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FOREWORD

Although the present translation* remains faithful to the Greek text, an effort was made to depict, where
possible, the terms of Law 4050/2012 using terminology that has been widely adopted both by EU and
international legislative instruments.

In this way, the present work purports to provide to the non-native speaker, both the exact meaning of the
text but also the spirit of this Law, through the use of terms that are found in legal systems across the
world.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default
and reorganization as well as to prepare annotated guides to Greek legislation in this field.

Athens, February 2012
G. B. Bazinas & Y. G. Sakkas

© 2012-BAZINAS LAW FIRM

COPYRIGHT -DISCLAIMER

Copyright: The copyright of this publication belongs and remains solely with BAZINAS LAW FIRM.
*Disclaimer: The English Translation of Law 4050/2012 is NOT an official translation. This translation is only
for informational purposes and has been prepared solely for the convenience of non-Greek speakers.
Bazinas Law Firm and/or the Authors make no warranty, express or implied regarding the accuracy,
correctness, completeness or use of this translation. Bazinas Law Firm and/or the Authors assume no
responsibility, legal liability or otherwise, for the use of this translation or any acts or omissions committed
as a result of the use of this translation, and/or are not liable for any direct or indirect loss arising from the
use of this translation.
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EIZArQrH

MNapotl n mapovoa petddpaon™ moapapével Lot oTo eAANVIKO KeieVO, €yve TipooTtdBeLa, Omou
autd Atav edikto, va arnodobolv ol Slatdéelg Ttou Nopou 4050/2012, xpnotuomnowwvtag opoloyia
ToU €XEL EUPEWCG LLOBeTNBEel amod Eupwraikd kat Stebvry vopoBetrpara,.

Me Tov Tpdno autd, n mapoloa HeTAdPACH AITOCKOTEL 0TO va TapAdoxeL otoug Kn EAAnvédwvoug to
OKPLBEG VONUOL TOU KELWEVOU GAA Kol TO TVeUWA TOu VOUOU autol, WE T XprRon Opwv mou
OUVOVTLOUVTOL OTLG EVVOHEG TALELG TTOYKOOMIWG,.

H mapovoa petddpacn amoteAei pépog ULag ouVEXI{OUEVNG TIPOOTIAOELOG Yyl TN HETAdPAOn TNG
vopoBeoiag mou adopd TNy adepeyyudTNTA Katl TV avadlopydvwon Kabwe Kot To oXoAlaoud g
OXETIKNG ME To Tedio auto EAANVIKAG vopoBeaiag.

ABrjva, ®eBpoudplog 2012
I. B. Mralivag & I. T. Takkdg

© 2012-BAZINAS LAW FIRM

AIKAIOMATA NMNEYMATIKHZ IAIOKTHZIAZ - ANOMNOIHZH EYGYNHZ

Awawwpara Mveupatikig I8toktnoiag: H mapoloa dnpocieuon ival Kol MTOPAREVEL ATTOKAELOTIKN
TVeLpaTIKA W8loktnoia thg AIKHFTOPIKHE ETAIPEIAZ MMAZINAS

*AMOMOIHZH EYOYNHZ: H AyyAwf petddpacn tou Noépou 4050/2012 AEN amotelei emionun
petddpacn. H petadpoon autr MSLWKEL HOVO EVNUEPWTIKOUG OKOMOUG Kal Tpoopiletal vo
efunnpetioel un eMnvodwvouc. H Awknyopikry Etalpeia Mmalivag kai/p ot Zuvtdkteg Sev
EYyuWVTaL pNTWE 1 GAAWC tnv akpiBela, opBdtnta, MAnpoTNTA KAl Xprion tng Hetddpaong autng. H
Awnyopikry Etatpeio MmaZivag kai/r ot Zuvtakteg Sev avalapBavouv Kapia euBivn, voukn fi GAAn,
yl t xprion tng Hetddpaonc autng f yla tuxov mpafels i mapaleihelg mou AdBouv xwpa wg
QamoTéAEOHA TG XPAONG AUTAG, Kat Sev euBuvovtal yla ouSepia dueon ) éupeon anwleta i Inpia ek
™G XPONG TNG HETADPAONG QUTHG.
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Law 4050/2012

Rules on the modification of titles, issued or guaranteed by the Greek State with the agreement
of Bondholders.

