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FOREWORD

The matter of privatizations was never so pressing in the past for the Greek economic and social reality. The
Greek Law 3049/2002 on the Divesture of Public Undertakings is the legislative framework in finding
efficient and timely solution for degenerating State owned Enterprises in the present odious financial
conditions at a domestic an international level.

Although the present translation* remains faithful to the Greek text, an effort was made to depict, where
possible, the terms of Law 3049/2002 using terminology that has been widely adopted both by EU and
international legislative instruments.

In this way, the present work purports to provide to the non-native speaker, both the exact meaning of the
text but also the spirit of this Law, through the use of terms that are found in legal systems across the
world.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default
and reorganization as well as to prepare annotated guides to Greek legislation in this field.

Athens, February 2011
G. B. Bazinas & Y. G. Sakkas

© 2011-BAZINAS LAW FIRM

COPYRIGHT -DISCLAIMER

Copyright: The copyright of this publication belongs and remains solely with BAZINAS LAW FIRM.
*Disclaimer: The English Translation of Law 3049/2002 is NOT an official translation. This translation is only
for informational purposes and has been prepared solely for the convenience of non-Greek speakers.
Bazinas Law Firm and/or the Authors make no warranty, express or implied regarding the accuracy,
correctness, completeness or use of this translation. Bazinas Law Firm and/or the Authors assume no
responsibility, legal liability or otherwise, for the use of this translation or any acts or omissions committed
as a result of the use of this translation, and/or are not liable for any direct or indirect loss arising from the
use of this translation.
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MNoté aMote To IATNUA TwV WBLWTIKOoTooewY Sev gixe BewpnBel TOCO EMITAKTIKO 0TV EAANVLKN
OLKOVOULKN)  KOL  KOWWVIKA Tpaypatikotnta. O  EAAnvikdg  Nopog 3049/2002 nepi
AnokpaTtikonotjoswv Emixelpioewv tou Anuociou amotelel to vopoBetikd mAaiolo yia tnv
QVeVPEDN GUECWV KL QMOTEAECHOTIKWY  AUCEWV yla TG 0aBpég Anuooleg ETUXELPAOEL OTLS
TPOVUOEG SUCUEVEIG OLKOVOULKEG CUVONKEG TIOU ETUKPATOUV TOOO Ot €BVIKO 000 Kal SleBvég
eninedo.

MNapotl n napovoa petddpaon™ mapapével ot oto eAANVIKO Keipevo, €ylve mpoondBeLla, omou
auto Atav ebktd, va anmodoboulv ol Siatdéelg tou Nopou 3049/2002, xpnoLUOTOLUWVTAG OpoAoyia
TIoU €XEL eUPEWG LL0BeTNBEel amd Eupwmnaika kot SteBvr) vopoBethparta,.

Me tov Tpdmo autd, n mapovoa LETAPPOON AMOCKOTEL 0TO VA MAPACXEL 0TOUG N EAAnvodwvoug to
aKpLBEG vONua TOU KELWEVOU GAAQ KAl TO TVEUMA TOU VOUOU OUTOU, ME TN XPARONn Opwv Tou
CUVAVTLOUVTOL OTLG EVVOUEG TAEELG TTOYKOOMIWG,.

H mapovca petddpoaocn amotelel PEPOG MLAG CUVEXLWIOMEVNG TIPOOTIAOELAG Yl T UeTAdpach TG
voupoBeoiog mou adopd tnv adepeyyuoTNTA KLl TV avadlopyavwon Kabwe Kot To oXoAlaopd g
OXETIKNAG ME To Tedio auto EAANVLIKAG vopobeaiag.

ABnrva, OeBpoudplog 2011
I. B. Mnadivag & I. . Takkdg

© 2011-BAZINAS LAW FIRM

AIKAIOMATA NMNEYMATIKHZ IAIOKTHZIAZ - ANOMNOIHZH EYGYNHZ

Awkouwparta Nvevpatikrg I8loktnoiag: H mapoloa Snpocisuon eival KoL MAPAUEVEL ATTOKAELOTLKI
nveupatiky Wloktnota tng AIKHFOPIKHE ETAIPEIAZ MMNAZINAZ

*AMOMOIHZH EYOYNHZ: H AyyAwn petddpacn tou Nopou 3049/2002 AEN amotelel emionun
petadppacn. H petadpoon auth mSLWKEL MOVO EVNUEPWTIKOUC OKOMOUG Kal Tpoopiletal va
efunnpetioel un eAnvodwvous. H Awknyopikry Etalpeia Mmnalivag kai/rj ot fuvtdkteg Sev
EYyUWVTAL pNTWE 1 GAAWG TtV akpiBela, opBdtnta, MANPOTNTA KaL Xprion tng HeTddpaong autig. H
Awnyopikn Etatpeio Mnadivag kat/fi ot Zuvtakteg dev avalapBdavouv kapia euBUvn, voukni f dAAn,
yla Tn Xpron tng petadpacng autig N yla Tuxov mpatelg r mopaleielg mou AdBouv xwpa wg
QITOTEAECA TNG XPAONG AUTNG, Kot dgv euBUvovtal yla oudepia dueon f Eupeon anwAela i nuio ek
™G XProNG NG HeTAdpaONG QUTAG.
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Article 2
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Law No. 3049/2002

Divesture of Public undertakings and other provisions

CHAPTER ONE
Scope

1. Public undertakings are subjected to the provisions of this law. For the purposes of this law, as
public undertakings are considered the enterprises referred to in para. 1 of article 1 of L.
2414/1996 (State Gazette Issue 135 A’), as initially in force; those that have been subjected or will
be subjected to the provisions of the same law and the credit institutions of whom, the absolute
majority of the share capital belongs directly to the State.

2. With a decision of the Interministerial Committee for Divestures that is provided in paragraph 3
of article 3, subsidiaries of Public undertakings may also be subjected to the provisions of this law,
as these are defined in paragraph 1, as well as other public sector bodies, as this is defined in para.
6 of article 1 of law 1256/1982 (State Gazette Issue 65 A’), as this article was initially in force.

NOTE:

a) The disposition of immovable assets and business units of E.O.T [NB: The National Organization
for Tourism], the management, administration and exploitation of which is exercised, according to
article 9 para. 6 L. 2837/2000, by the “The Company of Touristic Development S.A”, for the
execution of projects for the touristic development and touristic infrastructures, which is considered
that they contribute to the promotion of the Country’s touristic development, is decided by the
Interministerial Committee for Divestures under the provisions of Law 3049/2002.

b) The same decision of the Interministerial Committee for Divestures sets the necessary safeguards
of the State for the execution of the provided projects.

Definitions
For the purposes of this law, the terms below have the following meaning:

a) Divesture of public undertakings: The outright or gradual exit of Public undertakings from its
control [NB: State].

b) Control: Holding the share majority or the right to appoint the majority of the members of the
board of directors or the right to appoint the governance bodies of a Public undertaking.

c) Transfer of control: The transfer in any way, either of the shares and votes of the majority share
capital or the right to appoint the majority of the members of the board of directors or the
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Apbpo 1

Apbpo 2

Népog Yt apt. 3049/2002

ATTOKPUTIKOTIOLN OELG ETUXELPIOEWY ANUOCIiOU Kot AAAES SLataéels

KEDAAAIO NPQTO
Nedio Edappoyng

1. Ztg SLoTAEELG TOU VOUOU aUTOU UTIAYOVTAL OL ETUXELPNOELG TOU Anpooiou. Ma Toug OKOToug Tou
VOLOU aUTOU WG EMIXELPAOELG TOU Anpociou voouvtal oL ETIXELPHAOELG TTou avadEépovTal otny map. 1
Tou dpBpou 1 tou v. 2414/1996 (DEK 135 A'), dnwg apxikd ioxuoe, autég mou éxouv uraxBei n Ba
unaxBouv otlg Slatdéelg tou Blou VOPOU KOl TA TUOTWTIKA WpUpata Twv omoiwv n amdiutn
mAeloPndia Tou HETOXIKOU KePaAaiou aviKeL Apeda 0To Anpoato.

2. Me andédoaon g Amoupykig Emtpornig AMOKpaTIKOMOLoEwV o TIPoPBAENETAL 0TNV tapdypado
3 tou Apbpou 3 umopel va umdyovtal ot SLATAEELS TOU VOMOU OUTOU Kot Buyatplkég twv
ETUXELPNOEWVY TOU Anpociou, 6mwg aUTEG opifovtal otnv mapaypado 1 kat dAAot popeig Tou Snudctou
TOpEQ, OTWG QUTOG TPOoSLopileTal Pe TV ap. 6 Tou dpBpou 1 tou v. 1256/1982 (DEK 65 A’), 6nwg to
AapBpo auTO apxIKA loXUOE.

MAPATHPHZH:

a) H btadeson twv akwhitwy kat enyepnuatikwy povadwyv tou E.O.T. twv omoiwv t™ btoiknon,
Staxeipton kot ekuetarrevon aokei n "ETAIPEIA TOYPISTIKHE ANATITYZHS A.E." cUugwva ue to apdpo
9 map. 6 tou N. 2837/2000, yia TNV €KTEAEON EPYywV TOUPLOTIKIG QVAMTUENG KOl TOUPLOTIKWV
unodouwy, mou kpivetal ott cuuBdaAdouv atnv mpowldnan TG TOUPLOTIKNG aVAnTuéng te Xwpag,
anopaoiletat ano t™ AwWnoupyikn Emtpornti Amokpatikomoujoewy katd Ti¢ Statdaéelc tou N.
3049/2002.

8) Me tv Sta amopaon tne AwnmoupyiknG Emitpornric Amokpatikomoltioewv kadopilovral ot
avaykaiec Stao@adioeis Tou Anpoaiou yia TNV EKTEAEON TwWV MPOBAEMOUEVWY EpywV.

