tov 6o i Tpito, To oxESLo

TPETEL VAL CUVOSEVETAL OO EKTIUNON TIEPLOUCLAKAG KATAOTOONG TOU va Ttpocdibel ota

TLEPLOUCLOKA OTOLXELQ KOl TLG UTIOXPEWOELG afia e BAON Tn CUVEXLON TNG EMIKELPNONG, OF

avtutapdBeon pe tnv afia ekkabaplong.

Edv to oxédlo mpoPAémeL OtTL, Ot TEPIMTWON €MIKUPWONG Tou, TPITOG Ba EKMANPWOEL

UTIOXPEWOELG TIPOG TOUG TLOTWTEG, TPETEL VOL cUVOSeVETAL artd SHAwoN Tou.

To ox€6lo mpémel va cuvodeletal and €kBeon opkwTtoU €AeykTr, , N apolBr Tou omoiou

kaBopiletal cupdwva pe to apbpo 1060t napdypadog 3.

MNePLOPLOUAG EK TOU VOUOU

Katnyoptlonoinon twv anattioewv

‘Otav CUVTPEXOLV TIOTWTEG ME AMALTAOELG SLadOopeTIKAG VOULKNG B€ong, 0 kaBopLouog Twv

SIKOUWUATWY EKE(VWV TIOU CUUUETEXOUV OTO OXESLO YIVETOL UTIOXPEWTIKA OVA OUASES WG

e§ic:

. TUOTWTEG UE EVEYYUEC amautroelg, £hooov ta Sikatwpata toug Biyovral pe to oxédlo

B. TUOTWTEG UE QATALTHOELG TIOU £XOUV YEVIKO TIPOVOLLO

Y. TUOTWTEG ME AVEYYUEG ATALTHOELG KAl

6. TUOTWTEG HE QMOUTAOELS TEAEUTALAG OELPAG, LOVOV Qv TO oX€SL0 TPOBAEMEL Tepl Twv
tehevtaiwy.

OL anattHoeLg Twv epyalopévwy aroteholy blaitepn opdsda.

To oxé€dlo pnopei va poPAénet tn Snuoupyia, péoa o€ KABs OpAdaA TOTWTWY, UTTOOUASWY

TUOTWTWV HE OMOLOYEVH] OLKOVOULKA cupdEépovta, Le BAon Kpltripla mou Slatumwvovtal

pNTA o' auTo.

To oxédlo umopei va evidgel anaitnon i cuupEpPov o€ CUYKEKPLUEVN Opdda i urtoopada,

edooov elval ouoLwWdWE OpoLa TIPOG eKElva TNG OUAdag 1) uTtoopddag.

To oxédlo umopei va mpoPAénel (Slaitepn opdda avéyyuwy MOTWTWY HE MIKpoU UYPoUg

QAT OELG.

Anautrioelg and ouvalayég Tepl Twv omoiwv Tto ApBpo 46 KOl QMATHCELS TOU
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Rights of in rem secured creditors

The rights of in rem secured creditors, such as mortgages, prenotices of mortgages, pledges or
other ancillary rights that secure the claim, as well as liens associated with the nature of the
claim during enforcement proceedings or the insolvency are unaffected unless otherwise
specified in the plan.

In any event, these rights are maintained in favour of the new claim as this is formulated by
the plan, unless the creditor secured by these agreed otherwise.

Principle of equal treatment

The plan must observe the principle of equal treatment as regards creditors who participate in
each group or subgroup.

Acceptance of the plan

The insolvency court sets immediately with its order a time period not exceeding two (2)
months for its acceptance or non acceptance by the creditors, as well as a date for convening
a special meeting of creditors to discuss and vote on the plan. The [NB: two month] time
period begins as of the publication of the decision pursuant to article 8. If the reorganization
plan is submitted by the debtor within the time period of three (3) months from the
declaration of insolvency, pursuant to paragraph 2 article 108, the rapporteur sets, by virtue
of an order, the time period and the date of the first passage.

The time period for the discussion and acceptance of the plan may not be set for a date prior
to the time period in article 90 paragraph 1 for announcements. The insolvency court may
allow, the two periods to be linked.

The decision of the court or the order of the rapporteur, setting a date for convening the
special meeting, is published, without undue delay, according to art. 8 paragraph 1.

Voting rules. Presumptions

The vote may be made in person or by a proxy duly authorised (observing the form of article
93 paragraph 2) or by electronic means which prove without doubt the identity and the will
of the creditor and the time and place of origin of the vote.

Subject to the provisions of the following section, creditors who abstain from voting shall be
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ApBpo 112.

ApBpo 113.

ApBpo 114.

ApBpo 115.

Ap6po 116.

1.

SnuoupyouvTaL oo CUCTAUATA TIANPWHWY TIoU TIPoPAEMovTaL and puUBUICELS KOWVOTIKOU
Sikaiou, KaBwE Kkal OOPAAEEG Yl TIC OMOUTACEL QUTEG, Sev umopei va amoteAolv
QVTLKELpEVA TOU oxediou.

AKOULWHOTO EVEYYUWV TIUOTWTWV

Ta SIKOLWHUOTA TWV EVEYYUWV TILOTWTWY, ONMWE UTOBNKESG, TPOONUELWOEL] UTIOBNKWVY,
evéxupa | dAAa mapenopeva Sikawwpata mou acdalilouv TNV amaitnon, Kabwg Kot
TmpovouLla cuvSeodpeva pe tn $Uon TNG amaitnong KATA TNV AVAYKOOTIKA EKTEAECN 1] TNV
mtwxevon Sev Biyovtat, kTG Qv poPAEmETAL SLAPOPETIKA 0TO OXESLO.

Y& kGBe mepinmtwon, To SkalwUATA QUTA Slatnpouvtal UTEP TG véag anaitnong, Onwg
aut Slapopdwvetal amd to oxESLo, €KTOG €dv 0 €£A0PAAIOUEVOG UE QUTA TILOTWTNG
oupdwvnoe SLadopeTKd

Apxri tng iong petayeipiong

To 0x€810 WG MPOG TOUG TILOTWTEG TIOU CUKMETEXOUV O KaBepio opdda f umooudda mpémnel va
tpel tv apxn tng iong petaxeipong.

Amnodoxr tou oxebiou

To mtwyeuTko Sikaotrplo kabopilet pue anddaon Tou apécwg npobeopia, OxL peyahUTepn
Ttwv 800 (2) uNvwy, yla thv arodoxr Tou 1 KN anmd Toug TOTWTEG, KABWE Kol NUEpounvia
oUYKANONG €8IKNG CUVEAELONG TWV TUOTWTIWV yla oculntnon kat yndodopia eni tou
oxediov. H mpoBeopia apyilel ano tn dSnuocievon tng anodaong cuudwva Le to dpbpo 8.
Edv to oxédlo avadlopydvwaong urtoBaAAetal arnod tov odeNétn péoa oe mpobeopia TpLwv
(3) unvwv and tnv kAU Tou o MTWXEUON, KOTA TNV Tapdypado 2 tou dpbpou 108, o
elonyntig pe Sataén tou KabBopilel tnv mpobeouia kaL TNV npepopnvio Tou MPWTOU
ebadiou.

H mpoBeopia yla tn oulitnon kat anodoxr tou oxediou Sev emutpénetal va oplotei o€
XPOVO TIPOYEVEGTEPO TNG KATA To dpBpo 90 mapdypadog 1 npobeopiog avayyeliag twv
anoutoswy. To TMIWXEUTIKO Skaotrplo umopel va emurpédPel tn ovvdeon twv Svo
npoBeouLwy.

H amodaon tou Swkaotnpiou A n Sudtagn tou elonynt mou kabopilel nuepounvia
oUYKANONG TG €L8IKAG oUVEAEUONG SnUOCLEVETAL Xwpig umaitia kabuotépnon Katd To
GapBpo 8 map. 1.

Kavoveg ndodopiag. Tekuipla
H yndodopia emtpénetar va yivel autompoownwg 1 & mAnpefouciov €L8kA
egouolobotnuévou (e Tripnon Tou Tuou Tou apbpou 93 mapdypadog 2) fi e NAEKTPOVIKO
uéoo mou va amodeikviel xwpic apdBolia tnv tautdtnta Kat th BoUAnon Tou TLOTWTH,

KaBWG KoL Tov TOMo Kat xpdvo mpogheuong tng Yridou.
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deemed to vote in favour of the plan. Creditors who abstain from the voting, whose claims
are eliminated by the plan, are considered to vote in the negative.

Creditors whose claims are not affected by the plan do not vote. Claims are deemed not to
be affected when pursuant to the plan, they keep intact the legal status they had on the day
of declaration of insolvency and before its consequences occur.

Discussion and vote

The discussion and vote on the plan takes place in a special meeting of creditors before the
rapporteur.

After completion of the discussion and if there arises no need for postponement, the
rapporteur invites the creditors to vote on the plan. The creditors appoint a representative
for the application of article 131 paragraph 2.

If, during the discussion in the meeting, it becomes necessary to postpone the voting,
especially due to modifications to the plan or ongoing negotiations, the rapporteur may
postpone the meeting, only once, for a date not exceeding more than ten (10) days.

Amendments to the plan

He, who presented the plan, is entitled to bring amendments to individual plan proposals, which
arise during the discussion and which he considers necessary for its acceptance.

Resignation of the debtor from the plan

The debtor is entitled, until the commencement of the voting on the plan he submitted, to waive
this with a written statement to the rapporteur or the secretary of insolvencies. In this case, the
reorganization procedure is automatically cancelled.

Consent of the debtor on the plan of creditors
1.  Notwithstanding the provisions in paragraph 2, the prior consent of the debtor is a condition
for the beginning of the voting on the plan, when the plan has been submitted by creditors

according to paragraph 3 of article 108.

2. Such consent shall be presumed to have been given if the voting on the plan commenced
without the debtor objecting to the plan. Objections, if any, must be submitted by letter
from the debtor to the rapporteur or secretary of insolvencies.

3. The objections of the debtor under paragraph 2 do not prevent the ratification of the plan by
the insolvency court if it is provided that the plan will not make the legal situation of the
debtor worse than that in which he would have been without the plan.

2. Me v emudpvlagn twv pubuicewv tou endpevou edadiou, TOTWTEG TTOU ATEXOUV OO TNV
Unoodopia Bewpolvral 6tL Yndilouv umép tou oxediou. MOTWTEG TOU AMEXOUV ATO TNV
Unoodopia, twv omoiwv oL amawtioelg pndevidovtalr and to oxedlo, Bewpolvral Ot
Ynoilouv apvnukd.

3. Motwtég Twv onoiwv oL anattrioelg Sev Biyovtal ano to oxédio ev Pnodilouv. Oswpolvtat
otL Sev Biyovtal oL amautioelg Otav, Katd to oxeSlo, dlatnpolv oKEPOLN TN VOMLKN
KQTAOTAON TOU €ixav KATtd TNV NUéPA KAPUENG TNG TTWXEUONG Kot TPy emMéABouv Ta
QMOTEAECUATA QUTHG,.

Zulntnon kot Yndodopia

1.  Houlitnon kot n Ynoodopia emni tou oxediou yivetal og €81k CUVEAEUGN TWV TILOTWTWV
EVWTILOV TOU EL0NYNTH.

2. Metd tv mepdtwon tng oulitnong kot epocov Sev mpokUYPeL avaykn avaBoAng, o
elonyntng KoAel toug Totwtég va Yndicouv emi tou oxediou. OL motwtég opilouv
EKTIPOOWTIO YLa TNV ebappoyn Tou apbpou 131 napdypadog 2.

3. EQv katd tn oulitnon otn cuvéheuon mPokLUYPEL n avdykn ya avaBoAn tg bndodopiac,
16lwg AOyw uToPOANG TpOTOTIOLCEWY TOU OXESIOU 1) cuveXL{OUEVWY SlampaypateUoEwWY, O
€lonyntAg utopel va avaBalel tn cuvéleuon Povo pla dopd oe nuepopnvia mou Sev Ba
QAMEXEL TEPLOOOTEPO O S€Kka (10) NUEPEG.

Tpomnonouoelg Tou oxediou

Ekelvog mou uméBale To ox£SL0 SikaouTal va eMLbEPEL TPOTIOMOLNOELG OE ETIL LEPOUG TIPOTATELG
Tou oXediov ToU POKUTTOUV KATA Tt oulTNOoN TOou Kot TIG Bewpel avaykaieg yla tnv arodoyn
ToU.

Napaitnon tou odperétn amnd to oxédlo

0O odeétng Skatoutal, péxpL TNV évapén tg Yndodopiag emni tou oxediov mou unéBale, va
napottnBel amd autd pe SHAWON TOU YPAMTA TPOG TOV EONYNTA N TOV YPOUMATEN TWV
TTWXEVOEWY. TNV Tepimtwon auth, n Swadikaocia avadlopydvwong Bewpeital autodikaiwg
patalwbeioa.

Zuvaiveon tov opeAETn eNi oXESIOU TWV MUOTWTWV

1.  Me v emudvlagn twv opLIOoRWY TNG Tapaypddou 2 mpolndbeon ya tnv évapén tng
Undodopiag emni tou oxediou, étav to oxédlo €xel UTOBANBEL amd MIOTWTES oUWV UE
v napdypado 3 tou apBpou 108 ival n mponyoUevn cuvaiveon Tou opeETn.

2. H ouvaiveon tou odelhétn Bewpeital ot £xel 600¢ei, edv dpxloe n bndodopia emni tou
oxediov, xwpic o ode\étng va mpoPdAel avtpproelg Katd tou oxediou. OL TuXOV
avTLpproeLg Tpémnel va uTtoPANBoUV pe €yypado tou odelAETn TPOG TOV €LONYNTH 1 TOV
YPOAUUATEN TWV TITWXEVCEWV.

3. Oukatd tnv mapdypado 2 aviipproelg tou odpe\étn Sev eumodifouv TNV EMKUPWON TOU
oxebilov armod to MTWXeUTIKO SikaoThplo edv mpoPAémnetal OtL to oxéSlo Sev Ba kataotioel
™ VOUIKN Katdotoon tou odeAETN XEWPOTEPN amd ekeivn otnv omoia Ba Bplokdtav xwpig to
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Participation of the meeting of the shareholders or the partners

If the debtor is a legal person, and according to the relevant provisions, the cooperation of the
meeting of the shareholders or the partners is required for the fulfillment of certain conditions of
the reorganization plan, the provisions of article 102 paragraphs 1 and 2 shall apply by analogy.

Majorities for the acceptance of the plan

1.  The acceptance of the plan, requires a majority of the creditors representing sixty percent
(60%) of the overall claims, which must include at least forty percent (40%) of the claims
secured by an in rem security or by a special lien or by a prenotice of mortgage, if any, as
these claims had been announced and their actual image is verified in the table of claims
drafted and signed by a chartered accountant and submitted to the rapporteur.

2. Disputed claims may be provisionally admitted to the voting by the rapporteur. The final
resolution of the dispute alters the disputed creditor's rights, without affecting the voting.

Judicial ratification

1. The plan, following its acceptance by the creditors, is submitted for judicial ratification,
without which it does not produce legal effects. The insolvency court is [NB; the] competent
[NB: court] for the ratification.

2. Without prejudice to article 123, the plan is brought immediately for ratification, on the basis
of a report of the rapporteur, at a date of hearing, which can not exceed more than twenty
(20) days as of the date of acceptance of the plan by the creditors.

3. In the hearing, the debtor and the syndic are invited, at least three (3) days in advance to
express their views. Anyone who has a legitimate interest has a right to intervene without
any other pre trial formalities.

4.  The court's decision ratifying or rejecting the plan is subject to appeal, the time period for

which commences on the day of its publication in the Bulletin for Judicial Publications of the
Lawyers Fund. The hearing of the appeal is set within fifteen (15) days as of its lodging and
the decision must be issued within fifteen (15) days as of its hearing. A postponement of the
hearing of the appeal is not allowed. The appeal does not stay the results of the
reorganization process, which has been decided.

Conditional plan

1. Ifitis provided in the plan, that, before the ratification, certain benefits will have been paid
or other measures will have been taken, the plan is ratified only if these conditions are
fulfilled.

2. For terms of the plan concerning corporate governance changes , especially conversion,
merger or revival, the insolvency court may, at its discretion:
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ApBpo 120a

ApBpo 121.

ApBpo 122.

ApBpo 123.

ox€bL0.
Tuunpagn TG SUVEAEUONG TWV HETOXWV ) TWV ETAPpWV

Av 0 odel\étng eival VOUIKO TPOCWIO KAl KATA TG OWKeleg Slatafelg amatteital ywa tnv
ekmAnpwon oplopévwy dpwv tou oxebiou avadlopydvwong n cuumpagn tg cuvEAEUONG TWV
HETOXWV N Twv eTaipwy, epapuolovral avaloywg ot Slatdagelg tou apbpou 101 mapdypadot 1
Kat 2.

MAeloPnodieg yia arodoxn tou oxediouv

1. T tnv anodoyn tou oxediou amatteital mAeoPndia TWV MOTWTWVY IOV EKMPOCWTOUV Ta
efAvta Tolg €eKkatod (60%) TOu OUVOAOU TWV QIALTAOEWY, OTO OMOl0 TIPEMEL Vv
mep\OUBAVETOL KOL TIOOOOTO TOUAGXLOTOV COpavTa TOlG €KATO (40%) Twv TUXOV
EUMPAYHATWG 1} HE €W6IKO TPOVOUlo 1 pe Tpoonueiwon umobrikng eéaodalildopevwv
QMALTACEWY, ONMWG OL QTMOLTACELS €iyav avayyeABel KoL n TPOYUOTIK E€LKOVA TOUG
BeBalwvetal Oe TivaKQ QMOLTACEWY TOU CUVTOOOETAL KOL UTIOYPAdETAL OO 0pKWTO
e\eykTh Kot uTOBAAAETAL OTOV ELONYNTH.

2. AudloBntolpeveg amattioeLlg Uopouv va yivouv mpoowpvd Sektég mpog Yndodopia amnd
Tov elonynt. H oplotkn emiduon tng apdopntnong diadopomolel ta Swkatwpata Tou
apdLopntoupevou oTWTH, Xwpig va Blyetal n Yndodopia.

ALKOLOTLKI) ETUKUPWON

1. To oxé6lo, MeTd tnv amodoxri Tou amd TOUG TILOTWTEG, UTOBAAAETAL TIPOG SLKOOTLKA
EMIKUPWON, XWPIG TNV omola Sev mapdyel Evwopa anoteAécpata. AppodLo mpog mklpwon
€lvol TO TTWYXEUTIKO Skaotrplo.

2. Me v emudpuaén tou dpbpou 123, To 0x€SLO €LOAYETAL AUECO TIPOG EMUKUPWON UE BAon
€kBeon Tou €loNYNTA O€ NUeEpopNnvia culATNONG OV SEV UMOPEL VAL ATEXEL TIEPLOGOTEPO ATO
€ikoot (20) nuépPeg amo TNV NUEPOUNVia armodoxng Tou oxeSiou amo TOUG MOTWTEG.

3. Itn oulAtnon kaholvtal, TOUAGXLOTOV TipLY TPELS (3) NUEPEG, va ekdEPOUV TIG AOWELG TOUG,
0 odeNéTNG KOl O oUVELIKOG. ‘Omolog €xel €vvopo cupdépov €xel Sikaiwpa mapéupaong
Xwpic tipnon npodikaciog.

4. Handdaon tou Sikaotnpiou yla enikipwon ) anoppubn tou oxediouv umdkeLtal o édean,
n npoBeopia TNg omoiag apxilel amd tnv emoupévn tng Snuoocicuong tng oto AegAtio
AKOOTIKWV Anpooteloswv tou Tapeiou Nopkwv. H culntnon tng ébeong npoodlopiletat
péoa oe Sekamévte (15) nUéPEG amd TV Aoknon tg Kat n anodaon mpénet va ek6oBel péoa
oe Sekamévte (15) nuépeg amnd t oulntnon te. AvaBolr tng oulntnong tng édpeong dev
erutpénetal. H épeon v avaotéMeL Tnv evépyela tng Stadkaoiag avadlopydvwong mou
anodaciotnke

IX€610 pe 6poug

1. Edv mpoPAémetal oto oxédlo OtL TPV TNV emkUpwon Ba €xouv kataPAnbei oplopéveg
Tapox€G 1 Ba €xouv AndBel AANa pETP, TO OXESLO ETKUPWVETAL LOVOV, EQV OL OpOL QUTOL
TAnpwBoLV.

2.  Emi 6pwv tou oxediou yla SlapBpwtikég alhayég etalplkic GUoews, 6iwg Uetatpomig,
CUYXWVEUONG i avaBiwang, TO TTWXEUTIKO SIKAOTAPLO UIOPEL, katd tnv Kpion tou:
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a. make the ratification dependent on the fulfilment of those conditions within a
reasonable time period, which it sets, taking into account the time periods imposed
under company law for any measure or process or

b.  approve the plan under the suspensive condition of fulfilment of the conditions within
a reasonable time period.

Grounds for rejecting the plan

Article 124. The insolvency court, with its decision, denies the ratification, ex officio or upon the application of
a creditor having a legitimate interest:

a. if the provisions of this code as to the content of the plan, the equal treatment of
creditors belonging in the same group or sub-group, the process for the discussion and
voting, the necessary majorities of creditors and the debtor's consent have not been
complied with, provided that the relevant breach could have substantially affected the
acceptance of the plan by the creditors;

b. if the acceptance of the plan is the outcome of malice or other unethical act or bad

faith conduct of the debtor, the creditor, the syndic or third party;

if the rejection is mandated for reasons of public interest; and

d. if the plan does not protect dissenting creditors, especially if there is no assurance that
they will receive, according to the plan, at least what it is assumed they would have
received through the liquidation procedure.

o

Results of ratification

Article 125. 1. The plan, when the decision ratifying it, to the extent it defines the rights of creditors,
becomes final, acquires a binding effect for all creditors of any class and legal form,
regardless of whether they have announced their claims or not, including minority creditors
or creditors who raised an objection or abstained from voting or did not participate in it.

2. When the decision ratifying the plan becomes final, the insolvency procedure is concluded
and the bodies of the insolvency cease [NB: to exist], subject to the provisions of article 131.

3. Unless otherwise provided in the plan, the debtor assumes the management of his estate for
the purpose of fulfilling the terms of the plan.

4.  The rights of insolvency creditors against guarantors, co-debtors jointly and severally liable
with the debtor, as well as their existing rights in property assets of third parties, are limited
to the same amount of the claim against the debtor, unless the secured creditor does not
consent. In case that the creditor is satisfied by a guarantor or co-debtor jointly and severally
liable, the debtor is liable towards the latter, if there is a right of recourse, in the same way
that he is liable under the plan towards the creditor who was satisfied by them.

5. A creditor who, before or after the ratifying decision becomes final, has received an amount
exceeding his claim, as this is formulated by the plan, cannot be compelled to return the
excess, but only to the extent it exceeds his original claim.

6.  The rights of group creditors are not affected by the plan.

7.  Theinsolvency creditors assume individual actions against the debtor within the terms of the
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ApBpo 124.