1.  For the application of the provisions of the present article, the meaning of the terms below is as
follows:

a)

b)

<)

d)

e)

f)

As “title” is considered a bond, bond loan or other borrowing title, in tangible or intangible
form, governed by Greek law, and of which: aa) the Greek State is the issuer or guarantor,
bb) the initial duration at the time of first issuance exceeds twelve months and, cc) the
issuance date predates the 31st December 2011.

As “eligible title” is considered every title that is specified with a decision of the Ministerial
Council and in an invitation of the Greek State, as provided in paragraph 2.

As “principal amount outstanding” is considered the principal amount of an eligible title
that has not been discharged, as specified in accordance with the terms of the eligible title
at the date specified in the invitation and as “aggregate principal amount outstanding” is
considered the aggregate of the principal amounts outstanding of all eligible titles that are
specified in the relevant decision of the Ministerial Council and the corresponding invitation
of the Greek State, as provided in paragraph 2, irrespective of the series, duration, interest
or other particular characteristics of such eligible titles.

As “modification” of titles is considered the alteration or addition of terms in one or more
eligible titles or the exchange of one or more eligible titles with one or more new titles.

As a “new title” is considered a bond, bond loan, or other borrowing title or guarantee, or
financial instrument, in a tangible or intangible form, or other equivalent to the above for
the needs of applying foreign regulations, which is exchanged with one or more eligible
titles that are modified. If the new title is a financial instrument, its yield is allowed to be
linked to GDP.

As “Bondholder” is considered the direct participant of the System for Monitoring
Transactions in book-entry Securities (the System) of paragraph 1 of article 6 of Law
2198/1994 (A’ 43), in the accounts of which, in the System, the eligible titles are registered,
as particularly defined in the invitation of paragraph 2.

For titles that are not monitored by the System, as a “bondholder” is considered: aa) for the
bond loan with tangible bearer bonds under the meaning of para. 5 of article 1 of Law
3156/2003, the bearer of the title at the date specified in the invitation, bb) for the bond
loan with tangible registered bonds, under the meaning of para. 5 of article 1 of Law
3156/2003, the beneficial owner indicated on the title, and cc) for the bond loan with

Appo npwro

1.

a)

B)

y)

8)

g)

ot)

No6pog 4050/2012

Kavoveg tportonotrioewg TitAwv, ek6O0EWCS 1 yyunoews tou EAAnvikoU Anpoaoiou ue cuppwvia
Twv OpoAoyloUxwv.

Mo tnv edappoyn twv Slatdéewv tou mapdvtog dpbpou n €vvola Twv akoAouBwv dpwv ExeL WG
e8ic:

Q¢ «titAog» voeital opoloyo, opoloylakd ddavelo i dAAog tithog Savelopou, oe GuoLKi 1 AUAN
popdn, mou Siémetat and to eAAnNVIko Sikato Kat Tou omoiou: aa) ekdoTNG R eyyuntig sival to
EA\NVkO Anuooio, BB) n apxikn SLdpkela KAt To xpdvo Tpwtng €kS0org Tou unepPaivel Toug
SwdeKa UAVEG KAL YY) N NUepOopNVia ekSO0EWS elval tpoyevéatepn tnG 31ng AekepfBpiov 2011.

Q¢ «emAEELHOG TitAog» voeital K&Be Tithog mou opiletal pe anodoaon tou Ynoupykol ZupBouiiou
KaL o€ mPOokAnon tou EAAnvikou Anpociou, 6mwg npoBAéneTal otnv mapdypado 2.