Optlopoi
o Toug oKOTOUG TOU VOLOU QUTOU OL TILO KATW OpOL £X0UV TNV akOAouBn vvola:
a) Artokpartikornoinon: n ebamnag r otadlakn £€080G EMXELPAOEWY TOU ANUOGiou ard tov EAeyxo Tou.
B) “EAeyxoc: n katoxn tng mAsloPndiog twv HETOXWV A To Sikaiwpa Stoplopol tng mAstoPndiag Twv
MeAWV Tou SlolknTikoU cupBouAiou A To Sikaiwpa SLoplopol Twv opydvwy tng dloiknong emyeipnong

Tou Anpooiou.

y) MetaBipaon eAéyxou: n petafifocn pe OMOLOVEATIOTE TPOMO E(TE TwWV HETOXWV Kat Yrdwv tng
mheloPndiog tou petoxikol Kedpahaiou eite tou Sikalwpatog Sltoptopol tng mAseloPndiog twv peAwv
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governance bodies of a Public undertaking, or the transfer of the right to exercise the management
of the Public undertaking.

Interministerial Committee for Restructuring and Divestures

1. An Interministerial Committee for Divestures is constituted (ICD). The ICD is consisted by the
Minister of Economic and Finance, as Chairman, and the Ministers of Development, Labour and
Social Security and as applicable by the Minister supervising the Public undertaking that is
subjected to the provisions of this law.

2. The Minister of Economy and Finance supervises the work of the divesture and is the rapporteur
to the ICD. The ICD decides by absolute majority of its members.

3. The operation of the ICD is governed by the provisions of L. 1558/1985 (State Gazette Issue 137
A’). The ICD sets the governmental policy for the divesture of Public undertakings and determines
with its decisions the Public undertakings that are divested.

4. A Special Secretariat for Divestures (SSD) is constituted at the Ministry of Economy and Finance,
with the purpose of assisting the work of the ICD. A Presidential Decree issued by a proposal of the
Minister of Economy and Finance determines the organizing of the SSD, its operation and
competence, in which the rendering of assistance in the work of supervising Public undertakings
(DEKO) is also included.

5. With a decision of the Minister of Economy and Finance, it is possible to be assigned to the
General Secretary for Fiscal Policy the parallel exercise of the duties of the Special Secretary for
Divestures, without additional remuneration.

6. With a decision of the Minister of Economy and Finance and of the competent Minister as
applicable, employees of the Ministries, and of bodies supervised by same, may be posted to the
SSD, departing from the provisions on detachments. The wage cost for these employees burdens
the budget of the Ministry of Economy and Finance.

7. With a decision of the SSD, for the needs of divesting Public undertakings and assisting the work
of the SSD, they may be concluded, apart from the consultants agreement provided in article 7,
agreements for the rendering of independent services or work agreements with special scientific
consultants and experts. With a similar decision, the remuneration of the above persons may also
be determined.

8. With a decision of the Minister of Economy and Finance, departing from the applicable
provisions, in the position of the head of the SSD may be posted a director of the Special
Secretarait for Fiscal Policy of the Ministry of Economy and Finance, or may be allocated an
employee of the special positions of article 30 of Law 1558/1985 (State Gazette Issue 137 A’).

In case of a parallel exercise of duties, as the Special Secretary for Divestures, by the General
Secretary for Fiscal Policy according to paragraph 5, a revocable employee- of 2" rank of the

¥

LAWFIRM

Apbpo 3

Tou SoknTikol cUupBouAiou 1 Twv opydvwv tng Stoiknong eite n petaBifacn tou SKALWUATOG
Aaoknong tng Slaxeiplong tng emixeipnong.

Awrmoupyikn Emitponr) AvadiapBpwoewv Kat ATtOKPOTIKOTIOLGEWV

1. Zuviotdrtal Awrmoupyikr Emutpony Amokpatikomotoswv (A.E.A.). H A.E.A. anoteAeital anod tov
Yrioupyd Owkovopiag kot Otkovoukwy, wg MNpoedpo kat toug Yrmoupyoug Avdmtuéng, Epyaciag kot
Kowwvikwv Achalicswv Katl Kotd mepintwon amnd tov YIoupyod mou eMONTeVEL TV EMXEIpNON TOU
Anpoaoiou ou uTtdyeTal oTLg SLaTAgELS TOU VOUOU auTou.

2. O Yrmoupydg Owovopiag kot OLKOVOULKWY EMOTITEVEL TO €PYy0 TNG QMOKPATIKOTOINGNG KoL ival
ewonyntig otn A.E.A.. H A.E.A. arnodacilel pe amdAutn mAetoPndio Twv HEAWVY TNG.

3. H Aewroupyia tng A.E.A. Siémetal and tig Slatdgelg tou v. 1558/1985 (MEK 137 A'). H A.E.A.
XOPAOoOoEL TNV KUPBEPVNTIKA TOALTIKA Yyl TNV OUITOKPATIKOTOINON ETUXELPHOEWY TOU Anpociou Kot
KaBopilel pe amopAoELG TNG TLG ETUKELPNOELG TOU ANLOGIOU TIOU QTOKPATIKOTIOLOUVTAL.

4. Juviotatal oto Yroupyeio Owkovopiag kat Owovoukwy EwSk Mpoppateia AOKPOTIKOMOLCEWY
(E.[.A.), pe okomo tnv emkoupia tou €pyou tng A.E.A.. H opydvwon tng E.MA., n Aettoupyia Kot ot
apUOSLOTNTEG TNG, OTLG Omoieg MepAaUBAVETAL KOl N EMIKOUPIO TOU €PYOU ETOMTELOG TWV SNUOCLWV
enxelpnoewv (AEKO), kaBopifovtal pe mpoedpkd Stataypa mou ekdidetal pe mpotacn tou Ymoupyou
Owovopiog kat OLKOVOULKWV.

5. Me anddaon tou Ymoupyol Owovopiog kot Owkovoptlkwy Suvatal va avatiBetal otov eviko
Ipappotéa Anpootovopkig MoALtikng n mapdAAnAn doknon twv kaBnkdvtwy tou Edikol Mpappatéa
ATOKPOTLKOTIOLOEWY, XWPIG TPOoBETEG AMOSOXEC.

6. Me anodaon tou Ymoupyol Owkovopiag kat OLKOVORIKWY Kal Tou Kotd mepintwon appddiou
YrnoupyoU umopel va amoonwvtal otnv E.MA., kat' omokAon twv mepi amoondocwv Slatdéewy,
UTtAAANAOL UTIOUPYEIWV Kol €EMOMTEUOUEVWY amo oautd ¢opéwv. H Samdvn pwobodociog twv
untaAARAwyY autwyv BapUlvel Tov TPOUTIOAOYLOUO ToU Yrioupyeiou Otkovopiag Kot OLKOVOULKWY.

7. Me anodaon tng A.E.A., yla TG OVAYKEG TNG OUITOKPATIKOTIOINONG KaL EMKOUPLAG TOU €PYOU TNG
E.[.A. umopel va cuvamrtovtal, EKTOG Twv CUUPBACEWY TwV cUUBOUAWYV Ttou TtpoPAEnovtal oto apbpo 7,
Kol CUMBAOELG TOPOXNG AVEEAPTNTWY UTINPECLWVY 1) €PYOU HE ELEIKOUG EMLOTNOVIKOUG GUBOVUAOUG Kat
EUTIELPOYVWHOVEG, GUOLKA N VOULKA TipoowTta. Me opola anodacn Urnopei va opiletatl kat n apolpn
TWV TILO TIAVW TIPOCWTTWV.

8. Me amdédaon tou YmoupyoU Owovopiag Kot OLKOVOULKWY, KOTA TIOPEKKALON TWV KEelHEVWY
Slatdewv, otn Béon tou mpoiotapévou tng E.MA. pmopei va amoomndtat Steubuvtig tng Mevikng
Ipappoateiag Anpootovoutkng MoAtikng tou Ymoupysiou Owkovopiag kot OWKOVOULKWY h va
toroBeteitat utdAAnAog Twv eldikwv Bécewv Tou apBpou 30 tou v. 1558/1985 (DEK 137 A”).

TNV nepintwon mapdAnAng doknong twv kabnkoviwy tou Edikol Mpappatéa AmoKpoTIKOTOW OEWY
and tov levikd Tpappatéa Anpoolovoptkng MoATkAG Katd tnv mapdypado 5, otn Béon tou
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category of Special Employees of article 76 of L. 3528/2007 (State Gazette Issue A’
258/22.11.2007) (Employees Code) —may be appointed as the head of the previous section.

NOTES:

The Interministerial Committee for Divestures (ICD) was renamed to Interministerial Committee for
Restructuring and Divestures (ICRD), with article 48 para. 4 L. 3871/2010 (State Gazette Issue A’
141/17.8.2010). With para. 1 of this article, and law, is defined that:

1. The Interministerial Committee for Divestures (ICD) may decide the utilisation, including the
transfer of, assets of the State, with a by analogy application of the provisions of law 3049/2002.
Also, the State, upon the relevant decision of the ICD, may form domestic companies either as a
sole shareholder or partner either jointly with any other legal persons, which may proceed to the
acquisition of assets of the State. In the notion of assets are particularly included, movable or
immovable chattels, every type of in rem or in personam or, in general, rights of property nature,
rights of administration and exploitation, acquired economic interests, intangible rights, like
indicatively, industrial and intellectual property rights.

With article 48 para. 2 L. 3871/2010 (State Gazette Issue A’ 141/17.8.2010), it is defined that:

2. As supervising Minister, of paragraph 1 of article 3 of L. 3049/2002, is considered the Minister, to
the competence of whom the State asset for utilization is subjected. The ICD or the Special
Secretary for Divestures (SSD) of article 3 of law 3049/2002 may ask from the said competent
Ministry, a report in which the particulars of the abovementioned assets are stated in detail.

The Special Secretary for Divestures (SSD) of article 3 para. 4 of L. 3049/2002 (State Gazette Issue
212 A’), as in force, is renamed to Special Secretariat for Restructuring and Divestures (SSRD) article
48 para. 4 L. 3871/2010 (State Gazette Issue A’ 141/17.8.2010).

