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FOREWORD

Although the present translation* remains faithful to the Greek text, an effort was made to depict, where
possible, the terms using terminology that has been widely adopted both by EU and international legislative
instruments.

In this way, the present work purports to provide to the non-native speaker, both the exact meaning of the
text but also the spirit of the law through the use of terms that are found in legal systems across the world.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default
and reorganization as well as to prepare annotated guides to Greek legislation in this field.

Athens, June 2016
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COPYRIGHT -DISCLAIMER

Copyright: The copyright of this publication belongs and remains solely with BAZINAS LAW FIRM.
*Disclaimer: The English Translation is NOT an official translation. This translation is only for informational
purposes and has been prepared solely for the convenience of non-Greek speakers. Bazinas Law Firm
and/or the Authors make no warranty, express or implied regarding the accuracy, correctness,
completeness or use of this translation. Bazinas Law Firm and/or the Authors assume no responsibility,
legal liability or otherwise, for the use of this translation or any acts or omissions committed as a result of
the use of this translation, and/or are not liable for any direct or indirect loss arising from the use of this
translation.
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MNapotl n napovoa petddpacn™ mapapével ot oTo eAANVIKO Keipevo, €yve poomdbela, Omou
auto Atav edktd, va amodoBolv ol SlatAfelg xpnolpomolwvTtag opoAoyia mou €XeL €UPEWS
uLoBetnBel amod Eupwraikd kat Stebvr vopoBetrpata.

Me Tov Tpdmo autd, n mapoloa HeTddPACn AOCKOTEL 0TO va TapAdoxeL aToug 1n EAAnvédwvoug to
QKPLBEG VONUA TOU KELMEVOU GANA KOt TO TIVEU A TOU VOUOU, LE TN XPAOoN OpWwV TTIOU GUVOVTLOUVTAL
OTLG €VVOEG TALELG TIAYKOOUIWG,.

H napovoa petddpacn amotelei pépog pLag ouvexl{OUEVNG TPOOTIABELG yla TN HETAdPAOn TNG
vopoBeoiag mou adopd TNV adepeyyudTNTA Kot TV avadlopydvwon Kabwg Kal To oXOALaoUO TNG
OXETIKNAG ME To Tedio auto EAANVLIKAG vopobeaiag.

ABnrva, lovviog 2016

© 2016-BAZINAS LAW FIRM

AIKAIQMATA NNEYMATIKHZ IAIOKTHZIAZ - ANONOIHZH EYOYNHZ

Awawpara Mveupatikig IStoktnoiag: H mapovoa dnpocieuon ival Kot MapapéVel MOKAELOTIKN
nveupatikn Wloktnoia tng AIKHFOPIKHE ETAIPEIAZ MIMAZINAZ

*AMNOMNOIHZIH EYOYNHZ: H AyyAwkn petadpacn AEN amotelei emionun petadppacn. H petadpacn
auTh EMBLWKEL LOVO EVNIEPWTIKOUG OKOTOUC Kol Tipoopiletal va eEUTNPeTAOEL Un eAANVOdwWvVouG.
H Awnyoptkr) Etatpeia Mmadivag Kat/r) ol ZUVTAKTEG Sev eyyuwvtal pntwe 1 AAwg thv akpipela,
opBotnTa, MAnpdTNTA KAl Xprion TG Hetadpaong autrc. H Awknyopikr Etalpeia Mmnalivag kat/f ot
JUVTAKTEG gV avahapuBavouv kapia euBuvn, vopkn i AAAN, yla T xprion tng HETddpaong autig f
yla tuxov mpatelg n mapoleiPelg mou AdBouv XxWwpa wG amotéAecua TNG Xpriong auTng, Kot Sev
guBUvovtal yla oudepia Apeon 1 ERUecn amwAeLa ) npia €k TG XPRong tng HETAPPAONG AUTAG.
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REPLACEMENT OF ARTICLES 1-3 OF L. 4354/2015 (A’ 176) BY ARTICLE 70 PARA. 1 OF L.
4389/2016 (STATE GAZETTE A 94/27.05.2016)