Q¢ «ave€ddAnto keddlalo» voeital to kepdhato emhé€ipou Tithou mou dev £xel e€odAnBei
TPooSLopLlOUEVO oUUPWVA HE TOUG OPOUG TOU ETUAESIUOU TITAOU KOTG TNV NUEPOMNVIA TOU
opiletal otnv MPOOKANCN KAl WG «GUVOAKO aveEodAnto kebdhalo» voeital to GBpolopa twv
ave€odAntwy kebalaiwv AWV Twv eAEELUWY TitTAwy, TTOU opilovTal OTn OXETIKY anodacn Tou
YrnoupywoU ZupfBouAiou kot tnv avtiotoyxn npockAnon tou EAAnvikoU Anupociou, Omwg
nipoBAénetal otnv mapdypado 2, avedptnta anod tn oslpd, SLAPKELA, TO €MUITOKIO f G €Tl
UEPOUG XOPAKTNPLOTIKA TWV CUYKEKPLUEVWY ETUAEELLWY TITAWV.

Q¢ «tpomonoinon» TitAwv voeitat n aAkayn 1 n npoodrikn Opwv Oe €vav I TIEPLOCOTEPOUG
eTUAEEMOUG TiTAOUG /| N avtolayr evog 1 Teplooldtepwy emMAEEWY TITAWV pE évav N
TEPLOCOTEPOUG VEOUG TITAOUG.

Q¢ «véog Tithog» voeital opdloyo, opoloylakd Savelo, dMog tithog Savelopol f gyyunon, A
XPNHOTOOKOVOULKO WédOo, o duatki i AuAn popdn, 1 AAAO LGOSUVANO TWV OVWTEPW YLa TLG
avaykeg epappoyng aAoSanwy KavovioUwy, 0 omoiog oOVvTAAAACCETAL LE VAV 1) TIEPLOCOTEPOUG
emAé€Luoug Tithoug mou Ttpomomololvtal. Av 0 VEog TITAOG €lval XPNUATOOLKOVOULKO HECO
ETUTPEMETAL N AOS00T) TOU va cUVEEETAL e To AE.

Q¢ «OpoloyloUxoc» voeital o popEag Tou TuoTHATog AoyLloTikig MapakoAouBnong Tuvallaywv
(to «ZVotnua») tng map. 1 Tou dpbpou 6 Tou v. 2198/1994 (A’ 43), oToug AoyapLOoUOUG TOU
onoiou, oto ZUoTNUA, ival kataxwpnuévol eMAESLLOL TiTAOL, OMwG el8IkOTEPA KaBopileTal otnv
TMpOoKAnon TG mapaypddou 2.

MNa tithoug nou dev mapakolouBoulvral amnd To FUoTNUa, WG «OUoAoyLoUX0G» VoElTaL: aa) yla To
OMOAOYLOKO SAVELO E EVOWMATEG OVWVUHEG OMOAOYIEG KATA TNV Tap. 5 tou dpbpou 1 Tou V.
3156/2003, 0 KOULOTAG TOU TITAOU KOTA TNV NUEPOUNVia Tou opiletal otnv mpookAnaon, BB) yla to
OMOAOYLOKO SAVELD E EVOWHATEG OVOUAOTIKEG OMOAOYIEG KATA TNV Tap. 5 Tou dpbpou 1 Tou V.
3156/2003, o Sikaouxog ou avaypddetal oTov TETAO Kat yy) yLot To OHOAOYLOKO SAVELD e GUAES
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intangible bonds, he, in favour of whom has been issued the registered certificate in
accordance with law para. 6 of article 1 of Law 3156/2003, at the date specified in the
invitation.

As “Process Manager” is considered the Bank of Greece.

As “investor” is considered: aa) for titles monitored by the System, the investor who has a
claim over or from the title, according to the provisions of paragraphs 2 and 4 of article 6
and of articles 7 and 8 of Law 2198/1994 and bb) the Bondholder, for titles that are not
monitored by the System.

As “participation” in the procedure for a resolution of paragraph 4 is considered,
exclusively, the positive or negative vote of a Bondholder, at the said procedure, with a
specific principal amount outstanding of the eligible titles he holds. The particular
conditions and the manner of participation, which could also be by proxy, are specified with
the invitation of paragraph 2.