With article 4 para. 2c Presidential Decree (PD) 189/ State Gazette Issue A’ 221/5.11.2009, is
defined that:

Services of the Minister of Economy are the following services of the former Ministry of Economy
and Finance a) [...], b) [...], ¢) the Special Secretary for Divestures (article 3, para. 4 L. 3049/2002).

Forms of Divestures of Public undertakings
1 Forms of divesture are, indicatively, the following:
a) The sale of the whole undertaking or its assets or parts of it or branches of same.
b) Listing undertakings on a Stock Exchange or on another organized market.
c) The sale of the whole or part of the undertaking’s shares, with or without the simultaneous

conclusion of shareholders agreements, as well as the further transfer of the undertaking’s shares.
In the above shareholders agreement It could be agreed, the obligation of the majority
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niponyoupevou edadiou duvatal va tomobeteitat LeETAKANTOG UTAAANAOG pe BaBud 20 TnG Katnyoplag
Eldikwv O¢cewv Tou dpBpou 76 Tou v. 3528/2007 (DEK 26 A’) (YraAAnAwou Kwdika)."

JHMEIQZEIZ:

H Awnoupyikny Emutponry Amokpatikomotioewv (A.E.A.) uetovoudodnke oe Awmoupytk Emtponn
Avabiap9pwoewv katr Anokpatikonotjoewv(A.EA.A.) ue to dpSpo 48 map.4 N.3871/2010,DEK A
141/17.8.2010.Me tnv rtap.1 tou autol dpBpou Kat vouou opilstal otL:

1. H Awnoupywkn Emtpornty Anokpatikomotjoewv (A.E.A.) Svatat va amopacilet tnv aélomoinon,
guuneptAauBavouévng kat TG UETaBiBaonG, TEPLOUTLAKWY OTOEIWY TOU Anpoaiou, EQaPUOJOUEVWY
avadoyikd twy Statdaéewv tou v. 3049/2002. Emiong, to Anudoto, UETH QIO OXETIKN QITO@ACN TNG
A.E.A., Suvatal va 16pUel NUESATEG €TAUPIES E(TE WG UOVOG UETOXOG 1 ETAIPOG EITE AIO KOWOU UE
0moLadNITOTE VOULKA TTPOoWIa, ot omoie¢ Ja Suvavtat va mpoBaivouv oTnV ammoKTNon MEPLOUCLAKWY
otowelwv tou Anuociou. 3TNV évvola Tou MepLouctakol atoweiov mepllauBavovral Siwg Kvntd n
akivnta npdyuata, kade €i60U¢ EUNPAYUATA, EVOXIKA I} EV YEVEL TEPLOUCLAKNG PUIEWS SIKALWUATA,
Sikauwpata Slaxeiplong kal eKUETAAAEUONG, KEKTNUEVA OLKOVOULKA CUUPEPOVTA, AUAX SIKALWUATA,
OMWG EVOELKTIKA BLOUNXAVIKAG LOLOKTNOIOC KAl TIVEUUATIKA SIKAULWUATA.

Me to apdpo 48 nap.2 N.3871/2010,DEK A 141/17.8.2010,0piletat OtL:

2. Q¢ emonteUwv YMoupyodg, Katd tnv évvola Tng mapaypdeou 1 tou dpdpou 3 tou v. 3049/2002,
voeitat o Youpyog otnv apuodLotnta ToU Omoiou UNAYETAL TO TPOG alomoinon MEPLOUCLAKO OTOLYE(O
toUu Anuoagiou. H A.EA. 1) n Ebwkn Mpauuateia Artokpatikonoujoewy (E.ILA.) tou dpBpou 3 tou V.
3049/2002 Svvatat va Inta amd to v Adyw apuodlo Yrmoupyeio ékBsan, atnv onoia napouatadovral
AETITOUEPWIG TTOLYEL YLA TA AVWTEPW TIEPLOUCLAKA OTOLYE(.

H Eibwkn Mpauuateio Arokpatikorotjoewv (E.ILA.) tou apdpou 3 map. 4 tou v. 3049/2002 (DEK 212 A),
w¢ LoYUEL, puetovoualetal oe Etbikn Mpauuateia AvadiapBpwoswy Ko ATTOKPATIKOTTOL)OEWY
(E.F.A.A.) (dpOpo 48 nap.4 N.3871/2010,EK A 141/17.8.2010.

Me to dpdpo 4 nap. 2y A 189/2009, DEK A 221/5.11.2009, 0piletat Oti:

Antotedouv unnpeoieg tou Ymoupyeiou Twv OLKOVOULKWY Ot akOAoUTEG UMtNPETiES TOU TEwG Ymoupyeiou
Otkovopuiag kat Otkovoulkwy :a) ...8) y)n Ewdikn Mpauuateia Amokpatikonotjoewy (apdpo 3 map. 4 v.
3049/2002, A" 212).

Mopd£G AMOKPATIKOTOLCEWY
1. Mopd£g amoKpATIKOMOINoNG Elval EVOEIKTIKA OL 0KOAOUBEG:
a) H mwAnon tou cuvoAou TnG eMIXeipnong A TEEPLOUCLOKWY OTOLXEIWY 1 TUNUATWY aUTAG 1 KAGSwv
QUTAG.
B) H eloaywyn tng enixeipnong oe Xpnuatiotrpto A§Lwv i og AAAN opyavwuévn ayopd.
y) H mwAnon tou ouvolou i LEPOUG TWV UETOXWV TNG ETXEIPNONG, ME N XWPLg Tautoxpovn olvayn

oupdwviog LETOXWY, KABWCE KaL N TEPALTEPW UeTORIBaon LETOXWY TNG EMIXEIPNONG.
ST TOPAMAvVWw oupdwvieg HeETOXWY elval duvatov va cupdwveital n umoxpéwon tou UETOXOU
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shareholder to elect as members of the board of directors persons nominated by the minority
shareholder-or the right of the minority to appoint members to the board of directors by virtue of
a provision of the articles of association also beyond of the one third.

d) Assignment of permits and/or exploitation rights of the undertaking.

e) Establishment of a company or participation in companies with contribution in cash, assets,
branches, rights, shares.

f) All kinds of leases of undertakings as a whole or of partial rights or assets or sectors or branches
of the undertaking.

g) Assigning to third parties the management of the undertaking.
h) The exchange of shares
i) The exchange of shares of the undertakings for divesture with State pro-forma shares.

j) The sale of shares with special agreements, like repurchase agreements by the State/public
undertaking Seller-shareholder with any terms.

k) The sale of shares to a domestic or foreign legal person for the issuance by same of securities
exchangeable with the sold shares.

1) The sale of shares to domestic or foreign credit institutions or financial houses for the purpose of
further disposing these shares to third parties.

m) The issuance of corporate bonds convertible to shares of undertakings.

2. The forms of divesture may be applied exclusively or in combination in one, or in consecutive
acts .

3. The ICD may also decide the taking of measures, determining the manner and methods, for the
modernization and the reorganizational or capital restructuring of a Public undertaking. The
merger or the acquisition or the buy-out of another Public undertaking, according to the applicable
-each time- relevant provisions, may also be provided by such measures.

NOTE:

The second section of article 4 1 (c) hereof was added with para. 1 article 7 L. 3139/2003 (State
Gazette Issue A’ 100/30.4.2003). With paras. 2 and 3 of the same article is defined that:

2. A term of an agreement, already concluded by application of the divesture proceedings of L.
2000/1991 (State Gazette Issue 206 A’) or of Law 3049/2002 (State Gazette Issue 212 A’), under
which the putting in force of the agreement depends on its legislative certification, does not bind
the contracting parties. The agreements are put in force ten days after the publication of this law in
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mheloPndiog va ekAéyel wg LEAN SLOKNTIKOU GUUBOUAIOU TTPOCWTTAL UTTIOSELKVUOHEVO. OO TO HETOXO
peoPnoiac A to Sikaiwpa tng peodndiog va Slopilel pe Sidtafn tou Kataotatikol HEAN TOu
SloknTikoy cupBouliou kal TEpav Tou evog Tpitou.

8) H mapaywpnon adswwv f Kot Sikalwudtwy eKUETAANEVONG TNG ETUXEPNONG.

€) H obotaon eTalpeiag f} CUMHUETOXN O€ ETALPEIEG e CUVELODHOPA LETPNTWYV, TIEPLOUCLOKWY OTOLXELWY,
KAGS WV, SIKOUWUATWY, UETOXWV.

ot) H kabe eidoug ekpicBwon emyeipnong wg cuvolou 1 emi PEPOUG SIKALWUATWY 1) TIEPLOUCLOKWY
OTOLXELWV 1 TUNUATWV 1) KA&SWV TnG emixeipnong.

{) H avdBeon oe tpito TnG Slaxeiplong tng emxeipnong.
n) H avtaA\ayr pHETOXWV.
6) H avtoAayr HETOXWV TWV QITOKPATIKOTIOLOULEVWV ETIXELPAOEWVY HE TIPOUETOXA TOU Anoaiou.

1) H mWANon METOXWV He EOIKA oUPdwWVA, OMwG cUUPWVO EMAVAYOPAG OO TOV TWANTH -HETOXO
AnKOOLO 1) ETUXELPNON TOU ANHOGIOU, e OTIOLOUCSHTIOTE OPOUG.

1) H mwAnon LETOXWV o€ NUESATO 1| aANOSATO VOULKO TPOCWIIO yLa TV €KS0ON amod aUTO KWNTwvV
LWV avToAAELUWY UE TIG TWANBEIoEG UETO)EG.

1B) H MwANCN MUETOXWV OF TUOTWTIKA WSpUKATA 1 XPNUOTOOLKOVOMLKOUG OLKOUG TNG NUedamng n
aA\oSarrg tpog To KoM TEpALTEPW SLdBeong amnd autolg TWV UETOXWY O€ TPLTOUG.

ly) H ék6oon eTatplkwv OLOASOYWY METATPEYLUWY OE LETOXEG ETIXELPOEWV.