ApBpo 125.

a.  va e€aptnoeL TNV eMKUPWON TOU OXESIOU Ao TNV EKMARPWON TWV OPWV QUTWV HECT
oe ebAoyn mpoBeopia mou opilel, AauPdvovtag umdyn TG KATA TO ETOLPKO Sikalo
eMBaANOpEVEG YO KABE PéETpo 1) Sladikaoia mpobealieg,

B.  vo EMKUPWOEL TO OXESLO UTLO TNV avaBANTLKY aipean TNG EKMANPWONG TWV OpWV PEoa
oTNV WG Avw gVAoyn pobeopia

Noyol anéppung tou oxediov

To MTWYXEUTIKO SIKOOTAPLO HE amddOon TOU, AUTEMAYYEATWG | HETA amod aitnon Tou £XoVIog
£€VVOMO CUMDEPOV TILOTWTH apPVELTOL TNV EMKUPWON:

. €dv dev tNERONKav oL SLATAgEL Tou TTAPOVTOG KWELKA WG TIPOG TO TIEPLEXOKEVO TOU
oxediou, tnv {on MeETAXE(PLON TWV TOTWIWV TIOU CUMUETEXOUV OTnV (Sla opdda n
unoopdda, t Stadikacio oulntnong kat Yndodopiag, T avaykaieg mAsoPndisg twv
TUOTWTWV Kal Tn ouvaiveon tou ode\étn kat epdoov n oxetkn mapdpoon Oa
unopoloe oucLWdWE va elXe EMNPEATEL TNV AtoS0XN TOU OXESIOU Amd TOUG TILOTWTES

B. edv n amodoxn tou oxediou eival amotéAeopa 56Aou 1 AAANG abéutng mpaéng n
KAKOTILOTNG CUUTEPLPOPAC TOU OPENETN, TOU TILOTWTH, TOU GUVSIKOU 1) Tpitou

y. €av n anoppupn emBaretal yia Adyoug dnudclou cupdEpovtog Kot

6. €dv 1o OXédlo OSev mpootatelel Toug SladwvolvieG TIOTWTEG, Wilwg €dv Sev
efaodahiletal 6Tt Ba AdBouv, pe Baon to oxEdLo, Touldylotov O,tL Bavoloyeital Ot
Ba eAapBavav péow tng Stadikaoiag ekkabaplong.

AnoteAéopata TG EMKUPWONG

To ox€dlo, and tnv teAectSikia tng anodacng o TO EMLKUPWVEL, KATA TO TIEPLEXOEVO TIOU
Slapopdwvel T SIKALWUATA TWV TUOTWTWY, QMOKTA SEOUEUTIKR oYU yla OAOUG TOUG
TUOTWTEG, OMOLACSATIOTE KATNYOPLOG KAl VOULKNG HopdnG, avetdptnta av £Xouv avayyeilet
N UN TG QMALTACELS TOUG, MEPNOUBAVOUEVWY KOL TWV TILOTWTIWV Tou peloPrdnoav n
nipogBadav avtippnon f aneixav anod tnv Pnoodopia fi Sev cuppeteixav o' avtn.

And tnv teleotdikia TNG anddpacng OU EMIKUPWVEL TO OXESLO, N TITWXEUTIKY Sladikacia
TIEPUTWVETOL KoL TOL dpyava TNG TTWXEVONG Tawouy, Pe TNV emdpuiagn Twv Slatdfewv Tou
Gapbpou 131.

Edooov bev mpoPAénetal SladopeTikd oto 0XESL0, 0 odelheéTng avalauBdavel tn Soiknon
NG MePLoUGiog Tou, TPOE TO OKOTIO EKMANPWONG TWV OpWV Tou oxediou.

Ta SIKOUWWHUATA TWV TTWXEUTIKWY TILOTWTWY KOTA TWV EYYUNTWV KOl GUVODENETWY ELG
0AOKANpov Tou odeétn, KABWG Kol To UDLOTAPEVA SIKOLWHUATO TOUG OE TIEPLOUCLAKA
QaVTIKEipeva Tpitwy, meplopilovtal oto 810 Moo e TNV amaitnon Katd tou opeNETN, EKTOG
av dev ouvawvel o e€aodoA{OUEVOG TUOTWTAG. I MEPIMTTWON KAVOTOINoNG TLOTWTH amnod
eyyuntr | cuvodeAETn €1g 0AOKANPO, 0 odeNéTng eVBUVETAL vavTl Twv TeEAeuTalwY, AV
OUVTPEXEL SIKaWUO avaywYNG, e Tov (6Lo TpOmo mou euBUVETAL Katd To oX€SLo évavtl Tou
TUOTWTH TIOU KawoToOnKe amnd autoug,.

MOTWTAG 0 OToL0G TIPLV 1] LETA TNV TEAECLSLKIA TNG EMIKUPWTIKAG amddacng éxel A\dBeL Tood
TIOU UTIEPKAAUTITEL TV amaitnon Tou, onwe dlapopdwvetal pe to oxédlo, dev umopei va
unoxpewBei og anodoon tou unMEPPAAAOVTOG, TTOPA LOVOV KOTA TO TIOOO TOU UTEPPaivel
TNV APXLKr TOU anaitnon.

Ta SKowpoTa Twv opadikwy motwtwyv Sev Biyovtal and to oxEsLo.
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plan.

Enforceable title

The decision ratifying the plan, when it becomes final, constitutes an enforceable title for the
obligations undertaken by it.

Annulment of the plan after the ratification

1. The annulment of the plan occurs ipso jure, if the debtor is irrevocably sentenced for

bankruptcy pursuant to article 171.

2. The plan may be annulled with a decision of the court upon the application of anyone who

1.

1.

has a legitimate interest in the following cases:

a. If, after the ratification, it is revealed that the plan was the product of malice of the
debtor or collusion of the debtor with a creditor or a third party, particularly through
concealment of assets or by inflating the liabilities;

b. if the non-fulfilment of the terms of the plan by the debtor is so material that the
failure of the reorganization is foreseeable with certainty.

Effects of annulment

The annulment of the plan results automatically to:

a. the termination of the reorganization proceedings and of the supervision of the
fulfilment of the terms of the plan;

b. the release of creditors from the terms of the plan and their return to their legal
position at the declaration of insolvency as to the amount, type, security and liens of
their claims against the debtor, if these had been formulated differently in the plan,
following the deduction of any amounts they might have received under the plan;

c.  the entrance of proceedings into the stage of union of creditors

The debtor’s acts that were conducted after the final ratification of the plan and before the

annulment are declared void, if these fall within the ones referred to in article 42. The
provision of article 51 shall apply by analogy, and the two years [NB: time period] counts as
of the date the annulment of the plan becomes final.

Individual rescission of the plan

A creditor, as against whom the debtor defaulted by reason of a failure to pay the agreed
amounts or for an out of time payment of these, or failure to provide such collateral and in
general for non fulfilment, by the debtor, of his obligations towards that [NB: creditor],
which were undertaken under the plan, is entitled to seek judicially the rescission of the plan
to the extent he is concerned.

The action for individual rescission is brought before the insolvency court. When the decision
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ApBpo 126.

ApBpo 127.

ApBpo 128.

Ap6Opo 129.

7.

OL TTWXEUTIKOL TILOTWTEG AVOAAUBAVOUV TLG OTOMIKEG SUWEELG KATA TOU OdENETN EVTOG TWV
O6pwv tou oxebiou.

TitAog ekteleoTdg

Anté tnv tedeotSikia TN N anddaon Mou EMKUPWVEL TO 0XESL0 artoteAel TITAO EKTEAEOTO yLa TIG
VoA pBaVOUEVES |E OUTO UTIOXPEWOELG.

1.

1.

1.

AKUPWON TOU OXESiOU PETA TNV EMLKUPpWON

AkUpwon Tou oxebiou emépxetal AUTOSIKAIWG, €AV 0 OPeNETNG  KATASKAOTNKE

QUETOKANTWE yLa XpEOKoTia cUpudwva pe To apbpo 171.

To ox€dLo pmopet va akupwBel pe anddaon tou lkaotnpiov PETA amd aitnon OmoLou €xeL

£€VVOLO0 CUUDEPOV, OTLG AKOAOUDEG TIEPUTTWOELG:

o. €4V UETA amo TV emkUPwWaon amokoAUPOnke OTL To oxESL0 aotéhece Tpoidv S6Aou
ToU OdENETN f} CUUMALYVIAG TOU HE TUOTWTN N Tpito, Wiwg Adyw amdkpung tou
evepynTikoU 1 8LOykwaong tou madntikol Tou

B. €dv n un exmARpwon twv épwv Tou oxediou amod Tov opeNETn gival TG00 ouoLwdNg,
wote e BePatotnta va mpoPAénetal n aduvapio avadlopydvwong.

AnoteAéopata TG aKUPWong

H akUpwon tou oxediou emipépel autodiKailwg:

o. ™ AREN TG Stadikaciog avadlopydvwong Kat TnG EMOMTEG EKMARPWONG TWV OPWV TOU
oxebiov

B. TNV amoSEopeuon TWV TILOTWTWVY Atd TOUG OPOUG TOU OXeSIoU Kal tnv emavadopd Toug
OTNV KOTA TNV KAPUEN TNG ITWXEUONG VORLKN B£0n Toug wg mpog to LYog, To €idog, TV
€€00pAALON KaL TO TIPOVOULOL TWV QTOLTACEWY TOUG KATA Tou ode\étn, epdoov eixav
Stapopdwbei Stadopetikd oto oxESLO0, META Ao adaipeon TWV TOCWV IOV TUXOV gixav
AaBel cUpdwva pe to oxeSLo

Y. v ewoélevon tng Stadkooiag 0To oTadlo NG EVwong TV TLoTWTWY

OL mpadéelg tou odpeldétn mou SlevepynBnKav UETA tnv TEAECLSIKN eMKUpwWaON Tou oxediou

KOlL TIPLV TNV akUPWON Tou KNPUooOovVTaL AKUPES, €AV eival ard autég ou avadepovtat oTo

GapBpo 42. H Sudtagn tou apbpou 51 edpapuoletat avahdyws, kat n Stetia umoloyiletal anod

v teAeotdikia TG akpwaong tou oxediou.

ATOUKN avVOTPOTr TOU oXeSiou

MOTWTAG WG TIPOG ToV 0Moio 0 odpeNéTng epHABe oe unepnuepia, Adyw un KaTaBoAng Twv
oUpPWVNBEVTWY TTOoWV 1 Un EUMPOBeonG KataBoAng autwy 1 1n mapoxng eéaodaiioewv
KaL €V YEVEL AOyW Un eKMARPWONG artd Tov opeNETN TWV £VAVTL AUTOU UTIOXPEWOEWY TIOU
avoAndOnkav clpdwva Pe to ox€SLo, Sikatoutal va NTrHoeL SIKACTIKWE TNV ovVATPOT Tou
oxeblou wg mpog auTov.

H mepl atopkig avatpomnnig aywyr 0oKeTaL EVWITLOV TOU MTWXEUTIKOU Sikaotnpiov. Me thv
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accepting the action becomes final, the creditor is released from the commitments under the
plan and his claims revert to the legal status they had, before the ratification of the plan. The
creditor is entitled to exercise, in relation to these [NB: claims], individual recovery measures
against the debtor, which include the declaration of the debtor in insolvency, if the
requirements of articles 2 and 3 are met.

Declaration of a new insolvency

The declaration of a new insolvency of the debtor, after the final ratification of the plan,
results to the cancellation of the plan.
In the case of the previous paragraph:

a. claims of creditors, which have not been fully satisfied under the plan revert, as to the
amount and the time of maturity, as they were before the ratification of the plan,
after the deduction of what they might have received;

b. in rem securities, which, according to the plan had been extinguished or otherwise
released do not revive, unless otherwise specified in the plan and this has been
recorded in the relevant public records;

c. in rem securities, which were created under the plan to secure the satisfaction of
claims, continue to secure the claim only for the amount and the time agreed in the
plan, unless otherwise provided therein;

d. claims of creditors from funding granted after the ratification, in accordance with the
plan and during the supervision of the fulfilment and implementation of the plan, are
ranked as generally privileged.

Supervision of the plan fulfilment

The syndic has the supervision of the fulfiiment of the terms of the plan and cooperates with
the debtor for those acts, which are provided under the plan. The debtor is required to
provide him with any information in relation to the plan.

The syndic informs every six (6) months, with a report of his the representative of the
creditors who has been appointed in the plan for this reason, for the progress of the plan and
the predictions of its fulfilment.

The remuneration of the syndic as a supervisor is fixed with the plan, otherwise, upon his
application, by the insolvency court.

The time period of supervision is determined by the plan. In a different case, the supervision
ceases after the lapse of three years as of the ratification of the plan and provided that at
that time there will not be pending against the debtor an application for a new declaration of
his insolvency.

CHAPTER EIGHT
LIQUIDATION OF THE DEBTOR’S ESTATE AND DISTRIBUTION
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ApBpo 130.

ApBpo 131.

1.

teheodikia tng amodaong mou SEXETAL TNV Aywyr, O TUOTWTAG AOAACCETOL aMO TLG
SeopeVoELG TOU oXeSiou KOl OL AMALTAOEL TOU eMavadEPOVTAL OTN VOULKA KATAOTAON TTOU
eixav mpw tnv emikpwon tou oxediou. O MOTWTAG SLkALOUTAL VO OLOKIOEL, OE OXEON WE
OQUTEG, TOL ATOMLKA KATASLWKTIKA LETPO KATA TOU OPENETN, OTA OOl oUUMEPAQpUBAVETAL
KaL n KApuén tou odeNETN O TTWXEVON, EAV CUVTPEXOLV OL TIPOUTI0BECELS TwV GpBpwv 2
Kat 3.

Kipuén véag Mtwxeuong

H knpuén véag mtwyxeuong tou odelAETn, HETA TNV TeAeOIOKN emkupwon tou oxediou,

emudEpel Tn pataiwon tou oxediou.

STNV MepinTtwon g mponyoUpevng mapaypddou:

. Ol OMOUTACEL TWV TILOTWTWV Tou 8gv €xouv kavomolnBel mMARpwg Katd to oxESLo,
EMAVEPXOVTAL, WG TPOG To UYPog Kal To Xpovo AREng toug, Omwg eixav mpw tnv
€MKUpwWON tou oxebiou, PeTd TNV adaipeon Twv Tuxov AndBEviwv

B. eumpdypateg efoodalioels, ol omnoieg, ocupdwva pe to ox€So eixav e€aheldbei n
GAAwg apBei, Sev avaBLwvouy, ektog av mpoBAénetal SladopeTIkE 0To OXESLO KL TOUTO
€xeL onuelwdei ota okeia Snuodoia BLBALa

y. eunpaypateg e€aopalioslg, ol omnoieg eixav cuotabel cupdwva pe o oxéSlo yla va
efaodadicouv TNV Kavomoinon amattoswy, €fakolouBolv va acdaAilouv TNV
anaitnon povov KaTd To oo Kal yla To XpOvo mou €xel oupdwvnOei aTo oxXESLO, EKTOG
av ripoPAEneTal SLapopeTkA ¢' auTd

6.  QMALTAOEL TILOTWTWY TIOU TPOEPXOVTAL QMO XPNHUATOSOTAOELS TIOU €yVOV UETA TNV
EMKUPWOTN, CUUPWVO LE TO OXESLO KOl KOTA TN SLAPKELA TNG EMOMTELAG EKTTANPWONG
Tou oxebilou Kal tPog UAOTOINGN TOU, KATATACGOVTOL WG YEVIKWE TIPOVOULOUXES

Enontteia ekmApwong tov oxediov

O oUVSLIKOG €XEL TNV eMOMTEin EKMTARPWONG TWV OpWV TOU OXeSIOU Kl CUUTIPATIEL UE TOV
ode\étn yla 6oeg MPAgel mpoPAEnovtal Katd to oxédlo. O odeNETNG UTIOXPEOUTAL VO
TapEXEL 6' aUTOV KABe MAnpodopia oe oxéon Le To oxédLo.

O oUvdikog Anpodopel avd £€L (6) urveg pe €KBEON TOU TOV EKMPOCWITO TWV TILOTWTWY TTOU
€XEL TIPOG TOUTO OPLOTEL 0TO OXESLO, yLa TNV opeia Tou oxediou kat Tig MPoPAEYPELS yLa TV
€KMARpwWON Tou.

H apoBr tou cuvdikou wg emomtevovtog opiletal pe To 0xESL0, SLaPOPETIKA KATOTLY
QULTHOEWG TOU QIO TO MTWXEUTIKO SIKOOTAPLO.

To xpoviko Sidotnua enonteiag kabopiletal and to oxédlo. e Sladopetiki mepintwon, n
enonteia mavel Petd apéAeuon TPLETIOG Ao TNV EMKUPWON Tou oXeSiou Kal UTIO Tov OPO
OTLTOTE Sev Ba eKKpeUEL KATA TOU OdeNETN aitnon yLa KAPUEN TOU OE VEQ TITWYEUDN.

KEDAAAIO Oraoo
H EKKAGAPIZH THZ NEPIOYZIAZ TOY ODEIAETH KAl H AIANOMH
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I.  The union of creditors
General provision
Article 132. 1.  After the completion of the verification of credits and so long as there has been achieved no

acceptance or ratification of a reorganization plan of the debtor’s business or such has been
annulled for any reason, the insolvency is at the stage of the union of creditors.

2. At this stage, the syndic proceeds to the liquidation of the debtor's assets and distributes its
proceeds to creditors either by selling the business as whole or by selling its individual
components, separately or in groups, according to the following provisions.

Tax concessions

Article 133. 1.  Each contract entered into and each action conducted pursuant to articles 135 to 145 of the
code, the resulting transfers, registrations and any other act for their materialisation, are
exempt from any tax, duty or right of the State or of third parties as well as from stamp duty
(excluding VAT). These exemptions occur automatically and without requiring the submission
of any relevant declaration to the competent Tax Office (DOY).

2. The syndic is not required to produce certificates of tax or social security eligibility of the
debtor or any other certificates for the conclusion of any contract for the transfer of assets of
the debtor’s estate according to this code, as well as for any transaction, in general, with the
State.

Limitation of rights and fees
Article 134, Fees and rights of notaries, lawyers, court bailiffs and registrars for each contract or transaction
concerning the procedure of the second title in this chapter are limited to thirty percent (30%) of
the legally [NB: determined] amount. The remuneration of the syndic is determined in
accordance with article 81.

Il. The sale of the debtor’s business as a whole
General provision

Article 135. 1. Ifitis decided, after the conclusion of verifications by the meeting of creditors in accordance
with article 84, that the debtor’s business should be sold as a whole business, or in its
separate operating parts (branches), the sale will be conducted in accordance with the
following provisions.

2. If the value of the business is assessed by the insolvency court to an amount less than one
million (1,000,000) euro, the sale of the business, exceptionally, will be conducted in the
manner and with the formalities that the insolvency court will decide.

Valuation of assets

Article 136. If the decision of the creditors' meeting of article 84 on the sale of the debtor’s business as a

RM
I. H évwon Twv motwtwv
Fevikn Swatagn
ApBpo 132. 1. Metd tnv olokAnpwaon g €§éAeyéng Twv moTwoewv Kol epdoov Sev emtelXOnke n

arodoxn 1 n enkupwon oxediou avadlopydvwong tnG eMXeipnong Tou ode\étn i autn
aKUPWONKE ylat omolovdRmote Aoyo, n MTwxeuon BplokeTal 0To OTASLO NG Evwong Twv
TUOTWTWV.

2. Kotd to otddlo autd o oUvdikog TpoPaivel OTH PEUOTONOINCN TOU EVEPYNTLKOU TNG
Tieplouaiag Tou odeNETN KOL OTN SLAVOR TOU TIPOIOVTOG QUTHG OTOUG TILOTWTEG E(TE PE TNV
ekmoinon ¢ eneipnong wg cuvolou eite pe TNV ekmoinon twv emi PEPOUC OTOLXEIWV
aUTAG, KABEVOG XWPLOTA i opadikad, cUPPWVA e TIG aKOAOUBEG SLataelg

Dopoloyikég SLEUKOAUVOELG

ApBpo 133. 1. Kd&Be cuuPoaon mou cuvarmtetal kat KABe TPAEEN ou evepyeital katd ta dpbpa 135 £wg 145
ToU KWK, oL ouveneio autig enti pépoug MeTaBLBAoeLg, ol petaypadég kat kabs GAAn
npAan ya tv mpaypdtwon toug, anarldocovtol and kdbe ¢opo, téhog 1 Sikaiwpa tou
Anpooiou 1 Tpltwy, KaBwg kat tTeAwv xaptoonuou (mAnv @.M.A). Ot amaA\ayég autég
EMEPXOVTOL QUTOSIKAiWG, Xwpi¢ va amatteital kot n umoPoAr} OMOLACSNTOTE OXETIKAG
SAwaong otnv appodia Anpoota Owovoptkn Yrinpeoia (A.0.Y.).

2. O ouvbikog Sev amalte(tol Vo TPOCKOWIOEL TILOTOMOWNTIKA GOPOAOYLKAG 1 AoPAALOTIKAG
evnuePOTNTOG Tou odel\étn 1 omowadnmote AANQ TLOTOMOLNTIKA ywa T ouvayn
onotaodAmote cUpuBaong petaBifacng otoyxeiou TOu evepynTKOU TNG TEPLOUTIOG TOU
ode\ETN, KATA TOV apovTa KWLKa, kKaBwg eniong katl e KAOe cuvaAhayn TOU YEVLKA UE TO
Anuooto.

NEPLOPLOUAG SIKALWHATWY KoL LpUOLBwv
ApbBpo 134.  MNeplopifovral oTo TpLAvVTA TOLG EKATO (30%) TWV VOULLWY TTIOCWV OL AUOLBEG KOL TA SIKOULWUATO
Twv oupBolaloypddwy, Twv SIKNYOPWY, TWV SIKAOTIKWY EMUEANTWY KAl TwV UTOBNKOGUAAKWY
ylw kdBe oOpBacn 1 mpdén mou adopd tn Stadikacio Tou SeUTEPOU TITAOU TOU MAPOVTOG
kedalaiov. H apolBn tou cuvdikou kabopiletal cuudwva pe To dpbpo 81.

1. H ekmtoinon tng enuxeipnong tou odeAéTn WG GUVOAOU
Fevikn Statagn

ApBpo 135. 1. Av amodaoctoBei, petd T0 MEPAG TWV EMOANBEVCEWY QMO T CUVEAEUON TWV TULOTWTWV
oUudwva e to Apbpo 84 OtL N emikeipnon tou odel\étn mpEmeL va ekmolnBel wg cuvoAo
eneipnong N Katd ta empépouc Asttoupylkd clvola (kKAGSoug) autig, n ekmoinon
TIPOYLOTOTIOLETAL CUUPWVA UE TLG ETMOUEVEG SLATAEELG.

2. Av n agia t™ng enxeipnong amotiunBel armd To MTWYXEUTIKO SLKAOTHPLO OE TTOCO UIKPOTEPO
TOU €vOG ekatoppupiou (1.000.000) eupw, n eKmoinon TnG emtxeipnong, kat' e€aipeon, Ba
YIVEL KQTA TOV TPATIO Kol KATA TOUG TUTIOUG Ttou Ba amodaoioEL TO TTTWXEUTIKO SIKAOTHPLO.

Ektipnon tng agiag tou evepyntikou

ApBpo 136.  Av n anodaon TG CUVEAEUONG TWV TILOTWTWY Tou dpBpou 84, mepi ekmoinong tng emtxeipnong
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whole, is ratified by the rapporteur and a timely challenge is not lodged or the timely challenge
that has been lodged against this is dismissed by the insolvency court pursuant to what is
provided by article 84 paragraph 3, the syndic requests the rapporteur to permit the hiring of a
certified appraiser, natural or legal person, who is included in the Register of Certified
Appraisers kept with the Directorate of Economic Coordination and Macroeconomic Forecasting
of the Directorate General for Economic Policy of the Ministry of Finance and is published in the
webpage of the same Ministry. The latter proceeds tor the assessment of the value of the
business as a whole, in view of the possibility to continue the operation, as well as to the
simultaneous assessment of the value of the particular tangible and intangible parts of its assets.
Provided that a real asset is included in the property of the debtor’s business, its commercial
value is taken into consideration for its valuation.

Decision of the Court

1.  The syndic, on the basis of the inventory of the debtor’s assets (article 68 paragraph 2) and

1.

the balance sheet or financial statement he has drafted (article 76 Paragraphs 1 and 2) and
any other information, which is available to him, as well as the report of the assessor under
the previous article, drafts, within twenty (20) days, a detailed report to the rapporteur, in
which reference is made to all the various parts that comprise the assets, and which will go
to the purchaser who will be the highest bidder, any proposed conditions of the sale and
generally any useful information.

With his report of the previous paragraph, the syndic requests from the rapporteur that he
be permitted to sell, with a public tender, the business as a whole, for a total price he
estimates and on the terms which he considers appropriate for the case.

The rapporteur , with a reasoned order, a summary of which is published in the Bulletin for
Judicial Publications of the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB) and which
is not open to challenge before the insolvency court,decides within fifteen (15) days, setting
the value of the business, the first bid price and the terms under which the sale must be
effected.. In this case, the opposition of article 152 is lodged within fifteen (15) days as of the
publication in the above Bulletin.