The Ministerial Council, upon the proposition of the Minister of Finance, decides the
commencement of the modification procedure of the eligible titles by the Bondholders,
specifies the eligible titles and, regarding the exchange, determines the principal amount or the
nominal amount, the interest rate or the yield, the duration, the English or other law that will
govern the new titles that will be issued by the Greek State and authorizes the PDMA to issue
one or more invitations on behalf of the Greek State.

With the invitation, the Bondholders of eligible titles specified to it are invited to decide, within
a specific deadline, weather they accept the modification of the eligible titles, as proposed by
the Greek State and in accordance with the procedure of the article hereof.

In the invitation, are specified, among other: a) the eligible titles, b) the terms, the modification
of which is proposed, c) the new content of the terms, d) any new terms, e) as regards the
exchange of eligible titles, the terms of the new titles, as set by the resolution of the Ministerial
Council and their additional terms, such as the subdivision of the title, the grace period, the
currency, the terms and manner of payment, amortization and repurchase, the events of
default, the issuer’s negative pledges, the appointment, the rights and obligations of any
Trustee of Bondholders, the collective action clauses of the new titles etc., f) the deadline within
which the bondholders of the eligible titles are called to decided, h) the particular terms and the
manner of participation in the decision making process.

The invitation is notified to the Process Manager and is posted on the internet, as specified in
same. The deadline that is set for a resolution cannot be less than ten (10) days as of the day of
publication of the invitation.

|
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n)

6)

opoAoyieg, autdg unEp Tou omolou €xeL ekdobei ovopaotikn BeBaiwon cvpdwva pe tnv nap. 6
Tou &pBpou 1 tou v. 3156/2003, Katd TNV NUEPOpNnVia Tou opiletal otnv mpdokAnon.

Qg «Alayelplothig tng Atadikaoiag» voeital n Tpdmela tng EAM&S0G.

Q¢ «emevdutng» voeital: aa) yla Tithoug mou mapakohouBolvtal amnd to ZUCTNUA, O EMEVOUTAG
mou €xel afiwon eni A ek Tou Tithou, clupPWVA pE TG SLaTAEELS TwV Tapaypddwy 2 Kat 4 Tou
apBpou 6 kol twv GpBpwv 7 kot 8 tou v. 2198/1994 «kai BPR) ywa tithoug mou bev
napakolouBouvtat amno to ZUoTnua, 0 OLOAOYLOUXOG.

Q¢ «ouppeToxn» otn dladikacia APews anodpdosws tng mapaypddou 4 voeital, amokAELOTIKE, N
Betik N n apvntkr Pridog OpoAoylovxou Katd tn Sladlkaciot auTr HE CUYKEKPLUEVO TIOCO
avetodAntou kedbalaiov Twv emAé§LLwyY TITAWV Tou KaTtéxel. Me thv mpdokAnon tng mapaypddou
2 npoodlopilovral oL ELIKOTEPES TIPOUTIOBECELG KOl O TPOTIOG CUMETOXNG, TIOU UITOPEL vaL yiveTat
KOLL LLE QVTUTPOCWITEUDT).

To Yroupykd ZUpMBoUALO, HETA amd elorynon tou Yroupyol OKOVOULKWY, artodaoilel Tnv Evapén
¢ Sladikaciag tporonoinong eMESLWY TITAWV artd toug OpoAoyloUxoug, TPoaSLopileL Toug
emAEELOUG TitAoug Kat el avtaAhayrg opilel To KEPAAALO 1) TO OVOUOOTIKO TTOGO, TO ETULTOKLO
v anddoon, ™ SLdpkela, to ayyAkd | GAo Sikato mou Ba Siémel Toug véoug Tithoug mou Ba
€k6000UV arnd to EAANVIKOG Anpoacto kat e§ouctodotei tov OAAHX va ekSwoel pia 1) MepLooOTEPES
TPOOKANOELG K HEPOUG Tou EAANVIKOU Anpoaciou.