2. Ot popdéc armokpatikomoinong Unopei va ebpappolovtal amokAELOTIKA /) KOL o€ cuVSUAOoUO O pia i
KoL SLOSOXLKEG TIPAEELG.

3. H A.E.A. pnopei va anodacilet kat tn Aqdn pétpwy, kabopilovtag tov Tpomo kat peBddoug yia tov
EKOUYXPOVLOMO KOl 0pyavwTikn 1 kepalatokn avadidpbpwaon emyeipnong tou Anupooiou. ITa HETpa
QUTA umopel va poBAEMETAL KOL CUYXWVELON 1| amoppodnon f eayopd GAANG ETIXELPNOEWG TOU
Anpooiou cuudwva pe TIg LoxUouoeg KABe Gopd OXETIKES SlataleLc.

2HMEIQ2H:

To Obeutepo ebaplo tn¢ mep. y' mpootédnke pe v map.l dpdp.7 N.3139/2003,DEK A
100/30.4.2003.Me ti¢ tap.2 kat 3 tou autol dpTpou opiletat OtL:

2. Opo¢ ouuBaocewv, mou é€xyouv nén ouvouodoyndel o€ epapuoyn Twv SladkaoLWV
amokpatikorntoinong tou N.2000/1991 (DEK 206 A) rj tou N. 3049/2002 (DEK 212 A), o omoio¢ eéapta
™ Uéon oe oxU twv ocuuBacswv QUTWV amo TN VOUOUETIK TOouG KUpwon, Sev Seouelel ta
ouuBaAAdueva pépn. Ot ouuBaoelg autég tidevral o€ LoV Séka NUEPES amo T Snuoaieuon Tou VOUouU



Article 5

BAZINAS

the State Gazette, provided that the parties have not agreed otherwise within the above deadline.
3. The provisions of L. 3049/2002, as supplemented by paragraph 1, also apply in the divestures, in
which the necessary actions for their completion have not yet been concluded.

Context of the ICD decision

The ICD decision for the divesture of a Public undertaking determines the form, extent, manner
and the procedure for divesture as well as the criteria for evaluating the offers, and may in
particular provide that/for:

a) The conclusion, with or without a competition, of the necessary agreements, including the
agreements with consultants according to para. 6 of article 3 and article 7-by the Minister of
Economy and Finance or another body authorized by same, to effectuate divesture and in general
for the implementation of the ICD decision. Para. 1 of article 29 of L. 2789/2000 (State Gazette
Issue 21 A’) applies to these agreements.

b) In parallel with the divesture procedure, the undertaking may dispose its shares with any
expedient manner, such as a share capital increase or the issuance of a convertible bond loan,
waiving or abolishing the State’s pre-emption right.

c) The formation of committees to follow, collect and approve payments for the divesture,
rehabilitation and restructuring project. With a similar decision, remuneration for the members of
such committees may also be provide for.

d) All kinds of expenses and fees, arising during the divesture proceedings, burden a special
account for divestures kept with the Bank of Greece under the name “Hellenic State Proceeds
Account from Divestures” or the budget of the Public undertaking that is divested or are deducted
from the outcome of the sale of the shares.

e) The disposition of a percentage of the shares held by the Greek State in the Public undertaking
undergoing divestment, to the employees of the undertaking, its pensioners and the members of
its Board of Directors. The terms of the disposition, the conditions for the persons of the previous
paragraph to acquire the shares, the consideration and the time of payment or the possible gratis
disposition of same as well as every relevant detail is determined by the ICD or, upon its
authorization, by the competent administrative body of the undertaking undergoing divestment. If
the ICD decision provides for the obligation of the persons of the previous section to hold the
shares for a prescribed period, this commitment is recorded in the Dematerialized Securities
System of the Central Securities Depository. The terms of application are determined by a decision
of the Capital Markets Committee.

g) The gratuitous or at a reduced price disposition of additional shares to investors, provided that
they will hold the shares they obtained during the divesture procedure for a set period of time.
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autou atnv Epnuepiba tne KuBepvrioews, @poaov ta cuuBaAddoueva uépn Sev auuwvRoouv
SLOPOPETIKA UEO OTNV Mapaavw npodeouia.

3. Ot Swatdaéeig tou N. 3049/2002, onw¢ cuumAnpuwvovtal Ue Thv mapaypapo 1, epapudlovral Kot oTig
QUTTOKPATIKOTIOUOELG, OTLG OTOIEG OEV £XOUV MEPALWUEL Ol EVEPYELEG TIOU EVAL AVAYKAIEG YLa TNV
oAokAnpwar) Toug.

MNeplexopevo anddaong tng A.E.A

H anodaon tng A.E.A. yla TV anokpatikomnoinon emnxeipnong tou Anpociou kaBopiletl tn popdn, tnv
€ktaon, Tov Tpomo, TN SLadlkaola AMOKPATIKOTOINGNG Kot Ta KPLTrpla a&loAdynong Twv npochopwv
Kol Propei va tpoPAETEL L8LwG:

a) tn olvadn pe N Xwpig SLaywviopd Twv amapaitntwy cupBdcewv, MepNaUBAVOpEVWY KOl TwV
oupBacswv pe cupBouAoug cupdwva e Ty Tap. 6 Tou apbpou 3 kat to apbpo 7, anod tov Yroupyo
Owovopuiag kat OKovopkwy i GAAo 0pyavo €£0UCLOSOTNUEVO QIO QUTOV, yLa TNV TIPAYHATONOoInoN
NG QMOKPATIKOTOINGNG Kat YEVIKA tnv edappoyn thg anddaong tng A.E.A.. H map. 1 tou apbpou 29
Tou v. 2789/2000 (DEK 21 A’) edpapudletal 0TI CUUBAOELS QUTEG,

B) ot mapdAAnAa pe T Sladikacia amoKpaTIKOmoinong, N EMIXELPNON UTOPEL va SLABETEL LETOXEG TNG
Ue omolovdAToTE TPOCohOopPOo TPOMO, OMwEG He auvfnon METOXkoU KedpaAaiou n pe €kdoon
petatpéPLuou opoloylakol Savelou Pe mopaitnon f KAtdpynon tou SIKOLWHATOG POTINOoNG Tou
Anpooiou,

Y) TN OUYKPOTNON EMITPOMWV TAPAKOAOUONONG, TapaAaBnG Kal EYKPICEWS TTANPWHWY YL TO €pY0
amnokpatikomnoinong, e§uyiavong kat avadidpBpwong. Me dpola anodacn Unopei va mpoBAEnetal Kat
OMOLBI TWV HEAWV TWV ETUTPOTIWY,

8) otL oL kABe eiboug damdveg Kat apolBEG, ou POKUTTOUV KaTd tn Stadikacio amokpatikonoinong,
Baplvouv €81KO AoyapLacUO QTOKPATIKOMOLOEWY Tou thpeitat otnv Tpdmela tng EAN&SoG pe tnv
ovopacia "EAANVIKO Anpooto Aoyaplacpog EcOdwv amnd AmoKpaTKomolioels" 1 Tov mPoUnoAoyLlopo
™G emyeipnong Tou AnUOGCIOU TIOU AOKPOTIKOMOLELTAL f adatpolvTal amod To IMPOIdoV MWANCNG TwvV
UETOX WV,

€) ™ 61dBeon mMOoOoTOU PETOXWV TOU EAANVIKOU AnpOGCiou OTNV QUTOKPATLKOTIOLOUMEVN ETUXELPNON
OoToUG €pyalOMEVOUG OTNV EMIXeipnon, Ttoug cuvtaflolxoug aUuTAG Kot Ta MEAN TOU ALOLKNTIKOU
SupPBouliou. Ou 6pot TG 8LdBeong, oL MPoUTMOBETELS KTAONG TWV UETOXWY amod Ta MPdowma Tou
mponyouuevou edadiou, TO TN KOL 0 XPOVOG AIOMANPWHAG N evdexouevn dwpedv S1abear Toug
Kal kaBe oxetkn Aemropépela kabopilovtal amod t A.E.A. ), petd and €ouolodotnon tng, and To
apUOSLO BLOKNTIKO OpYOVO TNG OTOKPATIKOTIOLOUMEVNG €Ttixeipnong. Av n amddaon tng A.E.A.
T(POPAETIEL UTIOXPEWON TWV TPOCWIWY TOU TtponyoUpevou edadiou va KpatHoouv TG PETOXEG yLa
OPLOUEVO XPOVO, N SECUELON CNUELWVETAL 0TO ZUotnua Aulwv TitAwv tou Kevtpikol AmoBetnpiou
AfLwv. Me anddaon tng Enttporntig Kedbalatayopdg kabopilovral ot 6pot epapuoync,

oT. TN SWPEAV N HE LELWHEVO TiUNUa SLdBeon emuUTAéoV PETOXWY OE EMEVOUTEG, EPOCOV SLaKPATHCOLV
TLG LETOXEG TTOU AMEKTNOAY KATA TN SLadikacio amokpaTikonoinong yla OpLoHEVO XPoViKO Sldotnua.
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BAZINAS

Divesture procedure

1. The consultant of article 7 and, if such consultant does not exist, the SSD, drafts and submits to
the ICD and the Public Company of Securities (DEKA S.A), a report accompanied by a analytical
timeframe for the implementation of the ICD decision for the divesture of the Public undertaking.
The report specifies the form of divesture, the conditions that are considered crucial are identified,
the directions to be followed are set and the actions for the divesture and for the up keeping of
the timeframe are stated.

2. The administrative bodies of the Public undertaking undergoing divesture are obliged to take,
within the deadline set each time by the ICD, every decision and measure regarding the
implementation of the ICD decisions and the up keeping of the timeframe.

3. The ICD decision may provide for a negotiation procedure with the interested investors, either
with the mediation of the consultant or directly by the seller or DEKA SA.