Content and publication of the declaration

The syndic, within ten (10) days as of the issuance of the rapporteur’s order of the previous
article, publishes a declaration for conducting a public tender. The declaration shall contain:
a. the name, seat, activity and a brief description of the business of the debtor, whose
assets are sold as a whole, and without requiring a detailed description of its
individual components, which appear in the report of the syndic of the previous
article, a copy of which every interested person can take free of charge;
b.  aninvitation to every interested person to collect from the syndic a copy of its report
under article 137 and to submit his tender, accompanied by letter of guarantee from
a bank, which operates legally in Greece, for an amount and on the terms also
specified in the declaration;

R M

ApBpo 137.

Ap6Opo 138.

1.

1.

tou odeétn w¢ ouvolou, emkupwBel amd Ttov ewonynt kot Sev aocknBel kat' authg
eunpoBeoun npooduyn A n aoknBeioca epnpodéopuws npooduyn anoppldOel amd To MTWXEVTIKO
SIKOOTAPLO KATA T oplldpeva otnv mapdypado 3 tou apbpou 84, o cUVSIKOG {ntel amod tov
€lonynt va Ttou ertpanel n MPOCANYN TLOTOMOWNUEVOU €KTIUNTH, PUOKOU 1 VOULKOU
T(POCWTTOU, TO omnoio mepthapBdavetal oto MnTtpwo Miotononpuévwy EKTUNTWY TTou Tnpeitat otn
AlevBuvon  OKOVOULKOU  ZUVTOVIOHOU Kot Makpootkovopkwy MpoPAépewv TnG Tevikng
AlevBuvong OkovopLKAG MOALTIKAG Tou Yroupyeiou OLKOVOULKWY Kot €ival SnUOCLEVREVD OTNV
lotooehiba tou (6lou Ymoupyeiou. O teleutaiog mpoPaivel otnv  ektipnon tg agiag tng
ETUXEIPNONG WG CUVOAOU, €V OPEL TNG SuVATOTNTAG GUVEXLONG TNG ETILXEIPNONG, KABWG KaL otnv
tautdxpovn ektipnon e aiog kot twv Kat' biav UAKWY Kot AUAWVY OTOLXELWVY TOU EVEPYNTIKOU
™G. Eddoov otnv meploucia tng emixeipnong tou ode\étn mepthapBdavetal akivnto, yla thv
ekTiunon tng aglag autol AapBavetat umdyn n eunopLkn tou agia.

Anodaon Tou Sikaotnpiov

O oUvSikog, pe Bdon tnv amoypadr Tou evepyntikol tou odelétn (dpbpo 68 mapdypadog
2) KL TOV LOOAOYLOMO 1} TN AOYLOTIK KATAOTACN Tou €XEL CUVTAEEL (ApBpo 76 mapdypadot 1
Ka 2) ko kaBe aANo otolxeilo Tou €xeL otn SLaBeon Tou, KaBWG Kat tnv €kBeon Tou KATA TO
T(PONYOUUEVO APBPO EKTLUNTH, CUVTAOOEL, €vtdg eikoot (20) nuepwv, Aemtopepn €kBeon
TPOG TOV €LONYNTH, oTnV onoia avadépovtat OAa ta emni HEPoug otolxeia mou anaptilouv To
EVEPYNTLIKO KAL TOL OTIOLAL TIEPLEPXOVTOL OTOV OYOPOOTH TIOU avadelkvUeTal TAELOSOTNG, TOUG
TUXOV TTPOTELVOUEVOUG OPOUG TNG MWANGCNG KaL YEVIKA KABE xprioun mAnpodopia.

Me tnv €kBeon tng mponyoLuevng mapaypddou o cUVSIKOG INTel ard ton elonyNnTH va Tou
erutparnel n ekmoinon, Pe SNUOcLo TMAELOSOTIKO SLaywVIoUO, TNG EMIXEIPNONG WG cuvolou,
QVTL TOU GUVOALKOU TLUALATOG TIOU EKTLUA QUTOG KOl aVTi TwV OpWV TIOU TUXOV aUTOG Bewpet
OTL TPOCHKOUV OTNV TEPiMTWON.

O elonyntg he awttodoynuévn Sidrtaln tou, mepiAnyn tng omoiag dSnuocteletal oto AgAtio
AKOOTIKWY Anpooteloewv tou Eviaiou Tapeiou Avegaptnta AmacyoloUpevwyv — Topéag
Acoddiiong Nopkwv (ETAA — TAN) kot n omoila Sev UTIOKELTAL O TIPOODUYH EVWTILOV TOU
TITWXEUTIKOU Sikaotnpiou,, anodaivetal evidg Sekamévie (15) nuepwv, kabopilovrag tnv
adla TNG EMIXELPNONG, TNV TLUA TIPWTNG P0G OPAE KO TOUG OPOUC UTIO TOUG OMOILOUG TIPETEL
va yivel n ekmoinon. & auth Tnv mepimtwon n avakornr tou apbpou 152 aokeital evtog
Sekarévte (15) nuepwv arnd tn dnpocicucon oto wg dvw AgAtio.»

MNeplexdpevo Kat dnpocisuon tng Staknpuéng

O oUvbikog, evtdg Séka (10) nuepwv amod tnv €kdoon TG KAtd to TponyoUpevo dpBpo
Slatagng tou elonyntr, dnuootelel Slaknpuén mepl Slevépyelag Snpoctou TAEL0S0TIKOU
Slaywviopou. H Slaknpuén mepléxet:

o. TNV EMwVUpia, T £5pa, TN §paoTNPLOTNTA KOL CUVOTTTLKY Tteplypadr tng emxeipnong
ToU OdENETN, TO EVEPYNTIKO TNG omolag MwAesital wg oUvolo, xwpig va amatteitot
Aemttopepn eplypadr Twv eni HEPOUC oToLXEiwY, Ta omoia avaypddovtat otnv €kBeon
Tou ouvdikou Tou mponyoUupevou ApBpou, avtiypado tng omoiag urmopei va AdBel
ateAwg kabe evbladepdpevog,

B. mpookAnon mpog kabe evSladepduevo va napaldfel and tov cuvSiko avtiypado tng
Katd to &pbpo 137 €kBeong tou KAl va UTOBAAEL TtV Tpoodopd Tou, N omoia
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c.  the time limit for submission of tenders to the rapporteur, which cannot be less than
twenty (20) days as of the last publication of the declaration in the press, as provided
in the next paragraph, as well as the date and time of unsealing the tenders by the
rapporteur and

d. the name of the notary public in the seat of the business of the debtor, before whom,
following the approval by the rapporteur, the contract of transfer of business is
concluded.

The abovementioned publications are made once, in the Bulletin for Judicial Publications of

the Lawyers Fund and, two times, in two daily political Athenian newspapers of a pan

Hellenic circulation and in one financial newspaper. In case of a business, which has its seat

or assets are also in provincial cities, additional publications are also required and at least

one in the relevant local newspapers. In case of a business, the value of which has been
determined pursuant to article 137 paragraph 3 at an amount exceeding fifty million

(50,000,000) euro, the invitation must be published also in daily financial newspaper of an

international circulation that is also circulated in Greece. The newspapers are specified by

the rapporteur.

In addition to the above, this declaration is published at the instigation of the syndic on the

auction publication webpage of the Bulletin for Judicial Publications of the Uniform Self-

Employed Fund-Lawyers Branch.

Submission and unsealing of bids

Within the deadline specified in the declaration of article 138, the interested parties submit
with the rapporteur their sealed bids. The rapporteur prepares a report that makes reference
to all the submitted bids as well as an act of filing on every bid, which is signed by him, the
secretary and the bidder, after making sure that the offer is sealed. Out of time bids are not
accepted.

At the day and time specified in the declaration, the rapporteur unseals the bids, in the
presence of the syndic, and those who have submitted bids. The rapporteur drafts a report
regarding the unsealing to which all the bids are attached and which is then signed by him,
the secretary, the syndic and the remaining persons present. A copy of this report and of the
bids is handed to the syndic on the same day, as well as to every interested party who
justifies legitimate interest.

The adjudication

The syndic, within five (5) days from the unsealing of the bids, prepares a summary report
evaluating the bids and recommends the adjudication or not of the business to the highest
bidder, meaning the one whose tender he deems most advantageous for the creditors. The
report is submitted to the rapporteur and a copy is given free of charge to every interested
party justifying a legitimate interest.

The rapporteur, with his reasoned order, a summary of which is published in the Bulletin for
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ApBpo 139.

Ap6Opo 140.

1.

ouvodeveTal and eyyuntikr €mLoTOAR Tpdmelag mou Aeltoupyel vopwa otnv EAAada,
yla tood Kat e dpoug rou npoadilopilovral eniong otn Staknpuén,

y. TtV npoBecpia uoBoARG Twv MPoadopwyY, GTOV ELGNYNTH, N OTMoia SV UMOpPEL va. givat
UIKPOTEPN TWV €iKooL (20) nuepwv amo tnv tTeAeutaia Snuocieuon g Slaknpuéng otov
Mo, cVUPWVA UE TIG SLUTAEELG TNG EMOMEVNG TTapaypddou, KaBWGE KaL TV NUEPA KoL
wpa arnoodpdyLlong Twv NPochopwv o TOV ELCNYNTH Kal

6. TO OVOMATEMWVULO Tou cupBoAatoypddou tng €8pag TnG EMXElPNONG Tou odeNETn,
EVWTTLOV TOU OToioU, META amd TNV £yKPLON TOU €L0NYNTH, CUVATETOL N cUUBAoN TG
uetaBiBaong tng emxeipnong.

OL avwtépw Snpoctevoelg yivovtat pia Gopd oto AeAtio AKAOTIKWY AnpHOCLEVCEWY TOU

Tapeiou Noptkwv kat ano §Uo ¢opég oe SUO NUEPNOLEG TIOATIKEG aBnvaikég epnuepideg

maveAAAvLIoG HeYaAng kKukAodoplag kol o pio oKovopky ednuepida. Av TpPOKeLTaAL Yo

enxeipnon mou €xeL tnv £€6pa TG N SLOBETEL IEPLOUCLOKA OTOLKELX KOL OE EMAPXLAKES

TOAELG, amaToUVTOL TPOCOETEG SNUOCLEVCELG KAL OE ULl TOUAGXLOTOV OO TLG QVT{OTOLXEG

TOTUKEG EPNUEPLSEG. AV TIPOKELTOL LA ETILXELPNON TNG omoiag n agia £xeL KaBoploTel katd To

apbpo 137 napaypadog 3 o€ MOCO Avw TwV TEVAVTA ekatoppupiwv (50.000.000) supw,

npénel n TMPOokAnon va SnuooleuBel kat oe pla SteBvolg Kukhodopiag nupeprola

olkovouLkr ebnuepida mou kukhodopei kat otnv EANGSa. Tig ebnuepideg mpoadlopilet o

£LoNYNTAG.

EnutAéov Twv avwtépw n Slaknpuén auth Snuooteletal Pe mpélela Tou ouvdikou otnv

LotooeAiba SNUOCLEVCEWY TIAELOTNPLAOUWY TOU AeATiou ALKOOTIKWY ANHOCLEVCEWV TOU

Topéa Aodpdaiiong Noptkwv tou Eviaiou Tapeiou Aveédptnta AtaoXoAoUUEVWV.

KatdBeon kat anocdpayion twv npocdopwv

Evtog tng mpoBeouiag mou opilet n Siaknpuén tou Aapbpou 138, oL evdladepoduevol
KatabEtouv otov elonynth TG evodpdyloteg npoodopeg Toug. O €onyNnTHG CUVTAOOEL
€kBeon, otnv omoia avadpépovtal OAeG oL KotatBEueveg mpoodopég, kabwe Kat Tpdén
KkatdBeong mavw oe kabs mpoodopd, TV omoia umoypddel o iblog, 0 ypappatéag Kot o
npoodépwy, adou BePalwbei dtL n mpoadopd eivat KAeoTH. EknpoBeopeg npoodopeg dev
yivovtal Sektéc,.

Katd tnv kaboploBeioa otn Slaknpuén nuépa KaL wpa, o €lonyntng arnoodppayilel Tig
npoodopég, mapoucia tou ocuvdikou, Kal ekeivwv mou uméBahav TG Tpoodopés. O
€LoNyNTAG ouvtaooel €kBeon mepl TG amoodpayLong, otnv onoio MPoCAPTWVTAL OAEG OL
1poodopéG Kal TNV omoia uroypddel o iblog, 0 ypaupatéag, o oUVSLKOG Kal ot Aoutol
napovieg. Avtiypado tng €kBeong kat twv Tpoodopwv Tapadivetal otov oUVSIKO
auBnuepov, kabwg kat oe kABe evdladepopEevo ou SikaloAoyel Evwopo cupdEépov.

H katakOpwon

O oUvdikog, evidg mévie (5) NUEpWV amo TNV amoodpdylon Twv PooPopwy, CUVTACOEL

ouvontiky €kBeon afloAdynong twv mMpoodopwy Kat TPOTEIVEL TNV KATaKUpWOoN f Un TNG

eneipnong otov mAe086tn, SnAadr ¢' autdv Tou onoiou TNV MPoodopd Kplvel wg TAEoV

oupdEpouoa yla Toug TILOTWTEG. H €kBeon umtoBAAAeTaL oTOV l0nyNTH, avtiypado 5 autig

xopnyeitat adamdvwg kot og kaBe evbladepopevo mou Sikatohoyei Evvopo cupdEpov.

O ewonyntg pe attiodoynpévn didtagn tou mepiAndn tng omoiag dnpoctevetal oto AgAtio
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Judicial Publications of the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB) and which
is not open to challenge before the insolvency court approves or rejects the awarding. In
this case, the opposition of article 152 is lodged within fifteen (15) days as of the publication
in the above Bulletin. Prior to the issuance of the above order, the syndic, the debtor and
those who participated in the public auction,, are invited to submit a written brief to the
rapporteur and invoke and furnish relevant documents. The rapporteur, taking into
consideration the above, provided that he considers the tender of the bidder advantageous
for the creditors, approves the conclusion of a contract for the transfer of the business.
Otherwise, the public auction is repeated, in accordance with article 144.

The contract of transfer of business

With the rapporteur’s approval of the previous article, the syndic concludes, before the
notary public specified in the declaration, the contract of the transfer of the business assets,
on the terms of his tender and any other more favourable terms suggested to the highest
bidder which he has accepted with a declaration of his to the syndic and the rapporteur.

The sale is for an overall price. However, if there are rights in rem or other liens over
immovable or movables or on other specific assets of the business, it should be specified in
the contract, which amount from the overall amount corresponds to each one of them.

With the transfer of the business (or under article 145 of its separate operational unit) the
administrative licenses of any nature connected to the operation of the business and of the
transferred assets are also transferred ipso jure to the highest bidder. The permits are valid
for the time period they would have been valid for the business of the debtor, but in any
event for a time period not for less than one (1) year from the transfer or from the time the
operation of the business is mandatorily dictated in a special legal provision. Next, a
confirmatory act of the transfer of the license is issued in the name of the highest bidder by
the competent authority. The same applies to the rights [NB: pertinent to] mining, which
form part of the business assets of the debtor.

Participation of the State

The State represented by the Minister of Economy and Finance or anyone, the Inter
Ministerial Privatization Committee (CMP) may determine, may be contracting as a third
contracting party, to the contracts of transfer and accept the commitment by the highest
bidder to carry out investment projects relating to the transferred assets, the business
development action plans and for safeguarding employment positions.

In cases where the State is contracting as a third [NB: contracting party], the possibly
required authorization of the authorities for the transfer of the asset shall be deemed to
have been granted.
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1.

AKQOTIKWY Anpooteloswv tou Eviaiou Tapeiou Avefdptnta AmaoxoloUpevwy - Topéag
Acddaiiong Noptkwv (ETAA — TAN) kat n omoia Sev UMOKELTAL O€ TIPOOdUYH EVWTILOV TOU
TITWXEUTLKOU SIKaoTnpiou, EYKPIVEL 1) AIMOPPUTTEL TNV KATAKUPWON. L€ QUTA TNV MEPUTTWON
n avakornn tou apBpou 152 aokeital evtog dekamévte (15) nuepwv amnod tn dnuoocicuon oto
WG Avw Aeltio.. Mpw amd tv €kdoon TG wg avw Satagng kalovvtal o oUVSIKOG, O
obeNETNG KAl QUTOL TIOU METEXQV OTO SNUOCLO TAELOTNPLAOMO, va Katabéoouv oTov
eonynth €yypado UTOUVNHO KOL VA ETUKAAECTOUV KOL VA TIPOOKOUIOOUV OXETIKA yypadal.
O ewonyntig , adol AdBeL umoyn ta mapandvw, £pocov Kpivel Tnv Tpoodopd Tou
TIAEL060TN cUNdEPOUOA YL TOUG TILOTWTEG, EYKPIVEL TN cUvan tng cupuPacong petaBifaocng
¢ emkeipnong. ANMwG, 0 dnpooLog TMAELOTNPLOOoNOG emavolapfdvetal, cUudwva Ue TO
GapBpo 144.

H oOpBaon petaBifaong tng emxeipnong

MEeTA TNV KOTA TO TponyoUpEVO ApbBpo €ykplon omd Tov €onyntr), 0 cUVELKOG CUVATTEL
evwrov tou cupBolatoypddou o omoiog opiletal otn Stakrpuén tn cupPaon petafifacng
TOU EVEPYNTIKOU TNG ETUXELPNONG, KE BAon Toug 6poug TG PoadopAg TOU KAl TOUG TUXOV
GAAOUG EUVOIKOTEPOUG OPOUG TIOU UTIOOEixOnkav otov TAEL080TN KOl QUTOG TOUG
arnodéxOnke pe SHAWOH Tou POG TOV GUVSLKO KaL TOV ELONYNTH .

H nwAnon yivetat avti 6UVOAIKOU TIUAMATOG. AV OUWE UTIAPXOUV EUMPAyUaTa Sikalwuata i
GAAa povOpLaL €M OKWVATWY A KWNTWV 1 €Ml GAAWVY €L8LIKWY TIEPLOVOLAKWY OTOLXELWV TNG
emnuxeipnong, mpénetl va kabopiletal oto cUUBOAALO TIOLO TTOGO OO TO GUVOALKO TiMnpa
avtlotolxel oe kaBéva and autd.

Me tn petaBifacn tng emxeipnong (4 tg katd to apbpo 145 XwPLoTAG AELTOUPYLIKAG
povadag avtrg), cuppetaBiBalovtal autodikaiwg oTov MAELOSOTN Kot oL SLOKNTIKEG ASELEG
KaBe dpuoewe ou cuvséovrtal pe tn Aettoupyia TNG enxeipnong Kat Twv petafpaldpevwy
OTOLXELWV TOU gvepyntikoU. OL ASeleg LoxUoUV yla To Xpovo mou Ba {oxuav Kot yla Thv
enuxeipnon tou odel\étn, OxL mavtwg yla mepiodo pikpdtepn amod éva (1) €tog amod tn
petaBifacn f and to xpdvo Mou UTIOXPEWTIKA TpoPAEMETAL N AELTOUPYia TNG ETIXEIPNONG
anod ek Sidtafn vopou. Itn cuvéxela ekbidetal oto Ovopa tou TAELRSOTN amd TV
apuodia apxn emBefoiwtikn mpagn petafifacng tng ddetag. To 8lo LoYVEL Kal ylo Ta
SIKoULWMATA LETOHANELOKTNOLOG TTOU QITOTEAOUV TURO TOU EVEPYNTLKOU TNG EMIXELPNONG TOU
odbeETn.

Tuunpaén tov Anpociov

To Anuéolo €KMPOCWMOUMEVO amd Tov Ymoupyd Owkovopiag kot OWKOVOUIKWY 1
omnolovénnote nBele opioel n Awmnoupyikn Emttpornry Amokpatikomoinong (A.E.A.), umopet
va GUMBAAAETAL, WG €K TPiTOU CUUBAAAGHEVOC, OTIG AVWTEPW CUUPBAOELG LETABBACEWS Kat
va armodéxetal tnv avaAnn UMOXPEWOEWV amd Tov TAELO80TN yla T Slevépyela
EMEVOUTIKWY TIPOYPAUATWY, OXETIKA He Tta peTaBBaldpeva oTolela Tou evepynTkol, TNV
QVATTUEN ETXEPNUOTIKWY OXESiWV §pdong Kat tnv e€aoddAion Béoswy epyaciag.

JTIG TIEPUTTWOELS, OTIOU GUMBANETAL WE TPITOG TO ANUOOLO, N TUXOV ATMALTOVKEVN ASELA TNG
apxNAG yla tn petaBifaon Tou meplouctakol otolxeiou, Bewpeital 6Tl xopnyrnBnke.
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Payment of the price

The highest bidder pays to the syndic the amount agreed to be paid immediately from the
price. If the full amount is paid, the syndic drafts the payment act before the same notary
public. If that part of the price, that has been agreed, has been paid and the terms agreed to
secure payment of the balance have been complied with, the syndic, after approval by the
rapporteur, drafts, before the same notary public, the act of partial payment and
certification act that the said terms have been partially complied with.

The syndic is obliged to deposit, without any delay, any amount he receives, in the account
of article 73.

Upon payment of the entire auction price and the drafting of the act of full payment, all the
legal consequences of the payment specified in article 1005 of the Code of Civil Procedure
occur.

Resumption of public auction

If no tender is submitted duly or the ones submitted are not deemed advantageous,
pursuant to article 140, the public auction is repeated once more.

The syndic, in the event the award is not approved by the rapporteur, repeats within fifteen
(15) days the publications of article 138, setting new dates for submission of bids. The syndic
can ask the rapporteur to set, with a reasoned order, which is not open to challenge before
the insolvency court, a new first bid price. The new public auction is conducted with the
same formalities and has the same results, as defined in the above provisions.

Separate sale of individual assets

If the second public auction also fails to result to the conclusion of a contract of transfer of the
business, the sale is then made separately for each item of the assets, pursuant to the provisions
of articles 146 to 150, if not otherwise decided by the meeting of creditors pursuant to article 84.

11l. The sale of individual assets of the debtor

Sale of movables

If, until the union, all movable goods and merchandise of the debtor’s estate have not been
sold under the provisions of articles 67 and 84 of this code, those remaining, are sold
according to the procedure of article 77, without regard to the wording of paragraph 2
thereof. The rapporteur’s permission is notified to the in rem secured creditors.

During the auction, the procedure of article 149 is followed and in the permission of the
rapporteur, the time for the payment of the purchase price and delivery of securities to the
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ApBpo 145.

Ap6po 146.

1.

E§6dAnon tou Tiupatog

O mAeL0d0tnG KataBAANeL POg Tov oUVELKO TO CUNPWVNOEV WG apéows KATaBANTED TTOCO
ToU TWApaTog. Av kataBAnBel To oUvolo Tou Mooy, 0 GUVSELKOG CUVTACCEL TNV TIPAEN
€€0dAnong, evwriov Tou ilou cupBolatoypddou. Av kataBARONKE TO LEPOG TOU TLUUATOG
mou oupdwvABnke Kal TnpRBnkav ot 6pot mou cupdwviBnkav ya tnv e€acddaiion g
kataBoAng tou umdloutou, 0 OUVSIKOG, HETA amO £€yKPLOn TOU ELONYNTH, CUVTAOOEL
avtiotolya, evwriov tou itou cupBolatoypddou, Tnv mpdén Uepkig eE0PANONG KoL TPAEn
Tiotonoinong otL ekmAnpwOnkav oL ev Adyw opoL.

O oUvlikog umoxpeoltal va KotaBéoel, xwpig kapld kabuotépnon, kdbe mood mou
ELOTIPATTEL, 0TO AoyapLacpo tou apbpou 73.

Me tnv katofoAr; 6Aou TOU EKMTAELOTNPLACHATOG Kal Tt ouvtaén mpa&gng oAooxepoug
€£0PANONG, emépyovtal OAEC oL EVVOHEG CUVETIELEG TNG KATABOANG Tou opilovtal oto dpbpo
1005 K.MoA.A

EnavaAnyn tou Snuoéciov mAslotnpLlacpol

Av 8ev umoPBAnBel kauio vopdtunn npoodopd r ot urtofAnBeioeg vopotunwe Sev kplBolv
oupdépouoeg katd To Gpbpo 140, 0 SNUOCLOG TTAELOTNPLACUOG EMAVAAAUPBAVETAL VLA (Lol
akoun dpopd.