Debt Management Companies for Loans and Credit (DMCLC) and Debt Acquisition Companies

for Loans and Credit (DACLC)

la.

b)

The management of loans and credit claims which are granted or have been granted by
credit or financial institutions, apart from those mentioned in article 2 para. 5(d) of I.
4261/2014 (A’ 107), is assigned exclusively to:

aa) without prejudice to para. 20, sociétés anonymes for Debt Management for Loans and
Credit of a special and exclusive purpose, seated in Greece, and

bb) without prejudice to the provisions of 2013/36 (EEL 176/338/27.06.2013), as well as
Directive 2004/39 (EEL 145/2004) and point (d) of this paragraph, companies seated
in a Member State of the European Economic Area (EEA) on the condition that they
are legally established in Greece through a branch for the purpose of managing loans
and credit claims.

The above companies receive a special license from the Bank of Greece which is published
in the State Gazette and are supervised for conformity to the provisions of this law by the
Bank of Greece. These companies are registered in special Registries of the General
Electronic Commercial Registry (GECR) and are governed by the provisions of the present
law and additionally by the provisions of Codified Law (CL) 2190/1920 (A’ 37) for sociétés
anonymes.

The transfer of credit and loans claims which have been granted or are granted by credit
or financial institutions, excluding article 2 para. 5(d) of |. 4261/2014 (A’ 107), may take
place only by reason of sale by virtue of a relevant written agreement, according also to
what is provided in article 3 and exclusively, only, to:

aa) Sociétés anonymes which according to their bylaws may proceed to the acquisition of
loans and credit claims, are seated in Greece, and are registered in the General
Electronic Commercial Registry (GECR).

bb) Without prejudice to the provisions of the European Union legislation, companies
seated in the European Economic Area (EEA) which according to their bylaws may
proceed to the acquisition of loans and credit claims, and

cc) without prejudice to the provisions of Union harmonisation legislation, companies
seated in third countries, which according to their bylaws may proceed to the
acquisition of loans and credit claims, that have the discretionary power to be
established in Greece through a branch office, on the condition that:

cca) their seat is not in a State which has a preferential tax regime, as this is specified

R M

ANTIKATAZTAZH TQN APOPQN 1-3 TOY N. 4354/2015 (A’ 176) ANO TO APOPO 70 NAP. 1 TOY

ApBpo 1.

N. 4389/2016 (DEK A 94/27.5.2016)

Etaupieg Awaxeipiong Amaitioswv amd Advewa kat Motwoelg (E.A.A.A.M.) kat Etoupieg

Andktnong Anautioswv and Adveia kat NMiotwoeig (E.A.A.A.M.)

l.a.

H Swaxeiplion tTwv amattioswv and SAVELD KoL TILOTWOELG TIOU XOopnyouvtal 1 €xouv
xopnynBel amd MOTWTIKA 1 XpNUATOSOoTIKA BpUpaTa ekTO¢ TwV avadepOUEVWY oTnV
nepintwon 6 tng map. 5 tou dpbpou 2 Tou v. 4261/2014 (A'107) avatiBetor
QTOKAELOTIKAL:

00) O QVWVUMEG eTOLpieg Alaxeiplong Amattioewy amnod Advela kot MOTWoELS, €L6KoU
Kol QmoKAELOTIKOU okomoU, umo tnv emudulaén tng map. 20, mou edpeliouvv otnv
EAAGSa Kot

BB) oe etaipieg mou edpeliouv o KpdTog - PEAOG Tou Eupwmaikol Okovoputkol Xwpou
(EOX), ne tnv mpolmdBeon OtL €xouv eykatoaotabei vopa otnv EAGSa péow
UTTOKOTALOTHLATOG E OKOTIO TN SLaxeiplon amattioewy omo SAVELX KOL TILOTWOELS,
pe tnv emdpvAaén twy Satdéewv g avwtépw O8nylag, kabwg kat tng Odnyiag
2004/39 (EEL 145/2004), koL tng mepintwong &' tng mapovoag rapaypddou.