4. The seller, the State or DEKA SA or the undertaking or the consultant, depending on the case,
may invite the interested investors to submit bids, specifying -in the relevant invitation- the
procedure, the deadlines, the context of bids and the remaining terms for submitting same, among
which also the furnishing by the interested investors of letters of guarantees, at any stage of the
procedure this is deemed expedient.

5. Upon the issuance of a relevant decision by the ICD, an evaluation of the undertaking or an
evaluation of its assets by an independent advisor, is conducted. In the event of exchanging shares,
the evaluation concerns both the shares of the Public undertaking undergoing divesture, as well as
of the shares that will be exchanged with these. The ICD decision for conducting an evaluation of
the undertaking, or of its assets, may make reference to the particulars that the evaluator should
take into account, such as- indicatively-, the strategic value of the undertaking -under the
management, financing and operation conditions at the time, the facts of the undertaking, but also
comparative , as well as the capital market situation at that moment. An evaluation is not required
where the divesture procedure concerns an undertaking, the shares of which are listed or shall be
listed to the Athens Stock Exchange.

6. To determine the overall beneficial offer, are taken into account as evaluation criteria and are
considered, particularly the experience in the subject matter of the undertaking, the solvency of
the investors and their ability to complete the transaction, the offered consideration, the quality of
the business plan, the scale and nature of the investment project, the preservation or creation of
employment positions at the undertaking undergoing the divesture procedure. The criteria are
notified to the interested parties before the submission of the final bids.

7. The decision on the outcome of the competition is taken by the ICD, following a specially
justified report of the consultant or, in case there is no consultant of the SSD. The provisions of
paragraph 2 apply for the execution of the decision.
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ALaS1KAOia ATTOKPATIKOTIOLCEWV

1. O oUuPBoulog rou mpoBAEmnetal oto apBpo 7 kat av Sev undpxetl cUUPBoulog n E.MLA. cuVTAOOEL Kat
untoBdAAeL otn A.E.A. kot tn Anpoota Emxeipnon Kwntwv Afwv (A.E.K.A. A.E.) ékBeon cuvodeuoduevn
and avoAuTIKO  xpovoSidypappa ywae tnv  edoapupoyry g amoddaong tng A.EA. yia v
amokpatikomoinon tng dnuoclag emixeipnong.  Itnv  €kBeon efelbikeletal n popdr TG
amokpatikomoinong, evtomi{ovtat ot TpoUnobécel mou Bewpouvial Kpiolpeg, TiBevtal ol
KaTeuBUVOELG Kal avodépovtal oL €VEPYELEG yla TNV QTOKPATIKOMOINON KoL TNV THpnon Tou
Xpovosiaypdppatog.

2. Ta 6pyava 810iknong Twv EMLXELPAOEWVY TOU ANHOCIOU TTIOU QITOKPOTLKOTIOLOUVTAL UTIOXPEOUVTAL Va
AapBavouv, péoa otnv mpoBeopia mou kabopiletal kabs dopd amod tn A.E.A., kdBe amddaon kot
METPO OXETIKA pe TNV edappoyn Twy arnodpdoewyv tng A.E.A. KOL THV TAPNON TOU XPOVOSLOYPEUUATOC.

3. Itnv amodaocn tng A.E.A. prmopel va mpoPAémetal Stadikacio Slampaypdteuong UE TOUG
evbladepopevoug emevBUTEG, eite pe T pecoAaBnon Tou cupPoulou eite aneuBeiag and Tov MwANTH
A A.EKA. AE..

4. O mwAnTAG, To Anudoio N n A.E.K.A. A.E. | n emeipnon i o cupPBoulog, avdhoya pe Tnv mepintwon,
uropei va mpookalel Toug evdiladepdpevoug emevBUTEC, va urtofalouv poodopéc, kabopilovtag otn
OXETWKN T(POCGKANGN, TN Sladikaoia, TG TPOBECHIES, TO TTEPLEXOUEVO TWV TIPOCGHOPWV Kat Toug AoLmolg
0pouG UTIOPBOANG AUTWY, LETAEU TWV OTOLWV KAL TNV TTAPOXT| OTtd TOouG EVOLAbEPOUEVOUC EMEVOUTEG, OE
OToLoSHTIOTE OTASLO TNG SLaSIKAGLAG KPIVETOL AUTO OKOTILO, EYYUNTIKWY ETLOTOAWV.

5. Metd amno ékdoon oxetikng amodaocng amo tn A.E.A. Slevepyeital amotipnon tng enyeipnong n
EKTIUNON TWV TEPLOVUOLAKWY OTOLXELWV TNG oo avefdptnto cUUBOUAO.AvV TIPOKELTAL yLa avtaAhayn
METOXWV, N amotiunon adpopd TO00 TIG KETOXEG TNG OTMOKPATIKOTIOLOUEVNG ETIXEIPNONG, GCO KaL TIG
METOXEG TOU avtaAdooovtal e autég. H amodaon tng A.E.A. yia Tn SLEVEPYEL ATMOTIMNONG TNG
eTxelpnong N eKTiUNONG TWV TIEPLOUCLAKWY TNG OTOLXEIWV UMOpPEL va avadEpel Ta otolxeia mou Ba
nipénel va AndBolv umoyn amod Tov amoTUNTH, OMWE EVOEIKTIKA, N OTPATNYLKA agia TnG emixeipnong
und TIC Kpatoloeg ouvbnkeg Sloiknong, xpnuatodotnong Kot Asttoupyiag, ta Sedopéva g
ETUXELPNONG, AAAQ KOl CUYKPLTIKA oTolxeia, kaBwg Kat ol Kpatoloeg cuvOnkeg otnv kedaAatayopd.
Anotipunon &ev amauteitat av n Sladikaoia amokpatikonoinong adopd emixeipnon t¢ omoiag ot
LETOXEG Elval ELONYHEVEG N TPOKELTAL va eloayBoUv oTo Xpnuatiotriplo A§uwv ABnvwv.

6. Ma tnv emloy TG OUVOAKA oupdepoTePNng TPoodopds AapBdvovtal umodn wg KpLtripla
a§loAOYNONG KOl GUVEKTLHWVTOL Wlwg N eumelpio 0TO avtikeipevo g emyeipnong, n depeyyvotnta
TWV EMEVOUTWY Kal N SuvatdtnTd Toug va oAokAnpwaoouv tn cuvallayr], To TpoodePOUEVO TiUNUA, N
TOLOTNTA TOU ETUXELPNHATIKOU oXeSiou, To péyeBog Kat To €i6o¢ Tou eMeVSUTIKOU TTPOYPAUMUOTOC, N
Slatripnon fi Snuoupyia Bécswv epyaciog otnv enxeipnon mou mpdkeLtal va amokpatikomondei. Ta
KPLTAPLA YVWOTOTOLOUVTAL OTOUG EVOLAPEPOUEVOUG TIPLY TNV UTIOBOAN TWV OPLOTIKWV TPOCHOPWV.

7. H anddaon yla 1o amnotéleopa tou Slaywviopol AapBdvetar amd tn A.E.A., petd and edikd
attoAoynuévn eloriynon tou cupBoUAou 1y, o€ mepintwon mou dev umtdpyxel cUBouAog, Tng E.MA.. Na
v ektéAeon tng anodaong epapuodlovral ta opl{Opeva oty mapaypado 2.



Article 7

Article 8

BAZINAS

Consultants

1. Agreements for the rendering of independent services, or agreements for work, may be
concluded with financial and other consultants for the needs of divestures, with a decision of the
ICD.

2. The services that the consultants shall offer are determined by a decision of the ICD and may
include: services and advise [NB: on matters of] organizing, finances, sponsor of issuance, legal,
technical, accounting, auditing, strategic planning report, services and advices on communication
policy promotion, human resources services, project management services, actuarial analysis, tax
analysis.

3. The remuneration of consultants may also be linked to the success of the pursuable outcome.

4. In case where the services of third persons are required for the services provided in paragraph 2,
the corresponding expenses are included in the consultants’ remuneration provided that the use
[NB: of third persons services] have been approved by the ICD or the Minister of Economy and
Finance, and as long as the agreement does not provide otherwise.

5. The consultants should have authority and experience on the relevant matters and in particular
on divestures. The consultants must observe the principles of deontology of their profession and
professional secrecy, even after the conclusion of their work. The consultants must notify the SSD
of any conflict between the State’ and their interests or of a third person to whom they offer or
have recently offered their services.

Consultants must have experienced personnel with the appropriate expertise to organize,
administer and manage their work in a manner so that not to delay the divesture procedure and
with the conclusion of their work to hand over to the SSD all material produced in the duration of
same.

6. Consultants are entitled to have direct access to using and receiving copies of all necessary
economic, accounting, legal and other particulars of the undertaking and have similar rights to
those of auditors, applying the penalties provided in paragraph 12 of article 38 of L. 2065/1992
(State Gazette Issue 113 A’).

Undertakings of public and general interest — Special Share

1 By joint decisions of the Ministers of Economy and Finance, Development and, as applicable, of
the co-competent Minister:

a)  Are determined- the Public undertakings for divesture offering services of public and general
interest, that are connected with the defense and security of the State, public health, energy,
transportation and communications, those ensuring the efficient operation of the markets,
the exploration of the country’s natural resources, for which the concession of the State is
required in making certain decisions of strategic importance.
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ApbBpo 8

ZupBoulot

1. Me andédaon g A.E.A. uropei va cuvartovtal, yLla TG avaykeg TN AmoKPOTIKOMOoinonG, OUUBACELS
TOPOXNG OVEEAPTNTWY UTINPECLWV 1} €PYOU HE XPNILOTOOLKOVOULKOUG Kat AAAouG cupBoUAoug.

