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Editor's Note 

The 41st issue σf the Comparatίve Law Yearbook of Internatίonal 
Busίness spaηs aη arc frσm ηuaηced discussiση σf the ησtiση σf 

"creativity" under variσus cσpyright regimes aηd prσduct designatiσηs 
σver cσrpσrate σrgaηizatiση, acquisitiση aηd crimiηal cσηduct, regulatiση 

σf paymeηt services aηd tax evasiση, tσ dealiηg with disruptive behaviσr 
iη iηtematiσηal arbitratiση. 

The authσrs, practitiσηers aηd academics, frσm Japaη, Pσlaηd, Rσmaηia, 
Greece, Turkey, Iraη, Spaiη aηd Eηglaηd briηg a medley σfperspectives. 
They address ση develσpmeηts aηd pressing legal issues fσr busiηess 
eηgaged in iηtematiσηal cσmmerce aηd iηvestmeηt, such as the 
difficulty σf prσsecutiηg cσrpσrate crimes, disiηceηtives fσr tax 
σffeηders tσ cσσperate with authσήties, ηew paradigms fσr bankiηg, aηd 
sσ ση. Fσr maηy σfthese cσηtήbutiσηs, thσugh mσstly ησt the fσcus, the 
Uηited States and the EU remaiη cσmmση cσmparative refereηces. 

Christian Campbell, General Editor 
Center for International Legal Studies 
Salzburg, Austria, Europe 
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New Legal Framework for 
Societes Anonymes in Greece 

Introduction 

Yiannis Sakkas and Yiannis Bazinas 
Bazinas Lawfirm 
Athens, Greece 

The concept of Socίetes Anonymes (SAs), under Greek law, is almost as 
old as the country itself. In fact, the first traces of legislation on these 
legal entities can be found in the few spurious provisions of the 
Commercial Law of 1835, which incorporated, in essence and in spirit, 
the provisions of the Napoleonic Code de Commerce. Nevertheless, the 
first major piece of legislation in Greece that dealt exclusively and in
depth with companies limited by shares dates back to the 1920s. Hailed 
as a modem and groundbreaking law, Law 2190/1920 had, for more 
than a century, been interchangeably linked with the development of 
Greek industry and entrepreneurship and the modemization of the Greek 
economy. 

Law 2190/1920 has been the subject of extensive and pemicious 
amendments over the years. The majority of these new developments 
can be attributed to the growing influence of European company law 
since the mid-1970s and the need to align the provisions of domestic law 
with the stipulations of European directives. 1 Their provisions have been 
inserted in various chapters of Law 2190, constituting a de facto "law 
within the law" bearing little resemblance to the original provisions, 
which date back to the 1920s. As a result, while the law has remained 
in force, successive amendments2 have diluted the original text to the 

This growing influence has been reflected in the development of a special 
framework for public limited liability companies, especially after Directives 
77/91/EEC (Second Company Law Directive), 78/855EEC (τhird Company Law 
Directive), 78/660EEC (Fourth Company Law Directive), and 82/89\EEC (Sixth 
Company Law Directive). 

2 Law 3606/2007, which incorporated the provisions of Directive 2007/36/EC 
(Directive on the exercise of certain shareho\der rights), was the \ast attempt at such 
a large-scale modemization of the framework for SAs. 