Me tnv nmpockAnon kahoUvtat ot OpoAoyloUxol Twv eAEELUWY TITAWV IOV 0pifovTal O AUTAV va
anodacioovv, HECA OE CUYKEKPLUEVN TIPOBECHIa, av EXOVTAL TNV TPOMOTOINCN TWV EMAESLLWY
TitAwv, Onwg mpoteivetal amnd to EAANVIkO Anpodcoto kat cUpdwva pe tn Stadikacio Tou mapdvrog
AapBpou.

Jtnv mpookAnon HeTafy AdAwv, opilovtal: a) ot emAéfpol tithol, B) oL Opol Twv omoiwv
TpoTeiveTaL N Tpomomoinon, y) TO VEO TEPLEXOUEVO Twv Opwv, 8) Tuxov véolL Opol, €) emi
avtoAayng Twv eMAESLUWY TITAWY, oL OpoL TwV VEWV T{TAwvV, Onwg opiotnkav pe v anodoon
Tou YmoupywkoU ZupPouliou kat emutAéov Opol Toug, OMwE oL UTOSLALPECELS TOU TitAou, N
TEPL0S0G XAPLTOG, TO VOULOUA, OL OPOL Kal TPOTOL MANPWUNAC, ATOTANPWHAG KAl EMAVAYOPAS, OL
AdyoL katayyeAiog, oL apvnTIKEG UTIOXPEWOELG Tou €kdAOTN (negative pledges), o oploudg, ta
SIKOULWLOLTAL KALL OL UTIOXPEWOELG TUXOV EUMLOTEUMATOSOX0U Twv OpoAoyLoUXWV (trustee), oL prTPES
oUAoyLIKAG Spdong Twv véwv TitAwv KA., ot) n mpoBeopia péoa otnv omoia kaAouvtal ot
OpoloyloUxol Twv emAé€ipwy titAwv va anodacioouv, {) oL €L8IKOTEPOL OPOL KOL O TPOTOG
OUMMETOXNG oTn Sladikacio Ajdewg anodpdoewg.

H npdokAnon koworoteital otov Alaxelploth tng Atadikaoiog kat Snpoctomnoleital oto Stadiktuo,
onwg edkotepa opiletal oe autiv. H mpoBeopia mou opiletat yia tn AYn anodpdoews Sev
umopei va gival pikpotepn twv Séka (10) nuepwv amod TtV nuepounvia dnuoctomoinong tng
npdoKAnoNG.
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A Bondholder’s participation in the procedure is made with the whole or part of the principal
amount outstanding of eligible titles it holds, as specified in the invitation. For the modification
of the eligible titles, it is required the participation in the procedure (quorum) of at least one
half (1/2) of the aggregate principle amount outstanding of all eligible titles that are specified in
the relevant invitation (“participating principal amount”) and a qualified majority in favour of
the modification of at least two thirds (2/3) of the participating capital.

The part of the principal amount outstanding of the eligible titles of which the Greek State is the
investor or, in case of eligible titles with a Greek State guarantee, the part of the principal
amount outstanding of the eligible titles of which the issuer or guarantor is the investor, is not
taken into consideration for the calculation of the aggregate principal amount outstanding, nor
for the calculation of the quorum or the qualified majority specified in paragraph 4.

Eligible titles that have been issued in currencies other than euro, are converted to euro, based
on the exchange rate that has been set by the European Central Bank at the date specified in
the invitation.

For the purposes of the Process Manager, the Greek State, PDMA, their agents, the participation
of a Bondholder in the decision making process of the present article is deemed to be made in
accordance with the instructions and the consent of the investor. The above named are not
liable against the investor, the Bondholder and any third party if the Bondholder participated in
the procedure without the consent of the investor or in breach of its instructions

The resolution of the Bondholders is certified with an Act of the Process Manager, which is
published in the same manner as the invitation and is approved by a resolution of the
Ministerial Council, which is published in the Government Gazette.