2. Me anddaon tng A.E.A. kaBopilovtal oL unnpeaoieg mou mapéxouv ot TUUPBOUAOL, TTOU UMopPEL va
elvau unnpeoieq Kot CUUPBOUAEG OPYOVWTIKEG, XPNHATOOLKOVOULKEG, avaSOXoU €KS00NG, VOULKEG,
TEXVIKEG, AOYLOTIKEG, EAEYKTIKEG, MEAETN OTPATNYIKOU OXESLOOMOU, UTNPEoieg Kot OUMPBOUAEG
ETUKOLWVWVLAKAG TIOALTIKAG T(PoBOAAG, untnpeoieg avBpwrivou duvapikol, ulnpeaieg Sloiknong €pyou,
OVAAOYLOTIKEG LENETEG, HOPOTEXVIKEG MENETEG.

3. H apofri twv cupBolAwv umopel va cuvaptdtal Kol e TNV €mtuyia Tou embLwKOUEVOU
QMOTEAEOUATOG.

4. Av yLa TLG UTtNPEGIEG TTou TipoBAEMOVTAL 0TNV TtapAypado 2 amaLTELTOL N TTOPOX UTINPECLWV TPiTwy,
n oxetkn daravn meptAapBavetal otnv apopr Twv cupBolAwv epdoov n xpnoLUomoincr Toug €xeL
eykpOel and tn A.E.A. 1} Tov Yroupyd Owovopiag kot OwKovoulkwy Kot epdoov Sev mpoBAEmetal
Stapopetikd otn cuPPaon.

5. Ot ZUpPouloL mpémel va €xouv KUPOG Kal gumelpia ota avtiotola Bépata kal e8kOTEPA OE
anokpatikorowjoelg. Ot ZUpPBoulol odeilouv va tnpolv TOUG Kavoveg Oeoviohoyiag Tou
ETOYYEALLATOG TOUG KAL TO EMOYYEAUATIKO AMOPPNTO, AKOWN KOL LETA TO MEPAC TNG Epyaciag toug. Ot
SUpBoulol odeilouv va evnuepwvouv TNV E.MLA. av CUVTpPEXEL MepUTTWon Ta cupdEpovVTa TOU
Anpociou va cuykpolovTal Pog Ta cupdEpovta Twv Wiwv f TPiTou MPOog Tov omoio mpoodépouy 1
npoadepav Mpocdata TIG UNTNPECLEG TOUG,.

OL ZUpBoudol odeilouv va SLABETOUV EUMELPO TPOOWTUKO ME TNV KATAAANAN efelbikevon, va
opyavwvouy, Slolkolv Kat Slaxelpilovtal To €pyo TOUG e TPOMO WOTE va PNV KoBuotepel tn
Sladikaoio amokpatikomnoinong Kol e To Epag TN epyaciog toug va mapadibouv otnv E.IA. 6Ao t0
UALKO Ttou TtaprixBn otn Sudpketd tng.

6. OL ZUpPBoulot Sikatovvtal va €xouv Apecn MPocBacn Xproews Kot ARPEWS avtlypddwv OAwv Twv
QVOYKOLWV OLKOVORLKWY, AOYLOTIKWY, VOULKWVY KoL AOUTWV CTOLXELWV TNG ETILXEIPNONG KOL £XOUV EV YEVEL
Skawpata eAéyxou avtioToa pog ekeiva Twv OpkwTwv EAeyktwy, ehoprolopéviy TWV KUPWOEWY
mou ipoPAEmnovtal otnv napdypado 12 tou dpbpou 38 tou v. 2065/1992 (DEK 113 A').

Eruxeprioelg Snpociov ocupdépovrog kat kowng woéAeiag — ElSk Metoxn

1. Me kowég amoddoelg twv Ymoupywv Owkovopiog kat OKOVOWIKWY, AVAmTuéng KoL Tou Kotd
nepintwaon cuvappdsilou umoupyou:

a) KoBopilovtal oL OIOKPATIKOTIOLOUUEVEG ETUXELPAOEL TOU ANUOGCIOU TIOU TIOPEXOUV UTINPECIES
Snuoaciou cupdEpovtog Kat Kowng wdEAELAG, TTOU CUVSEOVTAL UE TNV AUUVA Kol AodEAELD TG XWPAC,
™ Snuoola uyeia, TV evépyela, TG MeTAdOpPEG Kal emikowvwvieg, tn Slaodpdhion tng evpuBUNG
Aeltoupyiag TWV ayopwyv, TNV €KUETAAAEUCH TAOUTOMOPAYWYWVY TINYWV TNG XWPAS, YLA TG OTIOLES
amnatteitat n ouvaiveon tou Anpociou otn AN OpLOUEVWY OTPATNYLKAG ONUOCLAC ArmodpAoewy,
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b) The protected in each case commodity is described, and are specified the decisions of
strategic importance for which the concession of the State is required.

c)  The conditions under which the concession of the State shall be provided, are set.

These decisions are taken with clear and objective criteria, capable of achieving the purpose
sought, that [NB: the criteria] do not surpass the befitting measure for attending the outcome
sought and will be applied without discretions.

2. With the joint ministerial decisions of paragraph 1, it may be provided that the State will
maintain a number of shares with incorporated increased rights (“special share”), like the right to
veto decisions which, according to paragraph 1, have been characterized of strategic importance.

Other Provisions

1. For the purposes of divesture, ownership of the State’s shares in the undertaking undergoing
divesture procedure, could be transferred, without consideration, temporarily for a set period, as
specified in each case in the ICD decision and according with paragraphs 4 and 5 of article 2 of L.
2526/1997 (State Gazette Issue 205 A’), to the Public Company of Securities (DEKA S.A), which
represents the State in the General Assembly of the undertaking.

2. With a similar decision, the shares of the undertakings that have been subjected to the
provisions of L. 2000/1991 (State Gazette Issue 206 A’) may also be vested to the State or DEKA
S.A.

3. With a decision of the G.A. [NB: General Assembly] of the shareholders of the State’s
undertaking - taken with the quorum and majority of article 29 paragraphs 3, 4, 5 and 6 and of
article 31 paragraphs 3 and 4 of codified law 2190/1920 (State Gazette Issue 37 A’)- restrictions
imposed by a provision of the articles of association, referring to the prohibition regarding the
amendment of the articles of association or some of its provisions, may be abolished. However,
provisions referring to the State’s compulsory percentage of participation in the undertaking’s
share capital or the representation in its bodies (also counting the participation of DEKA S.A.), as
well that of the employees or provisions referring to the State’s rights protected by a special share
or regulated according to the provisions of article 8, are not abolished or amended by a decision of
the G.A. of the Public undertaking’s shareholders.

4. With presidential decrees, issued upon the proposal of the Ministers who are members of the
ICD, and of the co-competent Ministers as applicable, organizations or Public undertakings may be
abolished or merged, with the exception of societe anonyms; matters regarding the transfer,
accession, classification or dismissal of employees may be regulated; also providing for the
reassignment of surplus personnel in legal persons of the broader public sector, as this is defined
in article 1 of L. 2190/1994 (State Gazette Issue 28 A’).

The future of the assets of the undertaking that is abolished and the organization or the articles of
association governing the undertaking that emerges after the merger, are determined with a
similar presidential decree.
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B) meplypadetal 1o mpootateuopevo KaBe dpopd ayaBo kal e§edikeliovTal oL OTPATNYLKAG ONUACiog
anodAoELG yLa TIG OTIOLEG amaltteital n ouvaiveon touv Anpoaiou,

y) kaBopiZovtal oL mpoumoBéoelg umd Tig onoieg Ba mapéxetal n ouvaiveon tou Anpoaciou.

OL anoddoelg autég Aapupdavovtal Pe KPLTAPLO cadr Kol QVTIKELMEVIKA, KOVA VO EMITUXOUV TOV
€TSLWKOUEVO OKOTO, Ta. omoia dev Ba umepPaivouv TO MPOCNHKOV HETPO ylo TV E€mitevén tou
eTSwKOpevou amotedéopartog kal Ba ebapuolovtal xwpig Stakpioelg.

2. Me T1G KOWVEG UTIOUPYLKEG amodAoeLg TnG mapaypddou 1, urnopel va npoPAénetal dtL to Anpootio Ba
Slatnpel aplBpd HETOXWV HE eVOWMOTWHEVA auénpéva Swauwpata ("eldikn petoxn"), omwg tng
apvnotkupiag otn Aqdn anopdcewv mou €xouv xapaktnplobel oclpudpwva pe tnv mapdaypado 1 wg
OTPATNYLKAG ONUAGiOG.

ANAeg puBpiosig

1. Tl TOUG OKOTOUG TNG QUTOKPATLKOMOINONG OL METOXEG TOU Anuociou otnv emixeipnon mou
QTTOKPATIKOTIOLE(TAL Mtopel va peTafBiBalovtal Katd Kuplotnta, Xwpi¢ avidAAayua, TPoowpLva yla
OpLopEVO XpOvo, Omwg Ba opiletal kabe dopd otnv amodaocn tng A.E.A. kot cUpdwva pe TG
napaypddoug 4 kat 5 Tou dpbpou 2 tou v. 2526/1997 (DEK 205 A’), otnv avwvupn etatpeia "Anudota
Emuxeipnon Kwntwv ASwv" (A.E.K.AA. AE.), n omoia Kot €KMPOCWIEL TO ANUOCLO OTL YEVLKEG
oUVEAEUOELG TNG ETUXELPNONG.

2. Me dpola anoddaon Unopel va meptépyovral oto Anpooto f tn A.E.K.A. A.E. LETOXEG ETUXELPHOEWY
Tou €xouv urtaxBei otig Statdelg tou v. 2000/1991 (DEK 206 A').