O oUVllkog, Otnv MEPUTTWOoN MN €yKPLong TG Katokupwong amd Tov Eeonyntn,
enavaAapPavel eviog dekamévie (15) nuepwv Tig dnuooteloelg tou dpbpou 138, opilovtag
VEEG nUepopnvieg umtoBoAng mpoodopwv. O cuVSLKOG propei va INTRoEL and Tov elonynth
va opiogl, pe atttohoynuévn Slatagn tou, Katd tng omoiag Sev emtpémnetal npooduyn
EVWTILOV TOU TITWXEUTIKOU Slkaotnpiou va opioel véa T mpwtng mpoodopds. O véog
6nuoolog TAEloTNPLACUOG Sle€dyetal pe TG (Oleg SLONTUMIWOELS KoL €xel Ta (Sla
QMOTEAECUOTA TIOU 0PIlovTaL 0TI AVWTEPW SLATAEELG.

XwpLoTH €Knoinon Twv Kat' 8iav oTolxEiwv Tov evepynTikol

Av Kot 0 6eUtePOG dNOOLOG TAELOTNPLOOUOG Sev Kataln&el otn cuvadn clpPBacng petaBifaocng
™G emxeipnong, n ekmoinon mA€ov yivetal Xwplotd yla kdbe otolxeio Tou evepyntikou,
olpdwva pe Tig Satdelg twy apBpwv 146 éwg 150, av dev £xel anodaolobel StadopeTikd and
TN GUVEAEUON TWV TILOTWTWY, cUUbwWVa UE To dpBpo 84.

11l H ekntoinon twv Kat' 18iav otoweiwv Tou odelAétn

Ekmoinon Kwntwv

EQv péxpL tnv évwon bgv €xouv ekmotnBel OAa Ta KLVNTA KAl EUTIOPEVOTA TG TtEpLouaiog
Tou ode\étn KaTA TG Slatdels twv dpBpwv 67 Kot 84 Tou MAPOVTOG KWSKA, OUTA TIOU
€xouv amopeivel ekmotolvtal katd tn Stadkaocia tou dpBpou 77, xwpig tnv TAPNON TNG
Slatunwosws g mapaypddou 2 autol. H ddesla Tou €lonyntr KOLWOTOLE(TAL OTOUG
TUOTWTEG TIOU £XOUV EUMPAYHATN aobAAELQ.

Katd tov mAelotnplaopd akolouBeital n Stadikaocia tou dpBpou 149, otnv ddela 6 tou
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highest bidder is set.

Sale of immovable

If, before the union of creditors, creditors secured in rem did not commence the process of
enforcement (arrest) of an encumbered immovable of the estate (article 26), the sale of
these and the ranking of creditors is conducted only by the syndic under the following
provisions.

In the event that execution has commenced by the creditors secured in rem under the
previous paragraph, if this is also delayed after the union in an unjust manner that results in
a specific detriment of the creditors , the rapporteur, with a reasoned order which is not
open to challenge before the insolvency court upon the application of anyone who has a
legitimate interest, may give permission to the syndic to sell the immovable in accordance
with the following articles.

Procedure of declaration

The sale of the debtor's immovables is made after the permission of the rapporteur, which is
granted at the application of the syndic with a reasoned order [NB: of the rapporteur], which
is not open to challenge before the insolvency court. The rapporteur’s order sets the value of
the immovable, the first bid price andthe terms of the sale. If the procedure under articles
135 et seq has already took place, his assessment, in accordance with article 136 is deemed
to be the value of the immovable.

After the order of paragraph 1 is issued, the rapporteur draws up a report to which there is
reference to the immovable for sale, the first bid price, the terms set, the time and place of
the auction, place and time of its repetitions , as well as any other relevant information.

The syndic, within ten (10) days as of the issuance of the above rapporteur’s order, issues a
declaration for the conduction of the public tender. The declaration contains a brief
description of the immovable, the first bid price and any terms set by the rapporteur, the
place and time of the auction and of its repetitions and any other relevant information.

A copy of the declaration is posted on the wall of the rapporteur office and is notified to the
creditors in rem and to the State at least ten (10) days before the auction. A summary of the
declaration, which states the above information, is published in the Bulletin for Judicial
Publications of the Lawyers Fund at least five (5) days before the auction and any repetitions
of same. The rapporteur may order additional publications in political or financial Athenian
newspapers as well as in a newspaper of the place where the immovable is located, specified
by him. In these publications, the date and time of the auction and the repetitions must be
cited. The additional publications are effected, if ordered, at least five (5) days before the
auction.

In addition to the above, this declaration is published at the instigation of the syndic on the
auction publication webpage of the Bulletin for Judicial Publications of the Uniform Self-
Employed Fund-Lawyers Branch.
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elonyntr opiletal o Xpovog €§6PANCNG TOU TUAKATOG Kot TApAdoong Twv KnTwv oTov
TAeL080tn.

Ekmoinon akwhitwv

Av TPV TNV €Von TwV TILOTWTWY, OL EVEYYUOL TLOTWTEG Sev Kivnoav tn Sladkaoia tng
QVOYKOOTIKAG EKTEAEONG (KaTdoxeon) emi UTEYYUOU QKLWVATOU TNG TTwxeuong (&pbpo 26),
v ekmoinon autol Kal TNV KATATOEN TWV TLOTWTWY EVEPYEL LOVO 0 OUVELKOG, KOTA TIG
0aKOAOUBEG SLATAEELG.

S€ MEPUTTWON TIOU APXLOE EKTEAEON QMO TOUG EVEYYUOUG TLOTWTEG KATA TNV TPONYOUHEVN
napaypado, av kal HETA tnv €vwon auth kaBuotepel katd Tpomo adlkatoAdynto mou
emudEpel cuyKeKpLUEVN BAABN TWV TLOTWTWY, O €L0NYNTAG, KE auttohoynpévn didtagn tou,
KaTd tng omoiog Sev emtpénetal mPooduyn EVWITLOV TOU TITWXEUTIKOU Sikaotnpiou, HETd
anod aitnon Omolou €xeL €VWopo cuUdEpov, Hopel va SwoeL TNV Adgla 0Tov CUVSIKO Vo
EKTTIOLNOEL TO OKIVNTO KOTA TIG SLATALELG TWV EMOUEVWY ApOpwv.

Awadikaoia Slaknpugng

H ekmoinon twv oKWATWY Tou ode\éTn yivetal Uotepa amod A8l TOu €LoNyNnTr MOV
TaPEXETAL LETA Ao aitnon tou ouvdikou pe attiodoynpévn Sidtagh Tou, KaTd tng omoiag
Sev emutpEneTal MPooduy EVWILOV TOU TMTIWXEUTIKOU OSikaotnpiou .Ztn Swataén tou
elonynt opiletat n afio TOu OKWATOU, N T TPWTING TPOohoPAg Kal oL OpoL TG
ekmoinong. Av €xeL mponynBel n Sladikacia twv apBpwv 135 em., wg afia Tou akKwhiTou
Bewpeital n ektipnon tou clpdwva pe to apbpo 136.

Metd amno tnv ékdoon tng Statagng tng mapaypddou 1 o elonyntng cuvtdooel €kBean, otnv
onoia avadEpeTal To akivnTo Tou KMOLETAL, N TR TPWTNG TTPOoadOPAS, OL OPOL TTOU TUXOV
OpLOE, 0 TOMOG KaL XPOVLOG TOU TAELOTNPLOCOU, O TOTIOG KAL XPOVOG TwV enavaAfPewy tou,
KkaBwg Kot KaBe AAAN xpriowun mMAnpodopia.

O olvdikog, evtog 6€ka (10) nuepwv amo tnv ékdoon tng Sldtaéng Tou elonyntr, ekdideL
Slaknpuén mepi Slevépyelag dnuodolou MAELOSOTIKOU Slaywviopou. H Slakripuén mepléxet
ouvtoun meplypadr Tou akwhAToU, TNV T TPWTNG TPocdopdg KAl TOUG OPOUG TTOU OPLOE O
£10NYNTAC, TOV TOTO KAl XPOVO TOU TAELOTNPLACUOU KoL TIG emavaAfiPelg tou, Kabwg Kot
KABe dAANn xproun minpodopia.

Avtiypado t™g Slaknpuéng tolyokoAdtal oto ypadeio Tou €Lonyntr) KoL Koworoleitat
OTOUG EVUTIOBNKOUG TLOTWTEG Kal 0To Anuoclo S£ka(10) TOUAGXLOTOV NUEPEG TPV TOV
mAelotnplacpo. Nepidndn g Swaknpuéng, mou avadépel Ta avwTEépw OTowEla,
Snuootevetal oto AeAtio Awkaotikwv Anupooteloswv tou Tapeiou Nopkwv mévte (5)
TOUAGXLOTOV NUEPEG TIPLV TOV TIAELOTNPLOOUO Kol TIG TUXOV emavaAidelg tou. O elonyntig
unopel va Slatdel mpooBetec SNUOCLEVCEL; O TOMTIKEG 1 OLKOVOULKEG aBnVaikeg
edpnuepideg, kabwg kal oe edpnuepiba tou TOMOU OMOU BploKeTal TO aKivnTO, TLG OTMOIEg
opilel 0 1610¢. ITIG SNUOCLEVOEL] QUTEG TIPEMEL val avadEPeTal N NUEPA KOl wpa TOu
TMAELoTNPLACHOU Kot ot emavaArfels. Ou mpooBeteg dnuootlevoel  AapBdavouv xwpa,
edooov SlataxBolv, MEVTe (5) TOUAGXLOTOV NUEPEG TIPLV TOV TTAELOTNPLACHO.

EnutAéov Twv avwtépw n Slaknpuén autr SnuooteleTal Pe eMUENEL TOU oUVSikoUu oTnV
LotooeAiba SNUOCLEVOEWY TIAELOTNPLAOUWY TOU AgAtiou ALKAOTIKWY ANUOCLEUCEWY TOU
Topéa AoddAiong Nopkwy tou Eviaiou Tapeiou Ave€dptnta AmaoyoAOUHEVWV.
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Tenders

The sale of the immovable is made with sealed bids of the interested [NB: parties] before the
rapporteur and in syndic’s presence. In the auction, participates anyone, who must state
first, whether he participates for himself or acts as a proxy for another, producing a special
notarial power of attorney. The participant must pay as a guarantee an amount equal to one
third of the first bid price, with a Banker’s draft, which operates legally in EU countries, to his
order, which is set off to the price if the immovable is awarded to him.

The bids are unsealed and initialled by the rapporteur. The rapporteur, if he considers the
price advantageous, approves the sale and allows the conclusion of the sale, otherwise the
process is repeated. For the auction and provided this is approved by the rapporteur, a
report is prepared by him without undue delay, stating the immovable, the price that was
reached, the guarantee given as an advance of the price and the time of repayment of the
price and of issuance of the transfer contract.

Repetition of auction

If the auction is repeated three (3) times per consecutive weeks and no higher bidder
appears, it is postponed for one more time by the rapporteur, without further formalities, at
a date which falls four (4) weeks as of the last repetition . If the procedure is fruitless the
rapporteur, upon the application of the syndic, with a reasoned order [NB: of the
rapporteur] against which is not open to challenge before the insolvency court is required to
amend the order of article 148 and to set a lower first bid price, or to set terms so that to
facilitate the sale of the immovable , including the unrestricted sale. Prior to the issuance of
the above order, anyone justifying a legitimate interest may file a written brief to the
rapporteur and invoke and furnish relevant documents.

The rapporteur, decides within fifteen (15) days, as of the submission of the syndic’s petition,
and amends the order. Immediately after the issuance of the order, the rapporteur drafts a
new report under article 148 paragraph 2, and the syndic drafts a new declaration, which he
adjusts to the order observing the formalities of paragraph 3 of that article. The same
procedure applies to any further reduction in the initial first bid offer.

IV. Challenges against acts of sale

R M

ApBpo 149.

ApBpo 150.

1.

1.

Mpoodopég

H ekmoinon tou akwAtou yivetal pe evodppayloteg mPoodopeg Twv evELADEPOUEVWY
EVWTTLOV TOU ELONYNTH HE TNV TOPOoUsia Tou cUVSIiKoU. ZTOV TAELOTNPLACUO AaUBAVEL HEPOG
onotoadnmnote, adol TPoNYoUHEVWS SNAWOEL, OV CUMMETEXEL YO TOV EQUTO TOU ) EVEPYEL
w¢ mAnpefololog dAAou, mpookopilovtag el8kd ocuppohatoypadikd mAnpefovoto. O
CUUUETEXWVY UTIoXpeOUTAL va KATABAAEL WG eyyuoSoaia To OGO TOU €VOG TPITOU TNG TLUAG
TPWTNG TPoodopdc, pe emtayn €kdoong Tpdmelag mou ALtoupyel VOULUA 08 XWPESG TNG
Eupwmaikng Evwaong, og Statayn tou {dlou, mou cupdndiletal oto Tipunua, av KatakupwOel
O€ QUTOV TO akivnto.

OL mpoodopég anoodpayilovtal kal povoypddovial and tov ewonynt. O ewonyntig, av
KplVeL TNV TR cupdépouoa, EyKpLVEL TNV KMOINCN Kol ETLTPEMEL TN cUvadn TG MWANONG,
GAAwg n Stadikacia emavalapBavetal. Ma tov MAELOTNPLOCUO Kot epOcOV eyKpLOel amod tov
€lonyntr, ouvtdooeTal Xwpig umaitia Ppadvtnta amd autdv €kBeon, otnv omoia
avapépetal To oakivnto, TO TiMNMa Tou emtelxBnke, n 6oBeica eyyuodooia wg
TIPOKATOPOA TOU TWMAMOTOG KAl 0 Xpovog €§0dANONG Tou TWAHATOG Kal oUvtaéng Tou
petaBiBactikol cupBolaiou.

EntavaAnyn mAelotnpLlacpol

Edv o mAelotnplacpog snavaAndBel tpelg (3)ouvexeic ava epdoudda popég, xwpis va
epdaviotel mAelodotng, avaBaretal yia pia akdpun popd and tov elonyntr, Xwpig dAAEG
SlaTUTIWOELG, Ot nuepounvia améxovoa Ttéooeplg (4) eBdopddeg amd tv teleutaia
enavaAndn. Av n Stadwkacia amofel dkaprmn, Katdmv aitnong Tou cuvsikou, 0 ELCNYNTAG
Ue awttohoynuévn SLatagn Tou, Katd tng onoiag Sev emTpéneTal MPooduyr EVWITLOV TOU
TITWXEUTLKOU SkaoTtnpiou, umoxpeoutal va HETappuBuiost TNy katd to dpbpo 148 Siatagn
TOUKOLL VO OPLOEL KPOTEPN TLUH TPWTNG tPoodopdg i va B€oel Opoug yla tn SteukoAuvon
™G ekmoinong tou akwntou. meptlauBavopevng tng eAelBepng ekmoinong. Mpwv and tv
€kboon ™G wg Avw Stdtagng omolog SikatoAoyel Evwopo cupdEpov Umopel va Katabeoel
oTov elonynt €yypado UMOUVNUO KOL VO ETUKAAECTEL KAl VA TIPOOKOWIOEL OXETLKA
£yypada.

0 gonyntig, anodaivetal evtdg Sekamévte (15) nuepwv amod tnv untoBoAn g aitnong tou
ouvbikou Kol peTappubuilel tn Slataén. Apéowg petd tnv €kdoon tng Sudtagng, o
€LoNyNTAG ouvtdooel véa €kBeon, katd to apbpo 148 mapdypacdog 2, Kol 0 GUVSIKOG
ouvtdooel véa Slakrpuén, TV omnoia MPooapudleL otn SLATaEN TNPWVTAS TIG SLATUTIWOELG
¢ mapaypddou 3 tou i6lou dpbpou. H Sla Slabikaoia ebpapuoletal kat yla KABe
TIEPALTEPW UELWON TNG TLUAG TIPWTNG TtPOoodopag.

IV. AVaKOTIEG KOLTA TWV IPAEEWV EKOINONG
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Correlation to enforcement acts of the Code of Civil Procedure

On the sale of the debtor’s business as a whole (articles 135 et seq), the notarial transfer
contract serves as the final adjudication of articles 1003 et seq of the Code of Civil Procedure.
The overall amount of the price, at which the sale and transfer of the business was effected,
serves as the auction price of article 1004 et seq. of the Code of Civil Procedure. The act of
payment or partial payment and the certification of compliance with the terms agreed to
secure payment of the remaining purchase price, serves as the summary of the adjudication
report of article 1005 of the Code of Civil Procedure, on which [NB: act] apply by analogy
[NB: of law] all what is applicable to it [NB: adjudication report].

On the sales of this chapter of the code, the approval of the rapporteur over movables and
the notarial act of the immovable’s transfer, serve as an adjudication of articles 1003 et seq
of the Code of Civil Procedure, the amount of the price serves as the auction price and the
act of payment serves as the summary of an adjudication report, under article 1005 of the
Civil Procedure Code, on which [NB: act] apply by analogy [NB: of law] all what is applicable
to it [NB: adjudication report].

Oppositions against the enforcement proceedings

The individual acts of the public auction proceedings which is conducted for the sale of the
debtor’s estate either as a whole or of the individual assets, are challenged by anyone who
has a legitimate interest with an opposition lodged before the insolvency court.

The opposition is filed within an exclusive deadline of fifteen (15) days as of the day each act
took place. In any case, an opposition cannot be lodged after the registration of the summary
of the act of payment or partial payment and certification of compliance with the terms
agreed to secure payment of the remaining purchase price, unless the opposition concerns
the drafting of the transferring contract and the subsequent acts, in which case the
opposition is filed within ninety (90) days as of the registration or, if there is no immovable
[NB: property], within sixty (60) days as of the of signing of the contract of transfer.

The lodging of the opposition and its time limit do not suspend the furtherance of the
liquidation procedure, unless this is ordered by the rapporteur, upon the application of any
interested party, which justifies a legitimate interest and after hearing the the syndic, who is
invited to present his views in writing three (3) days in advance.

The hearing for the opposition is set, mandatorily, within sixty (60) days as of its filling and
the court rules within fifteen (15) days. The court's decision is not subject to an opposition
following judgment in default, an appeal and an appeal in cassation. The insolvency court,
with the decision dictating, the cancellation, specifies the acts that have to be repeated.

V. Distributions to creditors
List of Distribution

The syndic prepares, without undue delay, a distribution list of the auction price and of any
amount he collected in any way on account of the insolvency. The list is drafted based on the
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ApBpo 151.

ApBpo 152.

ApBpo 153.

1.

1.

Avtiotolyia npog Tig mpdelg ekteAéoswg tou K.MoA.A.

Eni ekmoinong tng emxeipnong tou odeétn wg ouvolou (apbpa 135 em), n
ouppolatoypadiky oUpBacn petaBifacng eméxel Béon TeAeoiSIKNG KATAKUPWONG TWV
GpBpwv 1003 em. K.MoA.A.. To GUVOAKO TTOGO TOU TLUAMATOC £VAVTL TOU OTOLOU €YWVE N
nwAnon kot petaBifacn tng emxeipnong enéxel B€on eKMAELOTNPLACHATOG TOU GpBpou
1004 em. K.NoA.A.. H mpdgn efodpAnoswg n pepkng e€odAnoews katl motonoinong Ot
pnBnkav oL épot ou cupdwvrBnkav yla tnv eéaoddiion tTng KATaBoArg Tou UTTOAOLTOU
TApatog, enéxel tn B€on nepinPng ekBEcewC Katakupwoews Tou apBpou 1005 K.MoA.A.,
eni tng omoiag ebpappolovratl avaloywg doa LoxUouv yu' auth.

Emti Twv ekmologwv Tou mapdvtog kepahaiou Tou kwdika, n €yKpLon Tou LonynTh €Ml Twv
Kwntwv kat n oupBolaloypadikr cuppaocn petaBifacng tou akwntou emnéxouv Béon
Katakupwong Twv apBpwv 1003 em. K.MoA.A., to mMood tou TAMATOG €MéXeL Béon
EKTIAELOTNPLACUOTOG Kot N TPAEn €€0dAnong tou TApatog eméxel Béon mepinding
€KOECEWG KATAKUPWOEWG, KOTA to dpBpo 1005 K.MoA.A., emi tng omoiag edapuolovrat
avoAoywe 6oa Loxlouy yu' auth.

AVOKOTEG KATAL TNG EKTEAEOTIKAG SLadikaoiog

OLkat' 18iav mpagelg tng Stadikaciog Tou SNUOCLOU TTAELOTNPLACHOU TIOU EVEPYELTAL YL TV
ekmoinon tng meplouvaiog Tou opelétn eite wg ouvolou eite Twv Kat' LSlav TEPLOUCLAKWY
Tou oTolxeiwv, mpooBallovtal and kabévav mou €xeL EVVOUO CUUPEPOV LLE AVAKOTH TIOU
OLOKELTAL EVWTILOV TOU TITWXEUTIKOU SikaoTtnpiou.
H avakomn aokeitat evidg amokAElOTIKAG mpoBeopiog dekamévie (15) nuepwv amod tnv
evépyela NG KABe mpaéng. Ze kdBe mepimtwon Sev umopel va aoknBsl avakormn UETA Tn
petaypadn g nepindbng g npdéng e§d6dAnong i pepuwkrig e€6dAnong kau motonoinong
OtL tpndnkav ot 6pot mou cupdwvAbnkav ya tnv géacddAion g KataBoAng tou
UTIOAOUTTOU  TIUAMATOG, €KTOG av n mpoofoln adopd tn olvragn g MUETAPLBACTIKAG
olpBAONG, KABWE KAl LETAYEVECTEPEG TIPAEELG, OMOTE N AVOKOTI AOKELTAL EVTIOG EVEVAVTQ
(90) nuepwv amd tng petaypadng r av ev undpxouv akivnta evtog e€fvra (60) nuepwv
and g unoypadng tng cuuBacng petaBLBaoewg
H doknon tng avakomng kat n mpobeopiot authg 8ev avaoTtéAAOUV ThV TEPALTEPW
Sladkaoia g ekkaBaplong, ektdg av SLatdel ToUTo 0 £L0NYNTAG, LETA oo aithon KABe
evblapepopévou mou Sikatoloyel évwopo cupdépov kat adol akouotel o oUVSIKOG, TTou
Tipookaleital va eKBETEL TIG AMOYELS TOU eyypAdWE TIPo TPLWV (3) NUEPWV.
H oulitnon tg avakomig npoodlopiletal umoxpewtika péoa os e€nvta (60) nuépeg amod
TV KatdBeor NG koL to Sikaotrplo arodaivetal evtdg Sekamévte (15) nuepwv. H anddaon
Tou Sikaotnpiou Sev UTIOKELTAL OE avakor epnuodikiag, édpean r avaipeon. To MTWXEUTIKO
SIKOOTAPLO UE TNV artddach Tou amayyeAEL TNV akUpwaon opilel TMOLEG Ao TG PAEELg
TPEMEL va emavaAndBouv.

V. ALOVOUEG TIPOG TOUG TILOTWTES

Nivakag Stavopng

O oUvbikog ouvtdoosl xwpi¢ vumaitla kabuotépnon Tmivoka  SlAVOMAG  TOu
EKTIAELOTNPLACHOTOG, KABWE Kal KAOs TTOooU TOU ELOEMPALE KATA OMOLOVEATIOTE TPOTO YL
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verified claims, according to the following articles. With the permission of the rapporteur,
the syndic can also make interim distributions.

2. The list of distribution is submitted to the rapporteur, who declares it enforceable, and is

posted on the wall of his offices. An announcement on the drafting of the list of distribution
is published in the Bulletin for Judicial Publications of the Lawyers Fund. If the list of
distribution concerns the proceeds of the sale of the business as a whole, the announcement
for the drafting of the list is published in two of the five largest [NB: in terms of] circulation
(per the bulletin of the previous month) daily political Athenian newspapers of a pan Hellenic
circulation as well as in one financial newspaper. In relation to business whose value has
been determined under article 137 paragraph 3 to an amount exceeding fifty million
(50,000,000) euro, the announcement must be published in an internationally circulated
daily financial newspaper also circulating in Greece. The newspapers are specified by the
rapporteur. In any other case, the rapporteur may order the publication in a daily political
Athenian newspaper of a pan Hellenic circulation and a financial newspaper, which he [NB:
all] determines himself.