As of the publication of the approving resolution of the Ministerial Council in the Government
Gazette, the Bondholders resolution, as certified by the Process Manager, is valid against
everybody, binds the entirety of Bondholders and investors of the eligible titles and supersedes
any possible contrary, general or specific, law provision or regulatory act or agreement. In the
case of an exchange of the eligible titles, with the entry of the new titles in the System, occurs a
de lege cancellation of the eligible titles exchanged with new titles and any right or obligation
arising from these, including all rights and obligations that formed part of these at any time, are
cancelled.

The issuance of new titles is made with a decision of the Minister of Finance published in the
Government Gazette. Any particular technical matter, necessary for the application of the
provisions of the present article may be regulated by a decision of the Minister of Finance that is
published in the Government Gazette.

The provisions of this article aim to protect the ultimate public interest, form rules of mandatory
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H ouppetoxi OpoAoylovxou otn Sladikaoia Slevepyeital e 0o 1 LEPog Tou ave§opAntou
kepahaiov Twv emAEUWY TITAWV TIOU KOTEXEL, OMWG opileTal otnv mpookAnon. o tnv
tporomoinon twv emMé€luwy TitAwv  amouteital cuppetox otn Swadikaoia (amaptia)
ToUuAG)LoTOoV Tou €vog Seutépou (1/2) tou ouvolkoU ave€dpAntou kepahaiou OAwWvV Twv
eMAE§ WY TiTAwv TOU opilovtal OTn OXETKN TPOOKANGN («CUMUETEXOV KebAAOLO») Ko
evioyupévn mAsloPndia umép NG tpomomoinong touldxlotov twv Svo Ttpitwv (2/3) tou
OUMHETEXOVTOG KEaAaiou.

To pépog tou avefodpAntou kedpolaiov Twv emhéfluwy Tithwv tou omoiou emevduTtrg gival to
EAM\NVIKO Anpoolo 1, TPOKELMEVOU ylol ETUAESIUOUG TITAOUG ME TNV gyyunon tou EAAnvikou
Anpociou, To PEPOG Tou aveEOPANTOU KepaAaiou Twv eMAESUWY TITAWV TOU OToioU EMEVEUTHG
elval o ekd0tng | o eyyuntg tou tithou, Sev AapPavetal umoPn KATA TOV UTIOAOYLOMO TOU
oUVOALKOU ave§odAnTou kedadaiou, oUTE yla Tov UTOAOYLOUO TNG amaptiog fi TNG EVIOXUUEVNG
mAeloPndiag mou opifovral otnv mapdypado 4.

EmtAé€LpoL titAoL ou €xouv ekboBel o€ VOULOUA SL0DOPETIKO TOU EUPW, LETATPEMOVTAL OE EUPW
pe Baon tn cuvaAaypatikn wotiio mou €xeL opioel n Eupwraikn Kevipikr Tpamela katd tnv
nuepounvia mou opiletal otnv npockAnaon.

H ouppetoxy Opoloyovxou otn Swadikacio AfPewg amodpdoewg tou mapoviog dpbpou
Bewpeitat, 6cov adopd Tov Alayelploth tng Aladikaciag, to EAAnvikd Anpdoto, tov OAAHX, toug
evtohodoxou¢ Toug, OtL Slevepyeital oUWV Pe TG 08Nyieg KaL Pe TN cuvaiveon Tou emevduTh.
OLavwtépw Sev euBUVoVTaL EvavTL Tou emevduTr, Tou OLOAOYLOUXOU KAl OMOLOUSHTIOTE TPLTOU av
OpoloyloUxog cUpUeTEixe otn Sladikaocia wpig tn ouvaiveon tou emevduth i Katd mapdBaocn
TWV 08NyLWV Tou.

H anddaon twv Opoloylolxwv BeBatwvetal pe Mpdén tou Alaxelploth tng Aladikaoiag, n onoia
Snuogotonoleital 6mwg n MPOoKANoN Kat eyKpivetal pe anodaon tou Yrnoupykol TupBouliou, n
onoia énpootevetal otnv Epnuepida tg Kupepvroewg.