3. Me anddaon g 2. Twv PeToXwV entxeipnong tou Anpoaciou, mou AapBavetat pe tnv amaptio Kat
mAeodndia mou mpoPAénovral oto apbpo 29 mapdypadol 3, 4, 5 kat 6 kot oto apbpo 31 mapdypadot
3 kot 4 tou K.v. 2190/1920 (DEK 37 A’) umopel va katapyouvtal meploptopol mou entBdilovrat and
Sudtaén kataotatikol kat avoadEpovial otnv omayOpeucn TPOTMONMOINONG TOU KATAOTATIKOU I
OPLOUEVWY SLOTAEEWVY TOU. ALOTAEELS OPWG TTIOU avadEPOVTOL CE UTIOXPEWTLKO TTOCOOTO GUUMETOXNAS
OTO METOXIKO KedpAAao TNG Eemxelpnong n ekmpoownnong ota opyavd tng tou Anupociou
(ouvumoloyl{opévng Kot TG cUPHETOXAG TS A.E.K.A. A.E.), kaBwg Kat Twv epyalopévwy 1 Slatdéelg
mou avadEépovtal o SKOLWUATO TOU ANUOCIOU TIOU TPooTATEVOVTAL ME €LSLIKA METOXH N TOU
pubuifovtal cUpdwva pe TG Satdgelg Tou apbpou 8, Sev KatapyouVTaL OUTE TPOTIOMOLOUVTOL UE
anodaon tng 2. Twv LeTdXwV TG enixeipnong tou Anuoaciou.

4. Me mpoedpikd Slatdypota, mou ekSidovtal HETA ard mpotaon Twv UToupywyv HeAwv tng A.E.A., kat
TWV OUVAPUOSIWY KATA TEPIMTWON UMOUPYWV, WMOPEl va Kotopyouvial f va ouyxwvelovtal
opyaviopol 1 €mXelpoel tou Anpooiou, €KTOGC QVWVUMWY €TALPEWY, va pubuifovtal Béuata
petadopdc, évtagng, Katdtagng i amoAucong Tou MPOoWTkol Kal vo TPOPRAEMETAL N UETATOEN TOU
TAE0OVATOVTOG TIPOCWITLKOU OE VOULKA TIPOCWTTA TOU EUPUTEPOU SNUACLOU TOUEX, OTWE AUTOG opileTat
oto apBpo 1 tou v. 2190/1994 (DEK 28 A').

Me dpolo mpoedpiko Siataypa kabopilovral n Tuxn TG TEPLOVGLAG ETIXEIPNONG TTOU KATOPYELTAL KOL O
0PYQVLOUOG I TO KATAOTATIKO, TIOU SLETIEL TNV ETIXEIPNON TTOU TIPOKUTITEL LETA OTIO T CUYXWVEUON.
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5. In every case of a divesture, of a Public undertaking, of any form, Paragraph 9 of article 7 of L.
2843/2000 (State Gazette Issue 219 A’) does not apply.

Tax and other matters

1. The agreements and actions concluded by application of proceedings for divesture or
rehabilitation in accordance with this law, including also the action or the agreement for merger or
demerger or abolition or liquidation of undertakings, and the connected with these transfers of
immovable assets, movables, shares or rights of any nature, contribution of assets, movable or
immovable or of business branches or sectors, transcriptions and agreements of any nature and
acts for their fulfillment, including the constitution and inscription of mortgages, the inscription of
prenotations and the constitutions of pledges, are free of any tax, including income tax for surplus
value, duties, stamp duty, contribution, right or any charge in favor of the State or of third persons,
save as provide in L. 2859/2000 (State Gazette Issue 248 A’) and L. 1676/1986.

2. With presidential decrees, issued by proposal of the Ministers, members of the ICD and the co-
competent Ministers as applicable, it is possible to limit the rights and fees of notary publics,
lawyers and land registrars, for any actions of paragraph 1 of this article as well as for paragraph 3
of article 4.

3. In the execution of the agreements provided in paragraph 1:

a)  The transfer of registered or bearer shares that have not been listed on a Stock Exchange is
made with a private document, which is submitted to the competent economic authority
within ten (10) days as of its execution.

b)  The provisions of laws for development referring to restrictions as to the right to transfer
assets of a company that has received support- and the penalties in case of such transfers- do
not apply to the transfer of assets.

c) Penalties which have been imposed and their application is pending against Public
undertakings for investments supported by laws for development, for breach of provisions of
the said laws or of the terms of the decisions for being subjected to these laws- are not
applicable.

d)  The provisions of laws for development or the terms of the decisions to subject the above
investments to the laws for development, which provide the imposition of penalties for
breaches taking place before the execution of the relevant agreement, are also not
applicable.

4. With a joint decision of the Minister of Economy and Finance and the competent Minister as
applicable, part of the expenses [NB: to which the] Public undertaking was subjected, for the
furnishing of services of general interest, which expenses were imposed to same by a provision of
law- could be reimbursed to same.

5. The competent tax or [NB: social] security authorities are obliged to commence immediately
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5. Z& kGBe mepintwon amokpatikonoinong enyeipnong tov Anuooiouv pe omowadrmote popdr Sev
ebappoletal n mapdypadog 9 tou apbpou 7 tou v. 2843/2000 (DEK 219 A').

®Dopoloyika kat dAa Bépata

1. Ot cupBAOELG KaL TIPAEELG TTOU CUVOHOAOYoUVTAL O £PAPUOYH SLASIKACLWY AMOKPATIKOMOINoNG 1
efuylavong olpdwva pe TOo VOpo autov, mepl\apfavopévng kat TnG MPAgng f tng ouuPaong
ouyxwveuong f TNg dldomaong f TN Katdpynong 1 SLaAuong MXELPAOEWY, KAl Ol OXETW{OUEVEG WE
QUTEG METOBBAOELS OKWATWY, KWNTWV, HUETOXWV N Tdong ¢uUosws SKawpdtwy, €lohopeg
TIEPLOUGLOKWY OTOLXELWY, KWVNTWV 1 AKWVATWY 1) ETIXELPNHATIKWY KAASWV 1 TUNUATWY, HETOYPadEG Kot
ndong dUoewg CUUPBAOELS KaL TIPAEELS TTPOG TIPAYLATWOT| TOUG, TEPAAUPBOVOUEVNG TNG CUCTACEWS KoL
eyypadng umobnkng, tng eyypadng MPOONUEWOEWS UTOBNKNG KoL TNG CUCTACEWG €VEXUPOU,
analdocovtal and omnotovénnote ¢popo, meplapBavopévou Kot tou Gopou €Ll008AUOTOC Adyw
untepadiog, téhog, TéAog xaptoonuou, elodopd, Sikaiwpa f onotadrinote GAAn emPBdpuvon UTEP TOu
Anpooiou f tpitwy, pe tv emdpVAaén twy Slatdéewv tou v. 2859/2000 (DEK 248 A’) kal Tou V.
1676/1986.

2. Me mpoedpika Statdaypata mou ekdidovtal pe mpotaon twv Ymoupywv peAwv tng A.E.A. Kol Twv
Kata mepintwon cuvapuodiwy Ymoupywv eivat duvatdv va mepoplobolv Tal SIKOUWUOTA KAl Ol
apotBég cupBolatoypddwy, Siknyopwv kat uoBnkoduAdKwy, yla KaBe pagn tng napaypddou 1 Tou
apBpou autol kaBwg Kat Thg mapaypddou 3 Tou apbpou 4.

3. Katd tnv ektéAeon twv cupPacewv mou poBAEnovtat otnv napdypado 1:

a) H petaBifacn ovOHOOTIKWY N QVWVUHWY HETOXWVY TIou Sev éxouv eloaxBel oto Xpnuatiotriplo
yivetal pe W8lwtikd éyypado mou katatibetal otnv appuodia SnOcLo OLKOVOLKN UTINPECia Péoa og
Séka (10) nuépeg amo tnv unoypaodn Tou.

B) Ma tn petaBifoaon MepLOUCLAKWY OTOLXElWY Sev €xouv edapuoyr SLOTAEELG AVAITTUELAKWY VOUWY
Tou avap€PovTal O TEPLOPLONOUES WG TPog TN Suvatotnta petaBifacng MeEPLOUCLOKWY OTOLXEIWY
ETIXELPNOEWV TIOU €XOUV EVIOXUBEL KaL OTIG KUPWOELG O€ Tiepinmtwon petaBifacng toug.

y) Aev edappolovtal Kupwoelg mou €xouv emPAnBel kot ekkpepel n edappoyr toug oe Bdpog
SNUOcWWY ETIXEPNOEWY Yyl evioxuBeioeg amd avamtuélakolg VOuoug emevlUOEL TOUuG Adyw
napdpaong Slatdlewv Twv gv AdYW VOUWVY 1 0pWV TWV armopACEWV UTIAYWYNE 0TOUG VOLOUG QUTOoUG.

8) Emiong, 6ev edpapudlovtal oL SLATALELS TWV AVAMTUELOKWY VOUWY N OL OpoL Twv amodpacewv
UTIAYWYNG TWV TIOPATIAVW EMEVOUCEWY OTOUG avarmtuélakolg vOUoUG, tou TiPoBAEMOUY TNV emLBOAN
KUPWOEWV yLa TApaBACELG TTOU TIPAYHATOMOLBNnKav TPV Thv umoypadr) TG OXETIKNAG cuUBAONG.

4. Me kown anddaon tou Yroupyol Otkovopiog kot OLKOVOULKWY KoL TOU KOTd TEPImTwon appodiou
uroupyol propei va amobidetal oe emixeipnon tou Anuoociou pépog tng Samdvng otnv omoia
untoBARBNKE QTN yLa Tapoxn UTINPECLWY KowAG whEAeLag o thg emBARBnke amnd Sidtaén vouou.

5. OLappodieg GopoloyIKEG I aoPAALOTIKEG ApXEC UTIOXPEOUVTAL VA apXiooUV AUECWE LE TNV UTIOBOAR
™G avtiotoxng aitnong Kot va oAokANpwaoouv péoa o éva uriva ano tnv évapén toug
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with the filing of a corresponding application, and to complete within one month from their
commencement, all relevant audits of the undertakings to undergo divesture.

6. If the procedure or the terms of divesture provide for the spin-off or the contribution of assets,
branches or rights, the relevant evaluations must be completed within one month from the filing
of the relevant application.