General liens

After deducting judicial costs, the expenses for the administration of the insolvency estate, which
include the temporary and final remuneration of the syndic and of any creditor group credits, the
creditors are ranked in the following order:

a.  The claims from the financing of the debtor’s business of whatever nature, made in order to
ensure the continuation of its activities and of its payments, its rescue and the maintaining
or increase of its property based on the rehabilitation agreement or the reorganization plan.
The claims of persons who, based on the rehabilitation agreement have contributed goods
or services towards the purpose of continuing the activity of the business and the
payments, also have the same lien for the value of goods or the services they have
contributed. Also, the same lien enjoy the claims from financing of any nature, provision of
goods and services to the debtor’s business, given for the purposes of the first passage and
arising at the time period of the negotiations for the conclusion of rehabilitation agreement,
which may be up to a maximum six months from the date of filing of the ratification
application. The lien of the previous passage exists irrespective of the ratification or not of
the rehabilitation agreement, provided that the purposes of the financing or of the
provisions [NB: of goods or services) and the existence of a lien are expressly provided for in
the rehabilitation agreement or in contracts concluded at the above time The lien of the
previous sections does not relate to shareholders or partners for their contributions in cash
or in kind in the context of a capital increase of the debtor.

b.  The claims for the funeral or hospitalisation of the debtor, his spouse and of his minor
children, if these arose during the last twelve (12) months before the declaration of
insolvency. Compensation claims for eighty percent (80%) disability or more, excluding
compensation for moral damage, and provided that these have ensued up to the
declaration of insolvency fall in the same class.

c.  Claims for the provision of foods necessary for the debtor’s maintenance, his wife and
children, if ensued during the last six (6) months prior to the declaration of insolvency.

R M

ApBpo 154

Aoyaplaopd g mrtwxevosws. O mivakag ouvtdooetal pe Bdon TG emoAnBeubeiosg
AnaUTAoeLg, cUpdwva pe Ta emdueva apBpa. Me ddela Tou €LloNYNTH UITOPEL 0 GUVELKOG Va
T(POPREL KaL OE IPOCWPLVEG SLOVOUEG.

2. O mivakag Stavourg urmoBAAETAL OTOV €LONYNTH, O OMOIOG TOV KNPUOOEL EKTEAEOTO KoL

TolyokoMdatal ota ypadeia tou. Avakoivwaon Tepi tng olvtaéng Tou mivoka Slavoung
Snuootevetal oto AgAtio AkaoTIKWY AnpooleUoewv tou Tapeiou Nopkwv. Av o Ttivakog
Slavoung adopd mpoidv ekmoinong TnNG emeipnong wg cuvolou, n aAvakoivwon yla TN
ouvtaén tou mivaka Snuoctevetal kal oe U0 amd TG MEVe peyaAUtepng KukAodopiag
(katd to SeAtio TOu TPONYoUUEVOU WNVOG) NUEPNOLEG TOALTIKEG aBNnvaikeég ebnuepideg
naveA\viag kukAodopiag, kabwg kat g plo owovoulkn ednuepida. Av mpoketal ya
emnuxeipnon tng omoiag n agio £xel kabopiotel katd to apbpo 137 mapdypadog 3 o MOC0O
Avw twv mevivta ekatoppupiwv (50.000.000) supw, MPEMEL N MPOOKANGN va SnpooteuBet
KaL og pia SleBvolg kukhodopiag nueprola okovoulkn edpnuepida mou kukhodopei kat
otnv EANGSa. Tig ebnuepibeg mpoodiopilel o elonyntng. e kdBe AMAn mepimtwon, o
elonyntng propel va Slatdafel tn Snupoocievon kal o pa nueprola TOALTIKY adnvaikn
ednuepida maveAAnviag kukAodopiag, KaBWG KAl 0€ L OLKOVOULKN ebnUEPiSA, TIG OTOIES
npoodLopilet o idlog

FEVIK& TpovouLa

Metd and tnv adaipeon Twv SKACTIKWY €€08WV, Twv €£08WV TG SL0IKNONG TNG TTTWYEUTIKAG

neplouoiag, ota omoia MepAaUBAVETAL KL N TIPOCWPLV KOL OPLOTIKA avTpoBio tou cuvdikou

KQL TWV TUXOV OUASIKWY TILOTWHATWY, OL TILOTWTEG KATATACOOVTAL E TNV AKOAOUBN OELpd:

a. Ou amattioslg and xpnuoatodotrosl onolacdninote GUCEWG TPOG TV ETLXELPNON TOU
odeNETN, TIPOKELUEVOU va eEA0dAALOTEL N CUVEXLON TNG SPACTNPLOTATAG KOl TWV TIANPWLWV
e, n Sldowon g KoL n dlatripnon 1 emavénon tng meplovoiag tng, Ke Bdon tn cupdwvia
efuylavong 1 to oxédlo avadlopyavwong. To (610 MPOvOplo €XOouv Kal OUTOLTHOELG
TIPOCWTWV Ttov, e Baon tn cupdwvia efuyiavong, cuveloédpepav ayadd i uTNPECieg mPog
TO OKOTIO CUVEXLONG TNG SPAOTNPLOTNTOG TNG EMUXEIPNONG KOL TWV TANPWHWY, yla Thv aia
Twv ayabwv fj Twv UMNPEoLWV TIou ouveloedepav. Emiong, to i6lo mpovouo éxouv Kat
anattioelg and xpnuoatodotnon kabe ¢puong, mapoxn ayabwv Kol UTNPECLWY TPOG ThV
eneipnon tou odel\étn mou Sidovtal ylwa TOUG OKOMOUG TOU TPWTOU edadiou Kat
YEVWWVTAL KATA TO XPOVIKO SLACTNHA TWV SLAmpayHaTeVOEWVY yLa TV eniteuén cuudwviag
gfuylavong, To omoio Suvatal va améxel €wg £€L (6) UAVEG, KAT avWTATO OpPLo, and TNV
nuepounvia urtoBoAng ¢ aitnong emkipwong. To TPOVOULO Tou TiponyoUpevou edadiou
udiotatal avefdptnta and v emklpwon A un tg ocupdwviag e€uyiavong, ebpocov ol
OKOTIOL TWV XPNUATOSOTACEWV 1 TWV MAPoXWV Kat n Umapén tou mpovouiou mpoBAEnovtatl
pntd otn cupdwvia efuyiavong 1 oe cupPdacelg ou kataptilovtal KATE TO AVWTEPW
XPOVIKO Stdotnua .To mPovopLlo Twv mponyoluevwy edadiwv dev adopd o petdxoug f
£TALPOUG YL TIG EL0DOPES TOUG OE LETPNTA 1 o€ £180¢ ota mMAaiola avgnong tou kepalaiou
ToU odeNETN.

B. O amauwthoelg ya tnv kndeia 1 ta voorAta Tou ode\étn, TNG culUYoU Kol TWV AVAALKWY
TéKVWV Tou, edpocov poékuav Katd Toug teheutaioug Swdeka (12) HAvVeG TPV TtV KApUEn
NG MTWXEUONG. TNV {8l TAEN UTtdyovTaL KaL OL Aot oELg anolnpiwong davelotwy, Adyw
avannpiag mocootol oySdvta tolg ekato (80%) kol dvw, e gfailpeon TNV tkavonoinon ya
nOwr BAGRN ebdoov mMpotkuav Ewg TV KRPUEN TNG TTWXEVONG.
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The claims for providing dependent employee services and claims for fees, expenses and
compensation for lawyers remunerated with a fixed periodic payment, provided that these
have ensued within the last two years prior to the declaration of insolvency. Claims for
damages due to the termination of an employment relationship, as well as lawyers’ claims
for damages due to the termination of salaried assignment contract rank in this class
irrespective of the time they ensued. The claims of the State for added value tax and
withholding and imposed taxes with surcharges of any nature and the interest encumbering
such. Claims for compensation in case of death [NB: of the person] responsible for
maintenance, as well as claims for compensation by reason of disability of a sixty seven
percent (67%) and more, providing that these arose by the declaration of insolvency, rank in
the same class.

Claims of farmers or agricultural co-ops from the sale of agricultural products, if these arose
during the last year prior to the declaration of insolvency.

Claims of the State and local government bodies for all causes, with the surcharges of any
nature and the interest encumbering such claims.

The Claims of the Guarantee Fund (Sinegiitiko) against the debtor, provided that the later
has or had in the past the capacity of an investment firm of article 2 L. 3606/2007 and the
claims of the Guarantee Fund have ensued within two (2) years prior to the declaration of
insolvency.

Special liens

The claims, which have a lien over a certain movable or immovable object or over a quantity
of money are ranked in the following order:
a. Claims for expenses incurred for maintaining the property in the last six months
before the declaration of insolvency.
b.  Claims for capital with interest of the two (2) last years for which there is a pledge or a
mortgage or a prenotice of mortgage, in case of an immovable.
c.  Claims for expenses incurred for the production and harvesting of harvests in the last
six months before the declaration of insolvency.
In case of the sale of the business as a whole (articles 135 et seq.), if there are special
privileged creditors over individual items of the debtor's estate, these are ranked specifically
for the amount of the part that corresponds to the transferred item over which a special lien
exists, the value of which is taken into account for their ranking.

Concurring liens

Without prejudice to paragraph 3 of this article, if, apart from the claims of article 154 there
are also claims of article 155 no., 1c, the first are preferred. If there are also claims of article
155 no., 1a) and 1b), then the claims of article 154 are satisfied up to one third of the

R M

Y.

Ol amaUTAOELG yLa TNV apoxr Tpodilwy avaykaiwv yla tTn cuvtripnon tou odeNéTn, Tou
oUTUYOU KaL TWV TEKVWV TOU, av PoEkuay Katd toug teheutaioug €€l (6) UAVEG TPV oo
™V KAPUEN TNG TTWXEVONG.

6. OLamattnoelg ano tnv napoxn e€aptnueévng epyaciag, KabBwg Kot oL amattoeLg oo apoLBEg,

oT.

ApBpo 155. 1.

Ap6bpo 156. 1.

€€080 KOl amolNUIWOELS TWV SlKNyopwv, Tou apeifovtal pe mayla meplodikny apolBn,
edbooov mpoékuPav péoca otnv Teleutaio SleTia TPV TNV KAPUEN TNG TITWYXEUONG.
Anautioelg and anolnpiwon Adyw katayyediag tng oxéoswg epyaociag, kabwg kat ot
AMAUTACELS TWV Siknydpwv yla anolnuiwon Adyw Avong tng cupPBaoNg EUpUoOng evioAng

KATOTACOOVTOL 0TNV TAEN auth aveédptnta amnd To xpovo mou mpoékuPav. OL amaltoeLg
Tou Anpociou amo ¢opo MPooTBépevng afiag Kot mapaKPATOUUEVOUG KAL ETILPPUTTOUEVOUG
$Opoug pe TG mpooauénoelg kabe dUONG KL TOUG TOKOUG TIOU EMLBAPUVOUV TLG ATIALTHOELG
QUTEC. 2NV Bl Ta€n umdyovtal oL amaltoelg anolnuiwong oe nepintwon Bavatou tou
undxpeou Tpog Slatpodr, KaBwg Kal oL amautioelg amolnpiwong Adyw avamnpiog
TIOOOOTOU €§AVTA EMTA TOLG EKATO (67%) Kol Avw, epdoov mpoékuPav €W TNV KAPUEN NG
TITWXEVONG.

Ol AIMAUTACELG QyPOTWV f} AYPOTIKWY CUVETAUPLOUWY artd TWANGN OyPOTIKWY TIPOLOVTWY, av
TPOEKUYP OV KATA TOV TEAEUTALO XPOVO TIPLV TNV KAPUEN TNG TITWXEUONG.

OL QMOLTACELG TOU ANUOGIOU KO TWV OPYAVLOHWY TOTIKNAG 0UTOSL0ikNoNng and Kabe attia, Le
TG MPOOAUEROELG KABE PUONG KAL TOUG TOKOUG TTOU ETLBAPUVOUV TIG ATAUTAHOELG QUTEG.

OL QmaLTAOELG TOU SUVEYYUNTIKOU Katd Tou ode\éth, edpdoov o TeAeuTaiog €XEL i Eixe oTO
napeABov TNV 8LOTNTA TNG ETIXEIPNONG TTOPOXNG EMEVEUTIKWY UTINPECLWV KATA TNV €vvola
Tou &pBpou 2 tou v. 3606/2007 Kot OL ATALTHOELS TOU ZUVEYYUNTLKOU £XOUV TPOKUPEL EVTOC
600 (2) eTwv MLV amo Ty KRPLEN TNG TTWXEVONG.

El81kd tpovouLa

OL amOULTAOELG TTIOU €XOUV TIPOVOULO OE OPLOMEVO KWVNTO N aKivnTo TPAyUa i 0 TocoTNT
XPNHATWY KATATACCOVTAL LE TNV TAPAKATW COELPA:

a. OL anoutroelg mou npogkuav amd Samdveg yla tn Slatipnon Tou MPAYUATOS TO
teleutaio €apnvo mpv TNV KRPUEN TNG TTWXELVONG.

B. OL anattioeLg yla To KEGAALO E TOUG TOKOUG TwV U0 (2) TEAEUTAiWY ETWV yLa TIG
omoieg untdpyeL evéxupo 1 umoBnkn fi mpoonueiwan uroBRKNG, epOooV TIPOKELTAL Lol
akivnto.

y. OL anattioelg mou mpogkudav amd SAmAvVeS yLa TTopaywyr KoL GUYKOULSH Kopmwv

Katd To Teleutaio €€Apunvo TPV TNV KAPUEN TNG TITWXEUONG,.
Ent mwAAoswg tng emxeipnong wg ouvohou (dpBpa 135 em.), av umdpxouv eldikoi
TIPOVOULOUXOL TIOTWTEG emi Kot (Slav avilkelwévwy TG meplouoiag tou odellétn,
KaTotdooovtol €8IKA €ML TOU TOOOU TOU MEPOUC TOU TIMAMOTOC TIOU QVTLOTOLKEL OTO
petafiBacBév otolxeio emi Tou omoiou UTIAPYXEL TO €L6IKO TPOVOULO, TOU omoiou n agia
uroAoyiletal yla TNV Katdtagn toug

Zuppor MPOVOuiwV

Me tnv emdUAagn tng mapaypddou 3 tou mapdvtog apbpou, av EKTOG MO TLG ATALTHOEL
Tou dpBpou 154 umdpxouV KoL OL AMALTAOEL Tou apBpou 155 apBu. ly), mpotiuwvtal ot
TIPWTEG. AV UTTAPXOUV KOl AITaLTAOELG Tou dpBpou 155 aptBu. 1a) kat 1B), TOTE oL amattioeLg
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insolvency sale proceeds that has to be distributed to creditors and the two thirds are given
to satisfy the claims of article 155 nos., 1a) and 1b). Any residual amounts remaining out of
the one or two thirds, after the satisfaction of the claims of article 154 and 155 nos. 1a) and
1b), under the previous passage, rank until the claims of the other aforementioned two
categories that have not been satisfied, are satisfied. '\

Without prejudice to paragraph 3 of this article, if there are more claims than those
mentioned in articles 154 or 155, the claim of the higher rank is preferred over the claim of a
lower rank and if they are of the same rank, they are satisfied pro rata. If more claims than
the ones mentioned in article 155 1b) exist, the order under the substantive law is followed.
If, apart from the claims of article 154, there are also claims of article 155, as well as non-
preferred claims, then, following the full satisfaction of the claims of article 154a, the claims
of article 155 are satisfied up to sixty five percent (65%), the other claims of article 154 up to
twenty five percent (25%) and the non-preferred claims up to ten percent (10%) of the
amount of the insolvency sale proceeds that have to be distributed to creditors pro rata.
From any residual amounts remaining from the sixty five percent (65%) or from the twenty
five percent (25%) [NB: of the satisfactions described above], the other remaining claims of
the two abovementioned categories rank until satisfied.. From any residual amounts
remaining from the satisfaction of unsecured creditors [NB: ten percent (10%)], the claims of
article 155 and article 154 categories b-g are satisfied as provided in passage 2 of paragraph
1. If there are claims of article 155 and non-preferred claims, then the first are satisfied up to
ninety percent (90%) and the second up to ten percent (10%) of the amount of the
insolvency sale proceeds, which has to be distributed to the creditors pari passu. If there are
claims of article 154 and non-preferred claims, then following the full satisfaction of the
claims of article 154a, the remaining claims of article 154 are satisfied to a percentage up to
seventy percent (70%) of the proceeds of the insolvency sale that has to be distributed to
creditors, while the non-preferred [NB: creditors] are satisfied by the remaining percentage
pari passu.

If the proceeds from the sale of an immovable are distributed before the proceeds from the sale
of movables or simultaneously, mortgage creditors, who have not been fully repaid from the
proceeds from the immovable, concur as to the remaining balance with the unsecured creditors,
in any distribution with the latter [NB: unsecured creditors], provided that the claims of privileged
creditors have been verified in the debts of the insolvency.

If, before the distribution of the price of an immovable, cash distributions are made from the
movables or from a quantity of money, the privileged or mortgage creditors, whose claims have
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Ap6Opo 157.

ApBpo 158.

ToUu GpBpou 154 LkavomoLoUVTaL WG TO £Va TPLTO TOU MPOIOVTOG TNG MTWXEUTIKAG EKTTOINCNG
mou TpEneLl va StavepnBel otoug TOTWTEG Kat ta Vo Tpita SlatiBevial ya va
wavornotnBouv oL anattioelg tou dpBpou 155 aptBu. la) kat 1B). And ta umdlouta Tou
anopévouv and to éva Tpito f Ta SU0 TPita, HETA TNV LKAVOTIOINON TWV AMALTHOEWY TWV
GpBpwv 154 kat 155 apBu. la) kot 1B), katd to mponyoupevo 6ddlo, Katatdooovtal,
worou va kaAudBouv, oL aratthoelg Tng GAANG amd tig mpoavadepdpeves SUO Katnyopieg,
Ttou Sgev €xouv kavomotnei.

2. Me tnv erudvlagn tng mapaypddou 3 Tou MaPOVIoG ApBpou, av UTIAPXOUV TIEPLOCOTEPES

anoutioelg and autég mou avadépovralr ota apbpa 154 1 155, n amaitnon g
TPONYOUUEVNG TAENG TPOTIUATAL amd TNV anaitnon Tng €MOMEVNG TAENG Kat av sival tng
{6lag tagng kavormololvtal CUMMETPWG. AV CUVTPEXOUV TEPLOCOTEPEG OTMOLTACELS oo
ekeiveg mou avadépovtal oto apbpo 155 apBu. 1B, akoAoubBeital n KATA TO OUCLACTIKO
Sikato oelpd.

3. Av €KTOG QIO TLG QUTALTAOELG TOU ApBpou 154 umdpxouv Kol amattioelg tou dpbpou 155,

KABWG KoL [N TIPOVOULOUXEG OUTOLTHOEL;, TOTE, META TNV OAOCXEPH LKOvVOMOINon Twv
anattioswyv Tou apbpou 154, oL amattioelg tou apbpou 155 kavormolouvtal €wg TO
e€AvVTa TEVTE TOLG EKATO (65%) oL Aoutég amaltrjoelg tou apBpou 154 €wg To €ikOoL TEVTE
TOLG €KTO (25%) Kot OL pn TIPOVOMLIOUXEG QUMALTHOELS £wG To S€ka Tolg ekatd (10%) tou
OO0V TOU TIPOIOVTOG TNG MTWXEUTLKAG EKMOINONG OV TIPEMEL va SLavepunBel oToug MOTWTEG
CUMMETPWG. ATt Ta UTTOAOUTOL TIOU QTOMEVOULV atd TO €€AVTA TIEVTE TOLG EKATO (65%) 1 oo
To €ikooL TEVTE TOLG EKATO (25%) KatatdooovTal, Womou vo KaAudpBoUuv oL amattroeLg tng
€KAOTOTE GAANG amd T SUo mpoavadePOUEVEG KATNYOpLeg, Ttou Sev €xouv kavorolnBet.
And ta umolouta ToU AmMOpEVOUV amd TNV LKAVOToinon Twv eyxelpoypadwy Savelotwv
LKOVOTIOLOUVTOL OL QIOLTAOELG TOou ApBpou 155 kat tou apBpou 154 katnyopieg B- Katd Ta
opllopeva oto edddlo 2 tng mapaypddou 1. Av undpxouv amaltrioelg tou apbpou 155 kat
LN T(POVOMLOUXEG QLTI OELS, OL TIPWTEG LKAVOTIOLOUVTAL £WE TO EVEVAVTA TOLG €KATO (90%)
KalL oL SeUTEPEG WG TO S€Ka TOLG €KTO (10%) TOu TTOCOU TOU TPOIOVTOG TNG TITWYXEUTLKAG
€KTOINONG, IOV TIPETEL VAL SlaveNBEel 0TOUG TULOTWTEG CUMMUETPWG. AV UTTAPXOUV QITAUTAHOELG
Tou apBpou 154 KoL PN T(POVOULOUXEC AMALTHOELS, TOTE, UETA TNV OAOOXEPN Kavomoinon
TWV QIOLTAOEWV Tou GpBpou 1540, oL Aoutég amaltriosl tou apbpou 154 kavormolovvtal
O€ TI000O0TO £WG TO eBSopnvTa ToLg eKatod (70%) TOU TPOTOVTOC TNG TTTWYEUTIKAG EKTIOINGNG
TIoU TIPETEL va. SlaveUnBOel 0TOUG TILOTWTEG, EVW OL N TIPOVORLOUXOL LKAVOTIOLoUVTAL OTO
UTLOAOUTTO TTOGOOTO CUUMUETPWC.

EGv To Tpoidv ekmoinong twv akWATWY SlavepnBel mpLv To MPOLOV EKMOINCNG TWV KWVNTWV A Kot
OUYXPOVWG, OL EVUTIOBNKOL TIOTWTEG, Tou Sev €xouv MANPwG €§odAnBel amd to tiunua Twv
OKLVATWY, CUVTPEXOUV WG TIPOG TO 0DENOUEVO UTIOAOLTIO E TOUG OVEYYUOUG TILOTWTEG, O KABe
Slavoun pe toug teheutaioug, pe TtV mpolndBean OTL OL AMALTHOELG TWV TPOVOULOUXWY TULOTWTWV
€xouv enaknBeubel oTa XpEN TNG MTWXEVONG.

EQv mpwv T Slavopr ToU TLAMATOC TWV OKWVATWY TTPAYUATOToNBoUV XpNUATIKEG SLOVOUESG amd
TQ KWwNT& 1 1oooTNTA XPNUATWY, OL TPOVOULOUXOL 1} €VUTIOBNKOL TILOTWTEG, TWV OMolwv oL
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been verified, concur to these for the full amount of their credits, in which case the consequences
of the subsequent articles apply.

If the general privileged creditors or the mortgage creditors are ranked in the price of immovable
for the entirety of their credits, and do receive same, the unsecured group is substituted in their
place by the amounts they may have received under article 158.

1.  If the general privileged or mortgage creditors are ranked in the price of the immovable for
only a part of their claims, they are ranked for the remainder as unsecured with the other
creditors.

2. In case the general privileged or mortgage creditors have collected, under article 158, more
than their final share under this article, the unsecured creditors are substituted in their place
for the amount collected in excess of their final share.

3. Those of the general privileged creditors or mortgage creditors, who are not ranked
beneficially in the price, are considered unsecured creditors.

Opposition against the list of distribution

1.  Within ten (10) days as of the next day from the last in time publication of article 153,
paragraph 2, anyone justifying a legitimate interest may lodge against the distribution list an
opposition before the insolvency court on grounds concerning the ranking of creditors. The
opposition is directed against the syndic and against the creditors whose ranking is
challenged. The court's decision is subject to all judicial remedies, except an opposition
following judgment in default .