Antd tn dnpocieuon NG eyKPLTIKAG amodAoswg Tou Yrioupytkol ZupBouAiou otnv Ebnuepiba tng
KuBepvicewg, n amdédacn twv Opoloylolxwy, Omw¢ BeBawwdbnke amd Ttov ALOXELPLOTH TNG
Awadikaoiag, oxUel évavtl maviwy, SeoHeVEL TO GUVOAO TwWV OUOAOYLOUXWY KAl TWV EMEVOUTWV
Twv eMEELUWY TITAWV Kat uTteployVUeL omolaaSnmote TUXOV avtiBetng, yevikng i el8IKAg, Slatagng
VOHOU 1 KAVOVLOTIKAG TIPAENG 1 oupdwviag. Ze mepintwon avtoAayig Twv eMAEELUWY TITAwY, HE
TNV KOTAXWPLoN 0TO ZUCTNHA TwV VEWV TITAWV EMEPXETAL AUTOSIKAIWG AKUPWON TwV EMAESILWY
titAwv ou avtaAdooovtal pe VEOUG TITAOUG Kat kaBe Sikaiwpa fi utoxpéwan Mou amoppEeL amnd
QUTOUG, CUUMEPIAAUBAVOUEVWY KOl OAWV TWV SIKALWUATWY KAl UTIOXPEWOEWY TIOU OTOLASHTIOTE
OTLyHA atoteAoVoav HEPOG AUTWY, AtooBévvuTal.

H £kdoon twv véwv Tithwv OSlevepyeital pe amddbacn tou Ymoupyol OLKOVOULIKWY TOU
Snuootevetal otnv Epnuepida tng KuBepvricews. Me anddacn tou YrmoupyoU OLKOVOULKWY TIOU
Snuootevetal otnv Ebnuepida tng KuPepvrnoewg pmopel va pubuiletat kabe elSKOTEPO TEXVLKO
Béua, avaykaio yla tnv ebappoyn Twv dlatdéewv Tou mapovtog dpbpou.

OL Slatdelg tou TAPOVIOG GpPOpoU  AMOCKOTOUV OTNV TPooTacia UmEpTatou Snuociou
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law and of immediate application, supersede any possible contrary, general or specific, law
provision or regulatory act or agreement, including the provisions of Law 3156/2003 (A’157) and
their application does not give rise nor triggers any contractual or statutory right in favour of a
Bondholder or an investor, or any contractual or statutory obligation against the issuer or the
guarantor of the titles, except of those expressly provided in the provisions of this article.

Article second

Article third

1.

In article 2 of Law 3156/2003 (A’ 157),a paragraph 4 it is added as follows:

“4. Bond loan terms, subjected to the scope of application of this law and guaranteed by
the Greek State, which [NB; the terms] forbid or restrict the assignment or transfer of the
title, do not apply in cases of assignment or transfer of the title to the Greek State, by
application of the programme for the restructuring of the Greek debt.”

2. In article 12 of the Income Tax Code that was ratified with law 2238/1994 (A’ 151), a new
paragraph 15 is added as follows:

“15. When, in the context of the application of the programme of participation in the
restructuring of the Greek debt, the holders of Greek State bonds or corporate bonds, for
which a Greek State guarantee exists, acquire new bonds of the European Financial Stability
Facility for the amount of the accrued and unpaid interest corresponding to the time of the
exchange of the initial bonds, the withholding of the tax due, by reason of discounting the
interest with new bonds, is made at the maturity date of the new bonds by the
intermediary bank. The payment of tax is made within the first fortnight of the month
following the discounting with a declaration submitted in the competent tax office and in
case the beneficial owner of interest is the bank itself, the latter must provide the tax owed
within the same deadline.

The provisions of paragraph 6 of article 3 of Law 4046/2012 (A’ 28) are applied by analogy
also for the interest of that paragraph.”

The force of the present law begins with the publication in the Government Gazette, unless is
specified otherwise in particular provisions.

Apdpo Seutepo

1.