NOTE:

With article 48 para. 3 L. 3871/2010 (State Gazette Issue A’ 141/17.8.2010), is defined that:

3. Without prejudice to the provisions of Presidential decrees 59/2007 (State Gazette Issue 63 A’)
and 60/2007 (State Gazette Issue 64 A’), the assignment, conclusion and execution of the relevant-
to the materialization of the ICD decision and the utilization of the assets- agreements and all kinds
of actions are governed by the provisions of L. 3049/2002 and complementary by the provisions of
the Civil Code, departing from all other general or specific legislative provision, including the
provisions for the disposition, leasing immovable assets by and to the State and the provisions on
commercial leases. Para. 1 of article 29 of L. 2789/2000 (State Gazette Issue 21 A’) and para. 1 of
article 10 L. 3049 apply to these provisions.

Law 3631/2008

1. Inrelation to societes anonyms of national strategic significance, which have or had a monopoly
character, and especially in cases of companies that have in their ownership or exploit or
administer national infrastructure networks, the acquisition by another shareholder, apart from
the State, or by enterprises connected with it [NB: the shareholder] under the meaning of article
42 (e) of Codified law 2190/1920, or by shareholders acting in concert, of voting rights of 20%, and
more, of the total share capital, prerequisites the previous authorization of the Interministerial
Committee for Divestures of Law 3049/2002, under the procedure of that law.

2. The approval is granted provided that the criteria of evaluation for the benefit of the public
interest are met, so to ensure the continuous and without obstacles provision of the offered
services and the operation of the networks. Indicatively, are taken into account as evaluation
criteria and are considered a) the experience of the third persons shareholders in the subject
matter of the above undertakings b) their solvency c) information regarding their investment
strategies, d) the transparency of their transactions, e) their particular business plans, f) the scale
and nature of their investment program, h) their ownership status, i) the preservation of
employment positions, k) the structure of their share capital and particularly the participation of
funds outside the European Union, based on the principle of transparency and reciprocity 1) the
decision making manner.

3. The decisions of the above undertakings of national strategic importance that refer to the
following matters are subjected for their validity to the approval of the Minister of Economy and
Finance for ensuring the public interest.

A)  The dissolution of the company, receivership and the appointment of receivers.
B) Any corporate reformation of the above undertakings, like indicatively, conversion,
merger with another company, or merger with the formation of a new societe anonym,
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OXETLKOUG EAEYXOUG ETILXELPHTEWV TIOU TIPOKELTAL VAL ATIOKPATIKOTION B0UV.

6. Av n SlaSikaoia f oL 6POL TNG AMOKPATLIKOTOINoNG TIPOBAEMOUV ThV artdoyLon KAASwv 1| TV elodopd
TEPLOUCLOKWY OTOXEIWY, KAASWV i} SIKALWUATWY, OL OXETIKEG QMOTLUNOELG TPETIEL VAL OAOKANpWVOVTOL
péoa og £va Urva amod tnv ultoBoAr TNG OXETIKAG aitnong.

JHMEIQ>H:

Me to dpIpo 48 nap.3 N.3871/2010,DEK A 141/17.8.2010,0piletau OtL:

3. Me v enpulaén twy Statdéswy twv npoedpikwy Statayudtwy 59/2007 (DEK 63 A) kat 60/2007
(DEK 64 A), n avadean, ovvayn Kot EKTEAECN TwV OXETIKWVY UE TNV UAomoinon tng anogaons tng AEA
Ko tnv a&lomoinon Tou MEPLOUTLAKOU OToLXElOU, cUUBATEWY Kkat kade giboug mpaéswv SLEmovtal amo
Ti¢ Stataéels tou v. 3049/2002 kat cuumAnpwuatika oo T Satdaéels tou Aotikou Kwéika, katd
TapekkALon kade dAANG yevikric n ebikr¢ vouoUetikic Siataéng, mepAauBavouévwy Kot twv
Stataéewv mepi ekmoinong, uicBwaong kat ekuicwaons akvATwyv amo to ANUooto Kot Twv Stataéewy
nepl eumopikwv ptoBwoewv. H map. 1 tou appou 29 tou v. 2789/2000 (PEK 21 A) kat n nap. 1 tou
apdpou 10 tou v. 3049/2002 spapucdovral otig CUUBATELS AUTEC.

Nopog 3631/2008

1. Enl avwvOpwv etapuwv €OVIKAC OTPATNYKAG ONMACIAG, TIOU £XOUV N €iXav  HOVOMWALUKO
XQPOKTAPA, Kot LBlwg OTAV TTPOKELTAL YL ETALPLEG TIOU €XOUV OTNV KUPLOTNTA TOUG I EKPETAAAEVOVTOL
i Saxelpifovtat €OBvikad Siktua umodopwyv, N amdktnon and Ao HETOXO, €KTOG Tou EAAnViKOU
Anpociou, N and cUVEESEUEVEG |E QUTOV EMIXELPNOELG KOTA TNV €vvola Tou apBpou 42 € Tou K.v.
2190/1920, i and petdXoug Tou §pOuV TGO KOWOU LE EVOPUOVIOUEVO TPOTIO, SiKatwudtwy Pridou
amnod 20% tou GUVOALKOU UETOXLKOU KebaAQIOU KAl Gvw, T(POUTIOBETEL TNV TIPOYEVECTEPN €YKPLON TNG
Awmoupykng Emtponng Amokpatikomoljoswv tou v. 3049/2002, katd tn Stadkacia tou vopou
autou.

2. H éykplon xopnyeitat edpocov mAnpouvtatl kputripla alohoynong mpog ddelog tou Snpociou
oupdépovtog, wote va SlaodalileTal n ouveXNG KoL QMPOCKOTTN TAPOXH TWV TPOCPHEPOUEVWV
UTINPECLWV Kal Aettoupyia Twv Siktuwv. Evelktikd AapBdavovtatl umtddn wg KpLtrjpla a§loAdynong Kot
OUVEKTLLWVTAL: Q) N EUTMELPLA TWV TPITWV UETOXWV OTO QVTIKEILEVO TWV AVWTEPW ETIXELPHOEWY, B) Nn
depeyyuoTnTa TOUG, V) MANPodopieg avadopLkd HE TLG EMEVOUTIKES TOUG OTPATNYLKEG, §) n Sladdvela
TWV CUVAAAQYWVY TOUG, €) TOL CUYKEKPLUEVOL ETIXELPNMATLKA TOUG oXESLa, OT) To HEyeBOC Kat To €i60g
TOU EMEVSUTIKOU TOUG TIPOYPAMIATOG, ) TO LELOKTNOLAKO TOUG KaBeatwg, n) n Stacddiion Twv BEcewv
epyaociag, 6) n doun tou petoxtkol Toug kedalaiou kat biwg n cuppetoxn kepahaiwv €KTOG TNG
Eupwmaikng Evwong, BAaoel tng apxng tng dtadavelag kat tng apoBatdotntag, 1) o tponog ARPews
anodpdoswv.

3. Ot anoddoel; Twv WG AVw ETAPLWY €BVIKAG OTPATNYIKAG onuociog mou avadépovial ota
akOAouBa BEpata UTIOKEWVTAL YA TNV EYKUPOTNTA TOUG o€ €ykplon Tou Ymoupyol Otkovouiog kat

OwovouLKkwy Tpog Staopalion tou dnuoaciouv cupdEpovtoc.

A) Ztn SL1dAuon tng etatpiag, tn B€on tng og EKKABAPLON KoL TOV OPLOUO EKKADAPLOTWV.
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the demerger, in any form this is made, spin-off of branch or branches, that may put in
danger the provision of services in sectors of strategic importance.

C) Any transfer, change or conversion, any assignment, granting of guarantee, as well as
any alteration or change of the destination of the strategic importance parts of the
assets of the above undertakings and the basic networks and infrastructures for the
economic and social life of the country, as well as for its security.

4. The approval of the previous paragraph is provided with a ministerial decision issued within a
period of thirty (30) days from the submission of the decision of the undertaking to the Minister. In

case this period lapses with no action it is considered that the approval is granted.

5. The force of the provisions of this article commences from its filing to the Hellenic Parliament.
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B) Z& OMOLOSATIOTE ETALPKO HETACXNUATIOMO TWV OVWTEPW ETUXELPNOEWY, OMWG EVOEIKTIKA OTN
UETATPOTTH, TN OUYXWVELUON UE GANN €TaLPia, TN CUYXWVEUON PE oUOTAON VEAC AVWVUUNG gTatpiac,
Sldomnaon, pe onoladAmote pHopdr KoL av auth TPayUatomnoLeital, 1 thv andoxion kKAadou fi kKAadwv,
n omola Unopei va BEceL o€ KivoUVO TNV TAPOXT UTINPECLWV OE TOUEIG OTPATNYLKNG ONUOCLAC.

I) 2& onolwadrnote petadopd, LETABOAA A LETATPOTT, OMOLASHTIOTE EKXWPNON, TAPOXH WG gyyunon,
KaBwg Kot og omoladnmote HeTABOAN 1 AAAAYr TOU TPOOPLOKOU TWV OTPATNYLKNAG ONUACIOG OTOLXEIWY
TOU EVEPYNTIKOU TWV OVWTEPW ETALPLWY KOL TWV BACIKWY SIKTUWV KOL UTTOSOUWY YLO TNV OLKOVOULKH
Kol KOWWVIKA {wh Tng XWpag, Kabwg Kat yia tnv acdaAela tng.

4. H éykplon TG mPonyoUEVNG TLOPAYPAPOU TIOPEXETAL LE UTIOUPYLKN amddacn mou ekSiSetal eviog
XpovikoU Siaotrpatog Tplavra (30) nuepwv amnd tg uroBoAng tng anodAcews tng eTapeiog otov
Yroupyo. Ze mepintwon mapodou Ampaktng tng mpobeopiog autng, Bewpeital OtL n amattovpevn
€ykplon €xeL mapaoyebei.

5. H wox0¢ twv Slatdéewv tou mapdvrog dpbpou apyilel amd tnv katdBeon tou otn BouAn twv
EA\Avwv.
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