2. The hearing for the opposition is set, mandatorily, within sixty (60) days as of its filing and
the decision is issued within a deadline of sixty (60) days as of the hearing.

3. If no oppositions have been lodged against the list of distribution, the syndic distributes
immediately the auction price. Otherwise, payment is made only to ranked creditors, whose
ranking was not opposed and the amount for which the ranking of the disputed creditor was
made is maintained until the ranking becomes final. The rapporteur may, upon the
application of he whose ranking has been challenged, order payment to him on condition of
providing security guarantee.

CHAPTER NINE
SIMPLIFIED INSOLVENCY PROCEEDINGS FOR SMALL BUSINESSES
General provision

1.  The provisions of this Chapter apply on natural or legal persons with insolvency capacity as
defined in article 2 para. 1, provided that they satisfy two out of the three following criteria:
a) total assets up to one hundred and fifty thousand (150.000) euro, b) net turnover up to
two hundred thousand (200.000) euro, c) average number of employees up to five (5)
people. If the insolvency petition is filed by a creditor, the above information for capital
companies must ensue from the last, prior to the filing of the insolvency petition, duly
published available financial statements or from the business books. For partnerships and
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anattioelg éxouv enaAnBeubei, cuVTPEXOUV C' AUTEG OTO OUVOAD TWV TILOTWHATWY TOUG, OMOTE
OUWG EMEPYOVTOL OL CUVETIELEG TWV ETTOUEVWY ApBpwv.

ApBpo 159. EAv oL yevIKoL TPOVOULOUXOL 1} OL EVUTIOBNKOL TUOTWTEG KATATAYOUV OTO TN O TWV AKWVITWY yLo
TO 0UVOAO TWV TOTWOEWVY TOUC, To omoio kat Ba ewompdfouv, n avéyyva oudda unokabiotatat
otn B€on TouG KATA TA TOOQ, TToU AUToi Ba €X0UV TUXOV ELOTIPASEL KOTA To dpBpo 158

ApBpo160. 1. EAv oL yevikol TpovoploUxXoL f oL eVUTIOBNKOL TMLOTWTEG KATATOYOUV OTO TiHNMO TwV

OKWATWY ylot HEPOG MOVOV TWV QMOAUTHCEWV TOUG, YL TO UTIOAOUTO KOTOTAOOOVTAL WG
QVEYYUOL LE TOUG AOUTOUG TILOTWTEC,.

2. e MEPUMTTWON TIOU OL YEVLKOL TIPOVOULOUXOL ] OL EVUTIOBNKOL TILOTWTEG £XOUV ELOTIPALEL, KATA
T0 GpBpo 158, meplocdTEPA QMO TNV OPLOTIKA TOUG avoAoyia Kotd to mapov apbpo, ot
avEéyyuoL TUOTWTEG urokaBiotavtal otn B€on TOug yla TO EMUTAE0OV TNG OPLOTIKAG TOUG
avahoyiog elompayBév mooov.

3. OcolL amd TOUG YEVIKOUG TIPOVOULOUXOUG I €EVUTIOBNKOUC TUOTWTEG SeV  KaTATAYOUV
enwdeAWS 0To TipNUa, Bewpolvtal avéyyuoL MOTWTEG.

AVOKOTIH K0T TOU TtiVOKaL SLAVORKG

ApBpo 161. 1. Evtog Séka (10) nuepwv amd tnv emopévn tng teAeutaiag xpovoloyikd Snuoocieuong tou
apBpou 153 mapaypadog 2, onolocdnmote Sikatoloyel €vwopo cUUpEPOV, UMOPEL va
QOKAOEL KATA TOU TtivaKa SLOVOMAG QVOKOTI EVWITLOV TOU TITWXEUTIKOU Stkaotnpiou yia
Adyoug mou avadEpovtal oTnv Katdtaén Twy moTwtwy. H avakomr ansubivetal Katd tou
OUVSIKOU Kol KOTA TwV TILOTWTWV Twv omoiwv npoofdAAetal n katdtaén. H anddacn tou
Skaotnpiou uToKeLtal o OAa Ta EVELIKA LEDQ, TTANV TNG OWVOKOTING EPNUOSLKIAG.

2. H oulhton tg avakomhg npoodlopiletal umoxpewtikd péoa oe e€nvia (60) nuépeg amod
™Tv KatdBeon g kal n anodacn e’ autig ekdidetal péoa oe mpobeopia e€ivta (60)
NUEPWV amd tn oulATNON TNG.

3. Av 8ev aoknBnkav avakomég Katd tou mivaka Katatagng, o oUVSIKOG SlavEéEL ApéowS TO
ekmAelotnpiaopa. ANwC, N MANPWHUA YIVETAL LOVO TIPOG TOUG KATOTAYEVIEG TLOTWTEG, TWV
omnoiwv 6ev MpooBAnOnke n katdtagn, Slatnpeital & To MOCO 0TO OMOio £yve N KATATAEN
ToU apudLoBNTOUUEVOU TILOTWTH, MEXPL N KOTATAEN TOu va yivel telecidikn. O ewonyntig
urnopei, HeT& amod aitnon autol Tou omnoiou PooPARBnke n katdtagn, va Statdel va yivel
N MANPWA T(POG AUTOV, HE ToV 0po KaTaBoAng eyyuodoaiog.

KEDANAAIO ENATO
ANAONOIHMENH AIAAIKAZIA ENI NTQXEYZEQN MIKPOY ANTIKEIMENOY
Fevikn Sidtagn

ApbBpo 162. 1. OL Slatdgelg tou mapovrog Kedpahaiouv edpappolovrat eni GUOLKWY A VOULKWVY TIPOCWTTIWY HE
TITWYEUTLKN LKAVOTNTA KATA Ta opl{dpeva otnv map. 1 tou apbpou 2, epdoov mAnpolv o
anod ta tpio akoAouBa Kpltipla: a) cUVOAO EvePYNTIKOU €W eKatdV mevAvta XNASES
(150.000) eupw, B) kaBapo UPog KUKAOU epyacLwv €wg SLakooLeg XIALASeG (200.000) supw,
y) UH€COG OpOC amooXOAoUpévwY €wg Tévie (5) dtopa. Edv n aitnon mrtwyevong
UTIOBAAAETOL OO TUOTWTH, TA OVWTEPW OTOLXEID TIPOKUTITOUV yla TG KEGOAALOUXIKES
etalpieg and T teleutaieg mpw amd TNV unoBoAr TNG aitnong TMTWXEUONG VOUIMWE
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associations of persons with legal personality, which pursue an economic purpose and for
natural purpose the above information ensues from the business books or any appropriate
means. If the insolvency petition is filed by the debtor, the above information may also ensue
from the documents, which are provided in article 5 para., 4 of this law and are furnished by
him.

Provided that the conditions of the first paragraph are satisfied, the insolvency court, with
the decision declaring the insolvency, provides that the procedure of the present Chapter is
followed. In the above case if, following the conclusion of the inventory [NB: process], it is
ascertained that the debtor does not satisfy the conditions of the first paragraph, the
insolvency court, upon the syndic’s petition, orders for the procedure in the remaining
chapters of this Code to be applied. A copy of the above decision is mandatorily notified to
the State, in accordance with article 62 para., 1 of KEDE (Code for the Collection of Public
Revenue), as in force.

If, following the conclusion of the inventory of the insolvency estate, it is ascertained that the
debtor satisfies the conditions of para., 1, the rapporteur, after he is informed by the syndic
pursuant to article 69 and after hearing the interested parties, provides with his reasoned
order, against which a challenge is not allowed before the insolvency court, that the
procedure of this Chapter applies. . A copy of the above order is mandatorily notified to the
State, in accordance with article 62 para., 1 of KEDE, as in force.

The provisions of the other chapters of this Code apply to all other matters of the simplified
insolvency procedure, save to what is provided in this Chapter.

Procedural derogations

The announcements and verifications are made in accordance with articles 89 to 93,
excluding the application of article 92. The rapporteur, after hearing the interested parties,
decides with a reasoned order of his on any disputed claim during the verification, on any
objection raised and on the requests for out of time verifications of claims, on oppositions
against the enforcement procedure ,as well as on the objections against the distribution list
of creditors. Against this act of the rapporteur, a challenge may be lodged before the
insolvency court within ten (10) days, which decides irrevocably.

If the rapporteur accepted the credit, provided that a challenge or objections are brought
within the prescribed period, until such time as the insolvency court rules thereon, the
creditor is entitled to attend meetings and the amount corresponding to his credit is
withhold from any distribution of assets.

The powers of the insolvency court set out in article 18 paras. (1) and (2) article 19 para., 2
and article 78 para., 1 are exercised by the rapporteur.

The disposal of assets according to article 67 para., 1 is made by the syndic without the
rapporteur’s permission.

Article 75 does not apply to the proceedings of this Chapter. In case where the
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Ap6Opo 163.

1.

SNUOCLEVEVEG SLOBETLUEG OLKOVOULKEG KOTOOTACEL 1 amd ta BBAia tng emxeipnong. Ma
TG TIPOOWTTKEG ETAULPIEG KAL TIG EVWOEL] TPOOWNMWYV HUE VOUIKA TPOCWTKOTNTA TOU
ETUSLWKOUV OLKOVOULKO OKOTIO Kat Ta GUOIKA MPOoWTA, TA OVWTEPW OToela TpokUTTouV
and ta BPAla tng emxeipnong 1 ano kabe mpdodopo péco. EAv n aitnon mrtwxeuong
UTIOBAAAETOL OO TOV OPENETN, TA AVWTEPW OTOLXElD SUVAVTAL va TIPOKUTITOUV Kal amd Ta
éyypada mou mpoPAénovtal otnv map. 4 Tou apbpou 5 Tou TaPAVIOG Kal TTPOCKOMIovTaL
Qo QUTOV.

Edooov mAnpolvtal oL mpolmoB£oelg TNG MPWTNG apaypddou, To MTWXEVUTIKO SIKAOTAPLO
ue TV anddacn mou KNPUGOEL TNV TITWXELON opilel ot akoAouBeitatl n Siadikacia tou
napovtog Kepahaiou. Itnv mo mavw MEPUTTWON, €AV LETA TNV TIEPATWON TNG aroypadng
Slamotwvetal Ot 0 odeAeéTnNG Sev MANPOL TG MPOUTIOBETELG TNG MPWTNG apaypddou, To
TITWXEVTIKO SIKAOTAPLO, UOTEPA ald aitnon Tou ocuvdikou, SLatdooeL TNV edapuoyn tng
Sadkaciog twv Aomwv kedpalaiwv tou mapoviog Kwdika. Aviiypado tng wg dvw
anodacng KOLVOTOLE{TAL UTIOXPEWTIKA 0TO Anpdaoto, cupdwva pe To apbpo 62

nap. 1 tou Kwdika Elompagng Anpooiwv Ecodwv (K.E.A.E.), dnwg oxVeL.

Edooov, PeTd TNV mepdtwon TG amoypadnig TNG MTWXEUTIKNAG TIEPLOUTIAG, SLATILOTWVETOL
OTL 0 opeNéTNG TTANPOL TIG TPOUTIOBEDELG TNG Ttap. 1, 0 EL0NYNTAG, LETA TNV KOTA To ApOpo
69 evnuépworn Tou amo Tov OUVOIKOo, adol akoUoel Toug evdladepopévoug, e
attohoynpévn Sldtagn tou, katd tng omoiag Sev eMUTPEMETAL TPOOHUYr EVWTIILOV TOU
TITWYEUTIKOU Slkaotnpiou, opilel otL akoAouBeital n Stadikacia Tou mapovrog Kedahaiou.
Avtiypado g wg dvw Stdtagng KowomoLeital UMOXPEWTIKA 0To Anpooto, cUudwva UE TO
GapBpo 62 map. 1 tou K.E.A.E., dnwg LoxVeL.

Katd ta Aoutd epappdlovral emni tng amhomotnuévng dtadilkaciag mTwyxeuong ol SLatagelg
Twv dAAwv Kedalaiwv tou mapoviog Kwdika, umd tnv emudulagn twv opllopévwv oto
napov KebdAato

EkSikaon apdiopnticewv

Ou avayyeAieg kat emaAnBevoelg yivovtal cUpdwva pe ta dpbpa 893 , amokAelopévng Tng
edappoyng tou apbpou 92 O ewonyntig, adol akoUoEL Toug evdladepopévouc,
anodaivetal pe atttoloynpévn Sataén tou yla kaBe apdplopritnon amaitnong Katd thv
enaAnBeuon, ywa kabe avtippnon mou Ba mPoPANBElL Kal yla TIC ALTHOEL EKTPOBECUNG
enaAnBguong AMOLTACEWY VLA TLG OVOKOTIEG KOTAL TNG EKTEAECTIKAG Stadikaciag, Kabwg Kat
Yl TI QVOKOTIEG KATA TOU TiVaKO KATATOENG TWV TLOTWTWwY. Katd tng mpdéng authig tou
ELONYNTH ETILTPETETAL TTPOOPUYH EVWITLOV TOU TITWXEUTIKOU Sikaotnpiou, evtdg déka (10)
NUEPWV, TO OMmoio anodaiveTal AUETAKANTA..

Av 0 elonyntng €kave Sektd To Tiotwpa, epdoov aoknBnke eumpobéopws mpooduyn f
QVTLPPAOELG KATA TG TPAENG TOU QUTAG, HEXPL Vo amodavOel To MTWYXEVUTIKO SIKAOTAPLO, O
TUOTWTAG £XeL To Sikaiwpa va mopiototol ot ouveleUoelg yia 8 to TioTwUA Tou
napakpateital avaloyo nood o KOs Slavour evepynTikol

OL appoSLOTNTEG TOU TTTWYXEUTIKOU Sikaotnpiou, ou mpoPAénovral otig mapaypddoug 1 kot
2 tou dpBpou 18, otnv napdypado 2 tou apbpou 19 kat otnv napdypado 1 tou apbpou 78,
aoKoUVTAL OO TOV ELoNYNTH.
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representation and appearance before the court is required, the syndic may assign the
mandate to a lawyer upon the concurring opinion of the rapporteur, who sets, at his
reasonable discretion, his remuneration with a reasoned order of his, against which a
challenge before the insolvency court is not allowed.

Article 78 para., 3 does not apply to the proceedings of this Chapter.

Disposal of movables

Until the [NB: stage of the] union of creditors, the disposal of movables and of the
merchandise of the debtor’s estate is made according to the provisions of articles 67, 77 and
84 of this Code. In case of disposal under article 77, a summary of the permission to dispose
with the corresponding content is published in the manner and with the means determined
by the rapporteur.

After the union of creditors, if all the movables and merchandise of the debtor’s estate have
not been disposed under the previous provisions, those remaining are disposed under the
procedure of article 77, without the formalities of para.2, of this article. The rapporteur’s
permission is notified to the creditors who may have security in rem over the disposed
assets.

Disposal of immovable

For matters regarding the initiation of the forced execution procedure, the declaration [NB:
for conducting a public tender] procedure as well as the offers for the disposial of
immovables , the provisions of articles 147, 148 and 149 apply respectively.

If the auction procedure proves fruitless because no bidders appeared or because the
rapporteur did not consider the price advantageous and did not approve the disposal, the
auction is repeated at a date which falls two (2) weeks apart as of the previous [NB: auction].
If the new procedure also proves fruitless, upon the syndic’s application, the rapporteur,
with a reasoned order of his, against which a challenge before the insolvency court is not
allowed, is obliged to reform his order of article 148 and set new terms for the facilitation of
the disposal of the real asset, which shall be mandatorily conducted without the formalities
of a public auction, through a disposal without restrictions and setting the minimum
consideration. Prior to issuing the above order, anyone justifying legitimate interest, may file
a written memo with the rapporteur, invoke and furnish relevant documents.

The rapporteur rules within fifteen (15) days as of the submission of the syndic’s application
and reforms the order. Immediately after the issuance of the order, the rapporteur drafts a
new report according to article 148 para., 2 and the syndic drafts a new declaration, which
he adjusts to the new order.

Closing of simplified procedure

The simplified procedure is closed in the ways referred to in article 164, with the exception
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ApBpo 163a. 1.

Ap6po 163B. 1.

ApBpo 163y. 1.

6.

H ekmoinon mpaypdtwy katd thv napdypado 1 tou dpbpou 67 mMpayHaTOMoLETAL OO TOV
oUVEIKO XWPIG TNV AdeLa Tou lonynTh.
To apBpo 75 dev edpapuoletal otig Sladikacieg Tou mapoviog Kebahaiou. Z€ mepintwaon mou
QUITOUTETAL N EKMPOCWTTNON KoL TAPAOTOON EVWTILOV SIKaoTtnpiou, 0 6UVSIKOG SUvatat va
avaBETEL TN OXETIKNA EVTOAR 0 SIKNYOPO, HETA artd oV WVN YVWHN TOU EL0NYNTH, O omtoiog
kaBopilet kat tnv apolBn tou, kat evAoyn Kpion, pe atttodoynuévn Sdtaln tou, Katd Tng
onoiag dev emLtpénetal mPoaduyr OTO MTWYXEUTIKO SIKAOTHPLO.

H mapdaypadog 3 tou apbpou 78 Sev edapudletal ot Stadikacieg tou mapdvtog

Kedbalaiouv.

Ekroinon Kwntwv

MéExpL TNV €vwon TwV TIOTWTWY, N EKMOINCN TWV KWNTWV KOL TWV EUTTOPEUUATWY TNG
TepLOVGiaG TOU OPeNETN YIVETOL KATA TIG SLATAEELG TwV ApBpwv 67, 77 Kol 84 TOU TOPOVTOG
Kwdika. Itnv mepimtwon tng ekmoinong katd tn dudtaén tou apbpou 77, mepindin tng
abelag ekmoinong e To avapePOUEVO TIEPLEXOUEVO SNLOCLEVETAL LLE TOV TPOTIO KaL TA LECQ
Tou opileL 0 eLoNyNTAG.

META TNV €VWon TWV TLOTWTWY, €&V Sev £xouv ekmotnBei OAa Ta KLvNTA Ko Ta EPMopeU AT
™G MmepLouciog Tou odeNETN KATA TIG TIPONYOUUEVES SLATAELEL, OUTA TTOU £XOUV QUTOUELVEL
ekmoloUvTaL Katd tn Stadikacio tou apbpou 77, xwpig TNV TPNon thg Slatumwong TG map.
2 Tou dpBpou autou. H Adela TOU €LONYNTH KOLVOTIOLE(TAL OTOUG TILOTWTEG TIOU TUXOV £XOUV
EUMPAyHATn oDAAELD ETIL TWV EKTIOLOUEVWY OTOLXELWV.

Ekmoinon akwhitwyv

Q¢ mpog Ta {nTAMOTA TG Kivnong tng Sladkaciog Tng OovaykaoTKAG €KTEAEONG, TNG
Sladkaciog tng Slaknpuéng, KABWS Katl Twv MPOohOoPWVY YLl TNV EKMOINCN TWV OKWATWY
edappolovral ot Slatdelg twv apbpwv 147, 148 kat 149 avtictoyya Tou apovtog Kwdika.
Edv n Sadikacio tou mAelotnplacpol anofet akapmn, ylati Sev epdaviotnkav mAeloddteg
vyl o ewonyntng €kpwve Un cupdépouca TNV TIU Kal eV eVEKPLVE TNV eKmoinon, o
TAELOTNPLACUOG emavaAapBAveTaL o€ nuepopnvia anéxovoa duo (2) eBSonddeg and tov
miponyoupevo. Eav kat n véa Sladikacia amofel dkapmn, o lonyntrg, VoTepa amo aitnon
Tou ouvbikou, pe atttodoynpévn SLdtagn tou, Katd tng onoiag dev emttpénetal mpooduyn
EVWTTLOV TOU TTWYXEUTIKOU Slkaotnpiou, umoxpeolTal va Petappubuiost tnv katd to dpbpo
148 Satagn tou Kat va B€oel 6poug yla TN SleUKOAUVON TNG EKMOINONG TOU AKLWATOU, N
onoia Ba Sie€ayBel UTTOXPEWTIKA XWPLS TIG SLATUTIWOELS TOU SNUOGIOU TIAELOTNPLOOUOU UE
e\elBepn eKmoinon TOU OKWATOU KAl ME TO Opl{OMEVO ENAXLOTO Tipnua. Mpw amd tnv
€kboon ™G wg Avw SLdtagng, omolog SikatoAoyei évvopo cupdépov, umopel va katabéoet
oToVv lonynth £yypado UTIOUVN A, VO ETUKOAECTEL KOL VO TIPOCKOMIOEL OXETIKA Eyypada.

O ewonynti¢ anodaivetat evrog dekamévte (15) npepwv amod thv umoBoAn tng aitnong Tou
ouVSiKou Kat PeTappuBuilet Tn Slatagn. ApEowg LeTA TNV £kdoaon TN SLaTagng, o ELoNyNTAS
OUVTAOOEL VEQ £kBeon Katd to dpBpo 148 map. 2 KaL 0 cUVSLIKOG CUVTAOOEL VEQ Slakrpuén,
v omnoia MpocapuoleL otn véa SLatagn.

Nepdtwon tng anAonotnuévng Stadikaociog
H amAomnotnuévn Sladlkaoia mEPATWVETAL E TOUG TPOTIOUG TTou avadEpovtal oto dpbpo 164,
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of the way of closing referred to in article 166 para., 3.

After the lapse of three years from the declaration of the simplified procedure, the syndic is
obliged to submit to the rapporteur a report in which he explains the reasons for the delay of
the procedure. In case the delay is considered unreasonable by the rapporteur, the
rapporteur replaces him by an order.

After the lapse of four (4) years as of the commencement of the union of creditors, and in
any case after the lapse of six (6) years as of the declaration of the simplified insolvency
procedure, the results of article 166 para., 2 occur ipso jure and without any further
formalities.

CHAPTER TEN
THE CLOSING OF INSOLVENCY

General

The insolvency is closed, with the ratification of the reorganization plan (article 125
paragraph 2), the sale of all its assets, and with the cessation of its works, either due to lack
of assets or due to the passage of time specified in article 166 paragraph 3 or due to the
repayment of all insolvency creditors for all the capital and interest until the declaration of
the insolvency.

The final ratification of the reorganisation plan and the closing of the insolvency due to the
repayment of all the insolvency creditors constitute grounds for the revival of the legal
person having regard to the provisions of company law.

Accounting of the syndic

Within one month after the closing of the insolvency, in any of the manners provided in this
code, the syndic submits a report to the rapporteur on his accounting. The creditors and the
debtor are entitled to receive copies of this report.

The rapporteur convenes, within one month, the meeting of creditors, before whom the
syndic presents the account of his management. The debtor is invited and is entitled to
attend the meeting. The creditors opine on the management of the syndic. A relevant report
is prepared by the rapporteur, in which the observations of the debtor and the creditors are
recorded. If the convening of the creditors' meeting cannot be effected, following a second
unsuccessful attempt, the syndic reports before of the rapporteur alone.

Cessation of insolvency works

If the insolvency works can not continue due to lack of necessary funds, or of easily
liquidated assets, the insolvency court, following a report of the rapporteur and after hearing
the syndic may, upon an application by the debtor, by a creditor or the syndic or ex officio,
declare the cessation of insolvency works.
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ApBpo 164.

ApBpo 165.

ApBpo 166.

1.

1.

1.

pe e€aipeon Tov TpOMo MepdTwong mou avadépetal atnv nap. 3 tou dpbpou 166.

Metd tnv mapélevon TpLetiag and tnv kfpuén tng amhomnotnpuévng Sladikaoiac, o oUVSIKOG
unoxpeoutal va UmoPdAel otov ewonyntr €kBeon, otnv omoio e§nyel Toug Adyoug
kaBuotépnong tng Sladikaoiag. e mepUTtwon mou n kabuotépnon Kpivetal amd tov
€lonyNnTH adkaloAdyntn, 0 LoNYNTHG ToV aVTIKaBLoTd pe Tpaén Tou.

Metd mapéleuon Tecodpwy (4) ETWV atd TNV €vapen TNG EVWOoNnG TWV MLOTWTWY, Kt 08 KAOE
Tieplntwon HeTd mapélevon £EL (6) eTwv amo TNV KNPLEN TNG amhomotnpévng dladikaoiag
TITWXEVONG, EMEPXOVTAL AUTOSIKALWG KAl XwpPi¢ AAAN Slatimwon Ta armoteAéopata TG map.
2 Tou apbpou 166.