ApSpo tpito

1.

oUNDEPOVTOG, AMOTEAOUV KAVOVEG avayKAoTIKoU Stkaiou kal aueong ebapuoyrg, umeploxlouv
onolaodAmote TUXOV avtiBetng, yevikng 1 edikng, Satagng vOUou A KAVOVIOTIKAG Tpdéng A
oupdwviog, cupmephapBavopuévwy Kat twy dtatdéewy tou v. 3156/2003 (A'157) kat n edappoyn
Toug 8ev yewd, oute evepyormolel omolodnMoTe CUUPBATIKO I €K TOU VOMOU SiKaiwpo UTEp
Opoloylouxou 1 enevbutr, oUte omoladATOTE CUMBATIKA 1 €K TOU VOUOU UTIOXPEWON Ot BAPOG
ToU €K8OTN 1/ TOU gyyunTh TWV TitAwy, ANV TwWV dowv PNTA TPOBAEMOVTAL OTIG SLOTAEELS TOU
TapovTog apbpou.

310 GpBpo 2 tou v. 3156/2003 (A’ 157) npootibetat mapdypadog 4 wg €A ¢:

«4. Opot opoloylakwyv Saveiwv, uTayopévwy oTo ESio EbapOYnG TOU TTAPOVTOG VOLLOU Kot
eyyunpévwy and to EANViko Anpdolo, ot omoiol amayopelouy 1 epLopifouv TNV EKXWPNoN f T
petaBifacn tou tithou, Sev LoXUOUV TIPOKELUEVOU yLa TNV EKXwpnon f t petaBiBaon tou tithou
Tpog 0 EAANVIKO Anpdaoto, kat’ edappoyn mpoypaupatog ya tnv avadidtagn tou eAAnvikol
Xpéoug.»

310 4pBpo 12 tou Kwdika Qopoloyiag Eloodnpatog mou kupwOnke pe to v. 2238/1994 (A’ 151),
nipootiBetat véa mapdypadog 15, mou €xeL wg §Nng:

«15. Otav ota mhaiola e€PopUOYAG TOU TIPOYPAUUATOG CUMMETOXNG OThV avadidtaén tou
€MNVLKOU XPEOUG, OL KATOXOL OMOAOYWY Tou EAANVIKOU ANpociou 1 ETALPLKWY OPOAOYWY, YLo T
onoia umdpyxeL eyyunon tou EAAnVikoU Anpociou, amoktoUv véa opoloya Tou EupwmaikoU
Tapeiou XpNUATOOIKOVOULKAG 2TaBepdTnTag ywd TO TO0O0 Twv OSeSOUAEUMEVWY KOl N
KataBAnBEVIWY TOKWY TOU avaAoyoUv HEXPL TOU XpOvou avtaAlayng TwV apXkwy OpoAdOYwY, n
mopakpdtnon tou ¢opou Tou odeileTal Aoyw TPOoeEOPANONG TwV TOKWV UE VEQ OUOAOya
Slevepyeital Katd To XPOVo ARENG TWV VEWV OPOAOYWYV amto Th pecohaBovoa tpamela. H anddoon
Tou pOpou evepyeital péca oTO MPWTO SeKATEVOAUEPO TOU EMOMEVOU QMO TNV TOPAKPATNON
uriva pe dnAwaon mou umoBaretat otnv appodia A.0.Y. Kol o€ MEepMTwon Mou SLkaloVuXog Twv
oKWV eival n da n Tpdmela, auth umoxpeoUTal Vo KOTaBAAEL Tov odpe\opevo opo péoa otnv
{81 mpoBeaopia.

Ou Swatdgelg g mapaypddou 6 tou dpbpou 3 tou v. 4046/2012 (A’ 28) edpapudlovtat avaloya
KOLL yLOL TOUG TOKOUG TG Ttapaypadou autrg.»

H oxU¢ tou mapdvtog vopou apyilel and tn dnpooicuor tou otnv Epnuepida tg KuBepvrioswg,
€KTOG av opiletal SLadopETIKA OTLG EML LEPOUG SLATAEELS TOU.