KEDANAIO AEKATO
H NEPATQ2H THZ NTQXEYZHZ

Fevika

H mtwyguon MepPATWVETAL, HE TNV EMKUPWON Tou oxediou avadiopydavwong (apbpo 125
noapdypadog 2), He TNV EKMOINCN OAWV TWV OTOLKELIWY TOU EVEPYNTLKOU TNG, KABWE KAl UE
TNV maUon TWV EPYactwV TnNG, Adyw tng EAAeWPNG evepyntikol, AOYyw Tng moapodou Tou
Xpovou Tou opiletal oto apBpo 166 mapaypadog 3. n Aoyw g €£0dAnong SAwv twv
TITWYEUTIKWY TULOTWTWV KATA TO KEGAAALO KoL TOKOUG LEXPL TNV KPUEN TNG TITWXEUONG.

H telecibikn emklpwon tou oxediou avadlopydvwong Kal n MePATWON TNG MTWXEUONG
Aoyw €€ddAnong OAWV TWV MTWXEUTIKWY TLOTWTWVY OUVIOTOUV Adyoug avaBiwong tou
VOULKOU TIPOCWITOU TNPOUHEVWV TWV SLATAEEWY TOU ETALPLKOU Sikaiou.

H Aoyodoaia touv cuvdikou

Evtog unvdg amd TNV MEPATWON TNG TTWXEUONG, ME OMOLOVOATOTE and TOUG
TipoPAendUEVOUG OTOV TAPOVTA KWELKA TPOTOUG, 0 OUVELKOG KATaBETEL OTOV €lonNyNTh
€kBeon mepl tng Aoyodooiag tou. OL MIOTWTEG KAl 0 odpeNeéTng Sikatovvtal va Adpouv
avtiypada tng €kBeong autnig.

O €lonynTG OUYKAAEL EVTOG UNVOG TN CUVEAEUON TWV TUOTWTWY, EVWTLOV TWV OMolwv 0
oUVSLIKOG Aoyodotel yia tn Slaxeiplon tou. Itn cuvéleuon auth KaAeital kat SikooUtal vo
napaotel kat 0 odpeNétng. OL MOTWTEG YyWwpoSotouv Tepl TG SLaxeiplong Tou ouvdikou.
Juvtdooetal mepl autol £kBeon amd Tov €lonynTr, OTNV onoila Kataxwpouvtal Kal ot
TAPATNPNOEL] TOU OPENETN KAl TWV TUOTWTWV. Av n oUYKANGN TNG CUVEAELONG TWV
ToTwtwy dev Kataotel duvatd va mpaypatonolnBel, petd amd Seutepn ateAéodopn
npoondbela, o cUVSIKOG AOyoSOTEL EVWTILOV LOVOU TOU ELONYNTH.

Nadon Twv EPYACLWV TNG MTWXEVCEWG

Av oL epyaoieg tng mrwyeloswg Sev umopouv va g€akolouBrioouv, Aoyw ENeWPng twv
QVOYKOLWY XPNUATWY 1) EUXEPWE PEVCTOTIOLOLUNG TIEPLOUCIAG, TO TITWXEUTLKO SLKAOTHPLO,
UETA arod £kBeon Tou elonynTh Kot adol akoUoEeL ToV oUVELKO, UITOPEL, Katdmv aitnong tou
obe\ETN, TOTWTA 1 TOU OUVSIKOU N Kal QUTETAYYEATWG, va KNpu&eL tnv mavon Twv
£PYOOLWV TNG TTWXEVOEWG,.

74



Article 167.

1.

it

BAZINAS

LAWF

In the case of paragraph 1, the insolvency is brought to an end, the insolvency divestment is
lifted and the debtor assumes the administration of its estate. The creditors assume
individual recovery measures, unless the debtor has been discharged in accordance with
article 169, the office of the syndic and of the rapporteur cease. These results occur after the
lapse of one month as of the publication of the decision of paragraph 1.

After the lapse of ten (10) years as of the commencement of the union of creditors and in
any event after the lapse of fifteen (15) years as of the declaration of the insolvency, the
results of paragraph 2 occur ipso jure and without any other formality.

CHAPTER ELEVEN
THE DISCHARGE OF THE DEBTOR-NATURAL PERSON

Declaring the debtor excusable

The insolvency court, in assessing the causes and circumstances of the insolvency, following
a relevant report of the rapporteur, in which any observations of the debtor and the
creditors are also registered, and after hearing the syndic, rules that the debtor is excusable,
if he demonstrates good faith both during the declaration of insolvency as well as in its
duration, is cooperating with the insolvency bodies and the insolvency is not due to his
malicious acts. There may not be declared excusable those, who are convicted of any of the
acts in articles 171 and 172 hereof or for any of the felonious acts of theft, fraud,
embezzlement and forgery of the Penal Code. If there is a pending criminal prosecution for
any of those acts, the insolvency court may defer the decision until the final termination of
the criminal proceedings. The decision shall be revoked if a change of circumstances
justifying the revocation occurs.
If the insolvency was closed by a decision that declares the cessation of its works, under
paragraph 1 of article 166, the insolvency court, considering the reasons and the
circumstances of the insolvency and having heard the syndic, rules, also upon a relevant
report of the rapporteur, that the debtor is excusable.
If the insolvency was closed by a decision ordering the sale of the business as a whole under
the circumstances of article 19 paragraph 2 hereof, the insolvency court, upon a petition of
the debtor, considering the reasons and the circumstances of the insolvency and having
heard the syndic rules, also upon a relevant report of the rapporteur, that the debtor is
excusable.
If the debtor is declared excusable, he may not be personally detained by the insolvency
creditors, unless special laws provide otherwise and are ceased all deprivations of rights
resulting from the insolvency according to article 15 hereof. The provision of the decision
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ApBpo 167.

1.

TNV mepluttwon g mapaypddou 1 TEPATWVETOL N TTWXEUON, QUPETAL N TITWXEUTLKNA
arnaMotpiwon kat o ope\étng avalappavel tn Sloiknon tng meplovciag tou. Ot MOTWTES
avoAapBAVOUV TA OTOMIKA KOTOSLWKTIKA METPO €KTOG av 0 odpeNétng €xel amaAAayel
olupdwva pe To dpbpo 169 mavel To Asttoupynua Tou cuvdikou, Kat Tou ewonynth. Ta
QIOTEAECUATA QUTA EMEPXOVTOL LETA TTAPOSO UNVOG amd th dnuooisuon tng anddaong tng
napaypadou 1.

Metd mapéheuon Séka (10) etwv amd tnv €vapén TNG €Vwong Twv TLOTWTWV Kal o€ KAOE
nepintwon HeTd Tapéleuon Sekamévie (15) etwv amd v KAPUEN NG TTWYXEUONG
eMEP)OVTAL aUTOSIKOLWG Kal Xwpig AAAN Statinwon Ta anoteAéopata tng rapaypddou 2.

KEDAAAIO ENAEKATO
H ANAAAATH TOY ODEIAETH ®OYZIKOY NPOzZQMNOY

Knipuén touv oderétn ouyyvwotou

To MTWXEUTIKO SLKAOTNPLO, EKTLLWVTAG TA ALTLA KOL TG CUVONKEG TNG MTWXEUONG UoTEPQ
and oXeTKN €KOEGN TOU €LONYNTH, OTNV OMOid KATAXWPOUVTAL KAl OL TUXOV TAPATNPAOELG
TOU OPeETN KAl TWV TILOTWTWY, Kot adol akoloel Tov clvdiko,, amodaivetal 6Tl o
0deNETNG Elval CUYYVWOTOC, AV QUTOG eMLOEIKVUEL KOAR TIOTN TOGO KATA TNV KNPUEN NG
TITWXELUONG 000 Kal KOTA TtV SLAPKELA TG, €ival OUVEPYAOLUOG HE Ta Opyava Tng
TITWXELUONG KaLl n mtwyxeuon dev odeiletal oe SOAEG evépyelég Tou. Aev Pmopouv va
KknpuxBolv ouyyvwotol autol ToU KATASIKACTNKAY ylot KATol amod TG TPALEL Twv
GpBpwv 171 kat 172 tou mapdvtog N yLa KATOLW OO TLG KOKOUPYNHATIKEG TPAEELG TNG
KAoOTtnG, amdtng, umegaipeong f mAaotoypadiag tou Mowikol Kwdika. Av umdpxet
EKKPEUNG TIOWILKN Siwen ylot kAol amd QUTEG TLG TIPAEELS, TO TITWXEUTIKO SIKAOTAPLO
uropei va avaBaiiel tnv anddaon tou UEXPL TNV OUETAKANTN TMEPATWON TNG TIOWIKAG
Sadwkaciog. H amodoon avakadsitar av eméABel peTofoAR mMpaypdTtwy TOU va
SikaoAoyel Tnv avakAnon.

Av n mtwyeuon mepatwbnke pe anddacn mou kNPUGCEL TRV malcon TwV EPYAcLwV TNG,
KaTd tnv mapaypado 1 tou dpbpou 166, pe tnv iSla anddaon To MTWYXEUTIKO StkaoTtrpLo,
EKTLLWVTAG TO aiTla Kot TI§ OUVBNKEG TNG TMTWXEUONG Kal adol akoUoeL Tov oUVSLKO,
anodaivetal Uotepa KoL onO OXeTK €kBeon Tou elonynth, OTtL 0 odeétng eivat
OUYYVWOTOG.

Av n Ttwxeuon nepatwOnKe pPe anodacn mou SLATACCEL TNV EKTIOINGN TNG ETIXEPNONG WG
OUVOAOU UTIO TIG TEPLOTAOELS TNG Tapaypddou 2 tou Aapbpou 19 Tou mMapPOVTIOG, TO
TITWXEUTIKO SIKAOTAPLO UOTEPA oo aitnon Tou OQENETN, EKTLUWVTAG TA oiTlol Kal TLG
oUVONKeG TNG TITWXEVONG Kal adol akoUoel Tov oUVSIKo, amodaivetal Uotepa Kal ano
OXETIKN €KBeON TOU €LONYNTH, OTL 0 0PeNETNG glval CUYYVWOTAG.

Av 0 ode\étng KnpuxBel oUYYVWOTOG, SEV MPOCWTIOKPATELTAL QMO TOUG TULOTWTEG TNG
TITWXEUONG, €KTOG av elbkol vopoL opilouv Sladopetikd, mavouv e OL OTEPHOELS
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declaring the debtor excusable is noted in the Register of Insolvencies as well as in the
General Commercial Register.

Application for discharge

The debtor files after the lapse of two (2) years as of the declaration of insolvency, otherwise
until the end of the insolvency, if this comes earlier, an application for his discharge.

Discharge decision

The insolvency court decides on the application of the debtor submitted according to the
preceding article and, if it deems him excusable in accordance with article 167, discharge him
fully from the remaining claims of creditors who have not been satisfied by the insolvency
estate. The decision on the application is issued within a deadline of sixty (60) days as of its
hearing.

The debtor is not discharged from claims created by offences committed with intent or gross
negligence.

If the insolvency ends with the ratification of a reorganisation plan, the debtor is discharged
without anything further, unless the plan provides otherwise.

4.  According to the provisions of the present Chapter, the debtor’s discharge is only allowed

once, unless it is a newer discharge based on a reorganisation plan.

Effects of restitution

1. The results of the restitution occur as of the finality of the decision in accordance with article

169.

2. The restitution of the debtor, who is a natural person, results in the cessation of the

deprivation of his rights, which was the result of insolvency in accordance with article 15 of
the code.

3. The restitution of the debtor, which is a legal person, is ground for the revival of same.
4.  The restitution in accordance with article 168 paragraph 1 b closes the insolvency without

[NB: the need for] anything further.

5. The insolvency court in the case of article 168 paragraph 1 case a’, with its decision, may

declare the end of the insolvency, if there is no ground to maintain it, by analogous
application of the provisions of article 166 paragraph 2, first and second sentences. The
insolvency court, in the case of a debtor who has been declared excusable, considering in
particular his financial state, may also decide his discharge, in whole or in part, from the

ApBpo 168.

ApBpo 169.

Apdpo 170.

SIKOULWUATWY OL OTIOLEG CUVETIELEG TNG TTWXELUONG cUdwWvA e To dpBpo 15 Tou MapPovToG..
H Sudtaén tng amddacng mepi knpUEEw Tou ObENETN GUYYVWOTOU ONUELWVETAL OTO
Mntpwo Mtwyeloswy, KaBwg kat oto MeEvikod Epmopikd Mntpwo.

Aitnon nepi arnaAAayrg

O oderétng UTOBAAAEL HeTA TNV TtapEAeUon SU0 (2) eTWV amd thv KAPLEN TG TTWXELONG, AANWE
UEXPL TNV TTEPATWON TNG, AV AUTH EMEPYETAL EVWPITEPQ, aitnon mepi tng amalAayrig tou.

Anddoaon nepi artaAayng

1.  To mtwxeutko Sikaotrplo anodacilel emi tng unoPAnBeicag cUudwWvaA Le TO TPONYOULEVO
apBpo aitnong tou odelhétn Kat, £¢’ OO0V TOV Kpivel ouyyvwotd cUudwva pe To Apbpo
167, tov anoAAcosl MARPWG At TO UTIOAOLTO TWV OTTOLTACEWY TWV TLOTWTWVY Tou Sgv
IKAWOTIOLE(TAL QIO TNV TITWYEUTIKA Tteplouaia. H amodaon eni tng aitnong exkdidetat
UTIOXPEWTLKA péoa o€ poBeopia €nvta (60) nuepwv arod tn oultnon Tng.

2. O ode\étng dev amoMdooetal and odpehég mou dnuoupyndnkav amd adiknuo mou
teAéoBnke pe 56No N Papeia apeleLa.

3. AV n MTWYELUON TMEPATWVETAL E TNV EMIKUPWON Tou oxediou avasdlopydvwong, o opeNETNG
anoA\AooeTaL AVEU ETEPOU, EKTOG €AV TO OXESLO 0pilel SladopeTIKA.

4.  AnoAoyn Tou opeNéTn oUWV pe TG SLaTAEELg Tou Tapovtog Kedpalaiou emttpémetal
HOVO pict ¢dopd, EKTOC €dv TPOKELTAL Yl veodtepn amalayr ue PBdon oxédlo
avadlopydvwaong.

ZUVEMELES TG ANTOKATAOTAONG

1. Ta amotedéopata TG QMOKATAOTAONG EMEPXOVIAL QO TNV TEAEOLSKIX TNG amo@aong
oUupwva ue to dpdpo 169.

2. H amokataotaon tou OPEAETN QUOLKOU TIPOCWITOU ETILPEPEL MAUON TWV OTEPHOEWV QIO
SLKQUWUATA TTOU NTAV CUVETTELEG TNG MTWYEVONG CUUPWVA LUE TO apUpo 15 Tou KWwdika.

3. H amokatdotaon Tou 0QeLAETN VouLKoU TTPOoWIToU amoTeAEl Adyo avaBiwaong tou.

4.  H anokatdotaon oUuewva Ue to apdpo 168 napdypapos 1 nepintwaon 8’ mepatwvel ywpic
aAdo tnv ntwyeuon.

5. To mrwyeutiko Sikaotrplo atnv nepintwon tou dpPpou 168 mapdypagos 1 nepintwon o',
UE TNV QmoQaon ToU WUITOPEl v KNPUEEL Kal TNV TEPATWON TNG TTWYEUONG, €av eV
OUVTPEXEL Adyog Statripnong tng, epapuolopévwy avaidyws twv Slatdéewv tou apdpou
166 napaypapoc 2 edapla mpwto kat SeUTEPO. To MTWYEUTIKO SLKAOTHPLO, OTNV MEPIMTWON
auTr erti OQEIAETN TTOU ExeL kNPUXTEL OUYYVWOTOC, EKTIUWVTAG LSIWG TNV OLKOVOULKY] TOU
KOTAOTOON, UITOPEL va amopaoioel kat thv amaAdayr tou, v 6Aw 1) €V UEPEL, amod TO

76



Article 170a.

Article 171.

1.

it

BAZINAS

LAWFIRM

remainder of the creditors' claims, not satisfied by the insolvency estate.

The debtor who is a natural person and who in addition has been declared excusable in
accordance with article 167 will be fully discharged from all claims against the insolvency
estate after the lapse of three years as of the declaration of insolvency. (In force after
01.01.2016)

CHAPTER TWELVE
CRIMINAL PROVISIONS

Insolvency

An imprisonment sentence of at least two (2) years and a pecuniary fine is imposed against
anyone, who, at any time during the suspect period or six (6) months before or after the
declaration of insolvency:

a. eliminates or does not disclose assets that in a insolvency case fall within the
insolvency estate, or in a manner contrary to the rules of prudent financial
management, frustrates the performance of the obligations of third parties, damages
or renders them [NB: the assets] worthless;

b. enters into harmful or speculative or precarious transactions of all kinds, including
financial derivatives in a manner contrary to the rules of prudent financial
management, or places excessive sums of money in gambling, betting or in
uneconomic expenditures or is indebted for these purposes;

c.  acquires goods or negotiable instruments, which, or the products of which, he then
sells or transfers at prices substantially below their value in a manner contrary to the
rules of prudent financial management;

d. falsely represents that he is indebted to others or acknowledges non-existent rights of
third parties;

e. fails to keep mandatory business books, or keeps them or modifies them in a way that
makes difficult to ascertain the status of his property

f. destroys or conceals his business books or other records or fails to disclose the
existence of business books and other records, destroys or damages business books or
other information, whose keeping is required by law, before the expiration of the
deadline during which he must keep such, so that it becomes difficult to ascertain the
status of his property

g.  contrary to law, i) fails to duly draft the balance sheet or inventory, or ii) drafts the
balance sheet and inventory in a manner difficult to ascertain the status of his
property

h.  diminishes the status of his property or otherwise fails to disclose or conceals true
contractual relationships.

Also with the same sentences of paragraph 1 is punished, he who, with any of the acts
referred to in paragraph 1, caused the cessation of his payments.

He, who has committed any of the acts of cases e and g of paragraph 1 by negligence, is
punishable by imprisonment of up to two (2) years.

Apdpo 170a.

Apbpo 171.

UMOAOUTO TWV QIAUTACEWV TWV TULOTWTWY TIOU €V LKAVOTIOLINKE a0 TNV TTWYXEUTIKA
neplovaia.

O 0QEAETNG PUOLKO MPOOWTTO 0 0moi0G EMUTAEOV EXEL KNPUXTEL OUYYVWOTOC CUUPWVA LE TO
apUpo 167 Va anaAddoostal mApwe ano TG AMALTHOEL KATA TNG MTWYEUTLKIG TEPLOUOING UETH
a0 TNV MAPEAEUCN TPLWV ETWV ATTO TNV KNPUEN TNG MTWYEUONG. (£€ LoxU ano 01.01.2016).

1.

KEDANAIO AQAEKATO
MNOINIKEZ AIATAZEIZ

Xpeokoria

Me mown ¢uldkiong TouAdylotov SU0 (2) ETWV KOL XPNUATIKA TOWH TLLWPELTOL OMoLog,
Katd tnv Umomtn mepiodo f kat €§L (6) UAVEG TPV 1 KAl HETA TNV KAPUEN TNG TTTWXEUONG
onotednnorte:

o efadavilel N MAPACLWNA TIEPLOUCLAKA TOU OTOLXELDL TIOU Of€ TEPIMTWON TTWXEUONG
EUTIMTOUV OTNV MTWXEUTIKNA TIEPLOUGIA i} KATA TPOTO TIOU OVTIKELTOL OTOUG KAVOVEG TNG
GUVETAG OLKOVOMLKAG SLOXEIPLONG, LOTOLWVEL TNV EKMANPWON TWV UTIOXPEWOEWV TPITWV,
BAAmTeL A KABLOTA QUTA XWPIig agia

B. kotaptilel {npoyoveg 1 kepSookomikég i pubokivbuveg Sikatompagieg maong puoswg,
OKOMOL KOL ETIL XPNUOTOOLKOVOULKWY TIAPOYWYWY, KOTA TPOMO TOU QVTIKELTAL OTOUG
KOVOVEG TNG CUVETHG OLKOVOULKNG Staxeipong, n Slabétel umepPoAkd mood o maiyvia,
OTOLXLOTA [} OE QVTLOLKOVOULKEG SATIAVEG I GUVATTTEL XPEN YLOL TOUG OKOTIOUG QLUTOUG

y. TpounBeletal epmopevpata f afloypada pe miotwon, Ta onoia, 1 To MPAYUATA TTOU
KOTOOKEVATEL UE AUTA, SLABETEL ) MapaXWPEL OE TUEG OUOLWOWE KATW TG agiag Toug,
KOTA TPOTIO TTOU AVTIKELTAL OTOUG KAVOVEG TNG CUVETHG OLKOVOULKNA G Slaxeiplong

6. maplotd Peudwe OtL elval opeNétng AAAwWV i avayvwpilel avOmopKTo SIKOLWUOT
pltwy

€. TAPOAEIMEL TNV TAPNGCN UTIOXPEWTIKWY EUTIOPIKWV BLBALWVY A Ta TNPEL KATA TETOLO TPOTIO
N ta petaBalel, wote va Sucxepaivetal N SLamiotwon TG KATAOTOONG TNG TIEPLOVOIAG
ToU

ot. efadavilel j AMoKPUTTEL Ta EUMOPKA tou BLBAla j dAa otoeia i tapacLwWnd TV
unapén epmopikwv BPAlwv i dAwv otolxeiwv, Kataotpédel i BAGITTEL EUMOPIKA
BBAia fj dAAa otolela, N TAPNON TWV OMOLWV Eival UTIOXPEWTLKI KOTA TO VOUO, TPV
napeNBeL n mpobeopia mou TPEMEL va Tta SlaTnpriosl, WoTe va Sducxepaivetal n
Slamiotwaon g Katdotaong thg IMEPLOVCILAG TOU

{. avtiBeta npog to VOO, i) mapaleinel Ty KATd To VOUO oUVTAEN TWV LOOAOYLOHWY A TG
anoypadnq A i) kataptilel Loohoylopolg 1 anoypadh katd tpdrno mou Suoxepaivetal n
Slamiotwaon g Katdotaong thg IMEPLOVCILAG TOU

n. EAATTWVEL TNV KOTAOTAOh TNG Teplouciog tou pe dAAov TPomo f mopaclwnd A
QIOKPUTTTEL TLG AANBWVEG SLKALOTIPOKTIKEG TOU OXEOELG.

Tipwpeltal eniong, pe TG TOWEG TG opaypddou 1 KAl AUTOG MOV HE KATOWA OO TLG

npakelg TNG mapaypddou 1 mpokEAeoe TNV madon TwV MANPWUWY Tou.

‘Onolog téheoe KAMOLA Ao TG TIPAEELG TWV TIEPUTTWOEWY €' Kat {' tng mapaypddou 1 and
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The acts of this article are punishable only if the insolvency is declared, or the application
[NB: for the declaration of insolvency] is rejected on the grounds that it is predicted that the
debtor's assets will be insufficient to cover the expenses of the proceedings according to
article 3 paragraph 4.

Preferential treatment of creditors

He, who satisfies a creditor’s claim or provides him with security, knowing that he treats the
creditor preferentially over the other creditors, while being in a state of a cessation of
payments or in a situation of a threatened inability to meet his debts as they become due, is
punished by imprisonment up to two (2) years and with a pecuniary fine.

The provision of paragraph 4 of article 171 applies accordingly.

Criminal liability of third parties

An imprisonment of at least two (2) years and a pecuniary fine is imposed against anyone
who:
a.  knowing that another [NB: person] is threatened to fall into a situation of inability to
properly meet his outstanding financial obligations or
b.  after the cessation of his payments, with the consent of the debtor or to his benefit,
eliminates or fails to disclose or conceals assets of his that, in case of insolvency would
belong to the insolvency estate or acting in a manner contrary to the rules of prudent
management, destroys or damages or renders useless such assets.
The same penalty shall be imposed upon the creditor who agrees with the debtor or with
another person specific benefits [NB: in return] for his vote in the deliberations of insolvency
or concludes a special agreement that benefits him and encumbers the assets of the
insolvency. These agreements are declared by the insolvency court as null against all and
against the debtor.
The acts of this article are punishable only if the insolvency is declared, or the application
[NB: for the declaration of insolvency] is rejected on the grounds that it is predicted that the
debtor's assets will be insufficient to cover the expenses of the proceedings (article 6
paragraph 2).

Criminal liability of spouses and relatives

The spouse, descendants or ascendants of the debtor and relatives by marriage of the same
class of who knowingly and unlawfully appropriate, embezzle or conceal insolvency assets,
without consultation with the debtor, are punishable under the law on theft or
embezzlement of the Penal Code and are prosecuted always ex officio.

If such acts are committed after consultation with the debtor, the provisions of the Penal
Code on participation apply for the persons in the preceding paragraph.

R M

Apbpo 172.

ApBpo 173.

Ap6Opo 174.

apéeLa, TLpwpPELTaL pe GUAGKLOn péXPL SUO (2) eTwv.

OL mpdelg tou mapdvrog apbpou sival a€lomoveg HOVO O TEPIMTWOn Tou KnpuxBel n
Ttwxeuon A n aitnon amnoppdpBel yia to Adyo OtL MpPoPAENETAL WG N TMEPLOUTIA TOU
ode\éTn Sev Ba emapkéoel ya TNV KAAUYN twv €£68wv TG Stadikaoiag cUpbwva PE TNV
napdypado 4 tou dpbpou 3.

Euvoikn petaxeipion motwtn

Tiuwpeital pe puldkion péxpt SU0 (2) ETWV KoL XPNUOTIKA Ttowr), OmoLog evw PBpioketal oe
KQTAOTAON TOUONG MANPWUWY | OE KOTAOTAON EMAMENOVUUEVNG ASUVAUIOG KAVOVIKAG
EKMANPWONG TWV ANEUMPOBECUWY XPNUATIKWY TOU UTIOXPEWOEWY, LKAVOTIOLEL amaitnon
TUOTWTA 1 TOU TapéXel aodANELR, EV YVWOEL TOU EUVOWVIAG QUTOV €VOVTL TwV AOMWV
TUOTWTWV.

H &watagn tng mapaypddou 4 tou dpbpou 171 epapudletal avaroyws.

Mowtkn guBuvn Tpitwv

Me mowr) ¢uldkLong TouAdyLotov 800 (2) ETWV KAl XPNLOTIKNA TIOW TLUWPELTAL OMOLOG:

a. €V YVWOEL TOU OTL AANOG amelleital va epLEADEL O€ KATAOTAON ASUVAMING KOVOVLIKAG
KMANPWONG TWV ANEUTPOBECUWY XPNUATLKWY TOU UTIOXPEWOEWV

B. HETA TNV maldon Twv TANPWHWY TOU, UE TN cuvaiveon tou odelAétn 1 mPog 0deAog
ekeivou, e€adavilel N mMapaclwd i ATOKPUTITEL TIEPLOUCLAKA OTOLXEla EKElVOU, T OTtola o€
TEPUTTWON TITWXEUONG AVAKOUV OTNV TITWXEUTLKI TIEPLOVTIA f} EVEPYWVTOG KOTA TPOTIO TTOU
QVTIKELTAL OTOUG KAVOVEG TNG CUVETHG SLaXELPLONG, Ta KATAoTPEDEL, Ta BAATTEL i} Ta KABLOTA
dxpnota.

Me tnv {la mowr TlHwpeitol 0 MoTWTAG mou cuvouoloyel pe tov odeldétn i GAAo
npoowrno laitepa woeAnuata xapw tng Pridou tou oTLg SLACKEPELS TNG TTTWXEUONG N
omnolog cuvartel Wolaitepn cupdwvio mou whelei Tov i6Lo kat eMBAPUVEL TO EVEPYNTIKO TNG
mtwxevong. OL cupdwvieg aUTEG KNPUOOOVTAL GKUPEG €VAVTL MAVIWV KoL €VavilL TOU
0pENETN A0 TO TITWXEUTLKO SLKATTPLO.

OL mpatelg Tou mapovtog apbpou eival alomowveg povo oe mepimtwon mou knpuxBel n
Ttwxevon A n aitnon anopplddei, 516TL MpoPAEneTal OTL N Teploucia tou odellétn Sev Ba
EMOPKETEL YO TNV KAAUYPN Twv e€68WV g Stadikaaciog (dpbpo 6 mapdypadog 2).

Mowtk euBUVN cLIUYWV KoL CUYYEVWV

O oUTuYOoG, OL KATLOVTEG I avIOVTEG TOU OdEeAETN Kal oL Katd TNV dla tdén €€ ayyloteiag
OUYYEVEIC TOU TOU &V yVWoel Tapavouwg LSlomolovvtal, UMEEAYouvV 1 amoKpUTTOUV
TITWYEVTIKA TPAYHATA, XWPIG OUVEVWWONGN LE TOV OPEAETN, TLLWPOUVTAL KATA TLG SLATAEELS
niepi kKAomng 1 ume€aipeong tou Mowvikol Kwdika Kot SLKOoVTaL TIAVTOTE QUTETAYYEATWG.

Av oL TpAelg auTéG TeAoUVTOL PETA armd ouvevwonon He tov ode\étn, ebapuolovial we
TPOG T TPOCWIA TNG TPONYOUHEVNG Ttapaypddou ol Slatdelg mepl CUMUETOXAG TOU
MowtkoV Kwdka.
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Offences of the syndic

Any misappropriation of moneys or other property of the insolvency estate by the syndic or
by persons employed for the needs of the insolvency is punishable under the law on
embezzlement, Penal Code (articles 375 et seq.)

Any false representation of a syndic in his report under article 70 or in subsequent report,
statements and memoranda, to the detriment of the debtor or the creditors is punishable
under the fraud provisions of the Penal Code (articles 386 et seq.).

The syndic who sells insolvency assets and buys these himself indirectly through
intermediaries is punished with imprisonment of at least three (3) months and a pecuniary
fine equal to the double of the benefit he gained. The amount of the pecuniary fine is
collected under the provisions of KEDE [NB: law for collection of public revenue] and
assigned by the State to the insolvency.

Criminal liability of managers, etc. of legal persons

When the insolvency refers to legal persons, the criminal liability for the acts of this chapter
falls on those managers, members of management and directors of these [NB: legal entities],
who have committed these crimes.

Managers, members of the administration, and directors of legal persons are punishable
with the sentences of paragraph 1 of article 171 also when receiving payments in excess of
those provided in the articles of association of the legal person.

Procedural provisions

The offenses in this chapter are investigated and tried as a matter of priority at the
responsibility of the competent prosecutor. The right to a civil action for damage to property
in trials for violation of these provisions is vested only to the syndic. Creditors appear
individually for compensation for moral damages.

A summary of convictions for acts of this code shall be published in the Bulletin of the
Judiciary Fund Publications Legal Fund and posted for twenty days on the wall of the
rapporteur’s office. The conviction and the sanctions imposed are noted in the General
Commercial Register.

CHAPTER THIRTEEN
FINAL AND TRANSITORY PROVISIONS

Limitation of liability

Article 479 of the Civil Code does not apply to transfers of property or business of the debtor
pursuant to the provisions of this Code.

R M

ApBpo 175.

ApBpo 176.

Ap6Opo 177.

Ap6Opo 178.

ASKpata cUVSiKwv

KdBe mapdvopn 8lomoinon xpnudtwyv f AWV MpayudTwy TG MTWXEVUTIKAG TEEPLOUTiag
Qo Tov oUVSLKO 1) ard MPOCWTIA TIOU €XOUV TIPOCANGOEL yLaL TG AVAYKEG TNG MTWXEUONG
Tlwpeital katd Ti¢ Statdéelg nepi une€aipeong tou Mowikol Kwdika (dpBpa 375 ).

KdBe Yeubng mapdotaon tou cuvsikou pe tnv ékBeon tou apBpou 70 1 LE HLETAYEVECTEPES
ekBEoELG, SNAWOELG KOl UTIOMVARATA Tou, TPoG BAGBN Tou odeNéTn N TWV TILOTWIWY,
Tlpwpeital katd Ti¢ Statdéelg mepi andtng tou Mowikol Kwdika (dpbpa 386 rt.).
Tipwpeitatl pe GUAAKLON TOUAGXLOTOV TPLWV (3) UNVWV KaL XpNUatikh mowr Suthdota tng
wdEAELAG TOU 0 GUVSIKOG TTOU TIWAEL TTTWXEUTIKA TPAYHOTA KOl TA yOpAleL EUUECWS O (510G
ue mapevOeTa Mpdowmna. To Tood TNG XPNIOTIKAG TIOWNG ELCTIPATTETAL KATA TG SLOTALELS
Ttou KEAE kat aro8idetat amnod 1o AnpodoLlo otny mIwxeuon.

MowtkA eVOUVN TWV SLUXELPLOTWV K.ATT. TWV VOUIKWV TIPOCWIWV

Otav n MTwyeuon avapEpeTal 08 VOULIKA TTPOOWTQ, TOWLK gublvn yla TI§ TPAEELG Tou
napovrog kedpahaiov, €Xouv ekeivol Ao TOUG SLAXELPLOTEG, Ta WEAN TG Sloiknong kat ot
SleuBuVTEG Toug, oL omoiot Siémpagav Ta ev Adyw eykAnpata.

OL Sloxelplotég, ta péAN TNG Sloiknong Kot ot SlEUBUVTEG TWV VOUIKWY TPOCWITWY
TWHwpPOUVTAL ME TIC TOWEG TnG mapaypddou 1 tou dpbpou 171 kal otav £lafav
TIPOKATOPOAEG QVWTEPEG QMO QUTEG TIOU TIPOPAEMOVIAL OTO KATAOTATIKO TOU VOULKOU
T(POCWTTOU.

AKOVOULIKEG SLATAEELG

Ta adkApoTa TOU Mapovtog kepaAaiou avakpivovtal Kot EKSIKATOVTOL KATA POTEPALOTNTA
He guBlvn Tou apudSlou sloayyeléa. Alkaiwpa ToPAoTOoNG TMOATIKAG QYWYNG ylot TV
QMOKATAOTOON TWV UAKWVY INULWV oTLG Sikeg yla mapdfaon Twv Slatdewv autwy £XeL LOVO
0 oUVELKOG. OL TILOTWTEG TaPioTAVTOL OTOULKWE VLA TN XPNHOTIKA tkavoroinon Aoyw nOKAG
BA&BNG.

MepiAndn TwV KATASIKACTIKWY AMoGACEWV yLat TIPAEELS TOU TTOPAVTOG KWSIKA SnUooteVETOL
010 AgAtio AkaoTtikwy Anpooteloswv Tou Tapeiov Noptkwy kat tolyokoAAdtal ota ypadeia
TOU €lonNynTA emni elooanuePo. H KatadkaoTikr anddacn Kat ot emBAnOeioeg KUPWOELG
OnUEWWVOVTAL Kat oTo Meviko Epmoptkd Mntpwo.

KEDAAAIO AEKATO TPITO
TEAIKEZ KAl METABATIKEZ AIATAZEIZ

Neploplopdg evdiVNG

To dpBpo 479 tou ActikoU Kwdika Sev woxUel oe mepimtwon petafifaocng meplouoiag n
emneipnong tou odelétn Kat' edappoyn TWV SLHTAEEWY TOU TAPOVTOG KWLKA.
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Supplementary application of the provisions of the code

The provisions of this code shall also apply supplementary to the reorganization and liquidation
of credit institutions and insurance companies, to the extent these are not specifically regulated.

Entry into force of the code

This code shall enter into force on September 16, 2007.

Repeal

Subject to the provisions of the following article, from the entry into force of this law the
following laws are repealed: a) The third book (articles 525 to 707) of the Commercial Law, b) the
Emergency Law 635/1937, c) Id 3562/1956 "on the inclusion of Societe Anonyms under the
management and administration of creditors and their position in special liquidation" and the
Royal Decree No 22/28.12.1956 re the "application to general partnerships and limited
partnerships of the provisions of Legal Decree 3562/1956, d) Articles 44 to 46c of Law 1892/1990
as these are in force following the amendments to the laws 1947/1991, 2000/1991,2224/1994,
2237/1994, 2302/1995, 2324 / 1995, 2335/1995, 2359/1995, 2516/1997, 2556/1997, 2702/1999,
e) Article 6, paragraph 18 and 19 of Law 2479/1997 "Supreme Special Court, acceleration of trials,
f) the provisions of KEDE as to the enforcement against the property of the debtor during the
insolvency, g) Article 115 of the Introductory Law to the Civil Code, as replaced by Article 29 of
Law 1329/1983, h) Article 44 of the Introductory Law to the Code of Civil Procedure, i) sub
paragraphs 2 and 3 of case b of paragraph 2 of Article 11 of Law 1667/1986 "Urban cooperatives
and other provisions and j) any other provision referring to the matters regulated by this code in
a way contrary to it.

Transitional Law

1.  This code applies to proceedings initiated after its entry into force.
2. The pre-existing provisions remain in force and shall apply to pending proceedings. Until the

ministerial decision, mentioned in article 8, paragraph 3 above is issued the Registers
provided therein shall continue to be kept in accordance with the provisions already in force.

3. The provisions of article 166 paragraph 3, shall also apply to pending insolvencies if a period

of twenty (20) years has lapsed from the time the insolvency was declared.

4. The provisions of other laws that refer to articles of the repealed Third Book of the

Commercial Law or other regulations of insolvency law or law on the rehabilitation of
businesses shall be deemed to refer to the respective provisions of this insolvency code from
the date this comes into force.

Article 13 of |. 4446/2016 (State Gazette A’ 240)
1. Entry into force
The force of the provisions of the First Part of the present law commences from its publication in
the State Gazette except for articles 63, 64, 80 and paragraph 3 of article 81 of the Insolvency

R M

ApBpo 179.

ApBpo 180.

Apbpo 181.

ApBpo 182.

ZuprmAnpwpatiKh EPAPHOYH TWV SLATASEWV TOU KWK

Ou SLotdgelg Tou KwdKa oautol edoprolovial CUMMANPWHOTIKA Kot €Ml gfuylavong Kat
EKKABAPLONG TILOTWTIKWY OPUUATWY Kal aoPOALOTIKWY ETIXELPAOEWY, KATA TO HUEPOG TIOU Sev
puBpuifovtal elSIKA.

‘Evapén wox0og tou kwdika

O napwv kKwdKag apxilet va LoxUeL ard tnv 16n ZemtepuPfpiov 2007.

KatapyoUpeveg Statdselg

Me tnv empUAaén tng Slatagng tou emopevou Apbpou, amod v €vapén tng LoXLOG Tou
mapovrog, katapyouvtal: a) to Tpito BiBAio (apBpa 525 éwg 707) tou Eumopikoy Nopou, B) o
a.v. 635/1937, y) to v.8. 3562/1956 «mepi umaywyng Avwviuwy Etatplwv und tv dloiknolv kat
Slaxeiplolv twv MOTWTWY Kal B€oewg autwv umd kv ekkabdplow» kat to B.5. Tng
22/28.12.1956 «mepi ebappoyng ni opoppUBUWY Kal ETEPOPPUOUWY ETALPLWY TwV Slatdfewy
tou v.8. 3562/1956», §) ta Apbpa 44 éwg 46y Tou v. 1892/1990, OMWG LOXUOUV HETA TIG
TPOTIOTOLAOELG TOUG HE TOouG vOpoug 1947/1991, 2000/1991, 2224/1994, 2237/1994, 2302/1995,
2324/1995, 2335/1995, 2359/1995, 2516/1997, 2556/1997, 2702/1999, €) to dpbpo 6 map. 18
Kat 19 tou v. 2479/1997 «Avwrtato Edikd Awkaotriplo Emttdyuvon twv Sikwv», ot) ot Statdlelg
tou KEAE mepi avaykaoTikig eKtéAeong €Ml Tng meplouciag Tou odpeNETn KATd Tt SLAPKELD TNG
mitwyevong, {) to apbpo 115 tou Ewo. Nopou Actikol KWwSika OMwE avikataotadnke He TO
GapBpo 29 tou v. 1329/1983, n) 1o dpBpo 44 Elo.N.K.MoA. Awkovopiag, B) ta edddla 2 kat 3 tng
niepintwong B' tng mapaypddou 2 tou apbpou 11 Tou v. 1667/1986 «AcTikol TuveTaLpLOpOL Kot
GAAeC SLatagelg» kat L) kaBe AAAn Sudtagn mou avadEpetal oe avtikeipevo mou pubuiletal ano
Tov mapdvra kwdika Kot avtiBaivel otig dtatagelg auvtou.

Metapatiko Sikao

1. O napwv kwdikag epapudletal eni Twv Stadkaclwy mou apxilouvv Petd thv évapén oxvog
Tou.

2. O mpoioxUoaoeg Siatagelg e€akohouBolv va oxUouv kal va sdapupolovial emi Twv
EKKPEUWY Sladikaolwy. MéxplL tnv €kdoon Tng Kotd to apbpo 8 map. 3 UTOUPYIKAG
anodaong, ta mpoPAemdpeva otn Sidtafn auti Mntpwa efakohouBolv va thpouvTal
oUpdwvVA PE TG RSN LoXUoUuoEg SLaTAEELG.

3. Oudlotdgels tou dpBpou 166 map. 3 edapuolovral Kot Ml EKKPEUWY TTTwXEVOEWY, ehOCOV
arno TV KApUEN NG twyevong mapnAbe Siaotnua eikoot (20) eTwv.

4. OudLatdelg AMNWY VoUWV TIOU aparéUnouy o apBpa tou katapyouuevou Tpitou BiBAiou
tou Eumopkol Nopou i dAAwv pubuicswv mrwyeutikol Sikaiou r Sikaiou e€uyiavong
EMXELPAOEWY, amd tnv évapén LoxVOoG TOU MOPAVTOG MTWXEUTIKOU KWK Bewpolvtal OTL
TIAPAUTTEUTIOUV OE QVTIOTOLXEG SLATAEELS TOU.

ApBpo 13 Tou v. 4446/2016 (DEK A’ 240)
1."Evapén Loxvog
H wox0¢ Twv Slatagewv Tou Mépoug MpwTou Tou MAPOVTOG VOROU apxilel ard tn Snpocieuon tou
otnv Ednuepida tng KuBepvrioewg, ektog amd ta apbpa 63, 64, 80 kat Tnv mapdypado 3 tou
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Code, the force of which shall commence after the activation of the insolvency administrators
Register, which will be drawn according to the provisions of the presidential decree for the
regulation of the insolvency practitioner profession, which will be issued by the authorization of
paragraph 22 of sub-paragraph C3 of para. C of article 2 of I. 4336/2015 (A’ 94) as the above
paragraph 22 was finally replaced by article 51 of 1.4423/2016 (A’ 182).

2. Transitory provisions

a. Paragraph 5 of article 84 and articles 167, 168 and 169 of the Insolvency Code, as these are put
forward with the existing law, also apply over proceedings pending at the entry into force of this
law. In the case of paragraph 11 of article 106b and in the case of paragraph 3(c) of article 106c
fall proceedings in which rehabilitation agreements have been ratified at the entry into force of
this law and their implementation has not yet been completed.

b For all other matters the provisions hereof, without prejudice to what is provided in the
previous article, apply to the proceedings that commence after its entry into force. The filing of
an insolvency petition or of a petition for the ratification of a rehabilitation agreement is
considered as commencement of proceedings.

¢ The proviso of article 156 of the Insolvency Code, as replaced hereof, also applies over
application filed as of 19 August 2015.

d. The preexisting provisions continue to be in force and be applied over pending proceedings.

e Until the activation of the Register for insolvency administrators provided for in the previous
article, the preexisting provisions of articles 63, 64, 79, 80 and 81 of the Insolvency Code shall
apply.

After the activation of the above Register and the entry into force of the new provisions of
articles 63, 64, 80 and 81 paragraph 3 of the Insolvency Code, these will be applied over
proceedings commencing after their entry into force. The pre-existing corresponding provisions
will continue to be in force and be applied over proceedings pending in the above time.

f. The provisions of other laws citing articles of the abolished or replaced provisions of I.
3588/2007 are deemed to refer to the corresponding provisions of this law as of its entry into
force.

GapBpou 81 tou Mrwxeutikol Kwdika, n woxU¢ tTwv omoiwv apxilel amod tnv evepyomoinon Tou
MnNTPWOU SLOXELPLOTWY adEPEYYLOTNTAG, TTOU Ba KATOPTLOTEL KATA TLG SLATAEEL TOU TTPOoESPIKOU
Slatdypatog yla T pUBKLON TOu EMAyYEAULATOG TOU SLaXELpLoTH adepeyyudTnTaS, TO OMoio Ba
ekd0Bel kat e§oualodotnon tng map. 22 tng unonapaypadou 3 g map. [ tou dpbpou 2 Tou v.
4336/2015 (A’ 94), OnwG TEAKWE N AVWTEPW Ttapdypadog 22 avtikataotddnke pe to apbpo 51
Tou v. 4423/2016 (A" 182).

2. MeToBaTIKEG SLATALELS

a. H map. 5 tou dpBpou 84, kat ta dpbpa 167, 168 kat 169 tou Mtwyeutikol Kwdika, 6w autd
TiBevtal pe tov mapovra vopo, ebpapupodlovral Kal €Ml EKKPEUWVY Katd tn Béon ce woxy Tou
napovtog Sadikacwwy. Itnv mepimtwon tng mapaypddou 11 tou dpbpou 106B kal otnv
nepintwon vy’ tng mapaypddou 3 tou dpBpou 106y undyovral Kot oL SLaSIKACIEG OTIG OTOlEG oL
oupdwvieg e€uyiavong éxouv Ndn emikupwOel katd tv évapén LoxUOG TOU TAPOVTOG VOUOU Kat
Sev éxeL akopn oAokAnpwBel n uAomoinor toug

B. Kata ta Aoutd ou Slotdéelg Tou mopdvrog, pe TNV emidUAaln Twv opl{opEVWY OTO
Tiponyouuevo apBpo, edapuodlovral Nl Twv SLASIKACLWY IOV apXi{ouv META TNV Evapén LoxLUog
Tou. Qg évapén Sadkaoclwv voeital OtL n katdbeon aitnong mwxeuong f aitnong emklpwong
oupdwviag e€uyiavong.

y. H &udtagn tou apbpou 156 tou Mrwyeutikol Kwdika, omwg aviikabiotatol Ye TO mapov,
edappoleTal Kol eMi aTAOEWY OV €xouv KatateBel ano 19 Auyouotou 2015.

6. OLnpoioxUoaoeg Slatdéelg e€akohouBouv va LoxUouV Kot va ehapolovTaL EML TWV EKKPEUWV
Stadikactwy.

€. MéypL tv gvepyomoinon tou Mntpwou SLoXELPLoTWY adePEYYLOTNTAG, TTOU TIPOBAENETAL OTO
mponyouuevo &pbpo, Ba edapudlovtal oL mpoioxvoaoceg Twv dpbpwv 63, 64, 79, 80 kat 81
Slatdgelg tou Mrwyeutikol Kwdika.

MEeTA tnv gvepyomoinon Tou wg avw Mntpwou Kat Thv £vapén L.oxUog Twy VEWV SLatdewy Twyv
apBpwv 63, 64, 80 kat 81 mapdypadog 3 tou Mrwxeutikov Kwdika, autd Ba edpapuolovral eni
Twv Sladikaouwy ou Ba apxifouv HETA TNV évapén LoxVvog toug. Ot poloXVUOoOEG AVTIOTOLXES
Slatdgelg Ba e€akolouBoulv va oxlouv Kat va edoapuoloviol eni TwV EKKPEUWY SLadLkaoLwv
KATA TOV WG AVWw XPOvo.

ot. O 6latdéelc GAwv VOUWV TIOU TAPATEUTIOUV O ApBpa TwV KATAPYOUUEVWY N
avtikablotwpevwy Slatdswv tou v. 3588/2007, amd tnv £vapén oxUog Tou mapovTog VOUOoU
BewpouvTal OTL MAPATEUTTOUV OE AVTIOTOLXEG SLa-

tdéeLg Tou.
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