OL napandvw etatpieg Aappavouv ediki adsta and tv Tpamnela tng EAGS0g, n omoia
Snuootevetal otnv Ednuepida tng KuBepvrioewg Kot emomtevovTal yla tTh cuppdpdwaon
TPOG TLG SLATAEELG TOU TTAPOVTOG VOUOU amo tnv Tpadmela tng EAMGS0G. O eTaupieg autég
kataywpoLvtal oe elbikd Mntpwa tou TevikoU Eumopikold Mntpwou (FTEMH) kat
SLémovtal anod TG SLAtdeLg TOU MAPOVTOG VOOU KOl GUMMANPWHOTIKA artd Ti§ Slatdéelg
Tou K.v. 2190/1920 (A’ 37) yLa TLG OVWVULEG ETOLPLEG.

H petaBifaon anattioewyv anod moTWoeLlg Kot SAVELX TTOU €XOUV XOPNYAOEL fj xopnyouv
TUOTWTIKA A XpNHOTOS0TIKA WEpUupata ANV tng mepimtwong &' tng map. 5 Tou dpbpou 2
Tou v. 4261/2014 (A’ 107), uropsi va AaBet xwpa Hovo Adyw TwAnong, SUVAUEL OXETIKAG
éyypadng ocupdwviog, ocVudwva kot pe ta 6oa mpoPAémovtal oto apbpo 3, Kkai
QTTOKAELOTIKA KOl LOVO TIPOG:

aa) AVWVUHEG gTaLpieg TTOU CUUPWVA LE TO KATACTATIKO TOUG UItopoUv va popaivouv
0€ OMOKTNON QMoUTAoEWY amd SAvela Kal TOTWOEL, £5peliouv otnv EANGSa Kat
kataywpilovtat oto Meviko Epmopkd Mntpwo (TEMH).

BB) etaupieg mou €xouv £6pa otov Eupwmaikd OKovoulkd Xwpo, mou cUpdwWva UE TO
KATOOTATIKO TOUG MrmopoUV va mpofaivouv oe andktnon amaltioewy and Savela
KAl TILOTWOELG, UTIO TNV eripUAaén twv Satdewv tng vopobeoiag tg Eupwmnaikng
‘Evwong kot

O€ ETAULPLEG TTOU €XOUV £6pal OE TPITEG XWPEG, TTOU CUUPWVA UE TO KATAOTOTIKO TOUG
propoUv va mpofaivouv o AmOKTNON AmaLTHoEWY amnd SAVELX KAl TILOTWOELG, UTO

YY)
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c)

d)

2.

a)

b)

c)

d)

e)

in the regulatory acts issued from time to time according to the provisions of
paragraphs 6 and 7 of article 65 of I. 4172/2013 (A’167) and

ccb) their seat is not located in a non-cooperative State, as this is specified in the
regulatory acts issued from time to time according to the provisions of para. 3 of
article 65 of I. 4172/2013.

The sale of the above claims is valid only so long as a management assignment agreement
has been executed between a debt acquisition company from loans and credit and a debt
management company licensed and supervised under the present law by the Bank of
Greece. This condition must also be fulfilled in any further transfer. The rights emanating
from the claims transferred by reason of sale may only be exercised through the
management companies of this paragraph. The transferring loans and credit claims are
also considered banking [NB: claims] even after their transfer. The management
companies are liable for all obligations against the State and third parties which burden
the debt acquiring companies and emanate from the transferring claims.

The provisions of the present law do not affect the application of laws 3156/2003 (A’ 157),
I. 1905/1990 (A’ 147), 1665/1986 (A’ 194), 3606/2007 (A’ 195) and 4261/2014 (A’107).

The application for the granting of a license for the companies of para. 1(a) of this article
must be accompanied by the following documents:

the company’s bylaws with all the amendments;

the identity of legal or natural persons holding directly or indirectly -i.e. by exercising
control, as this is defined in article 3 para. 1(34) of I. 4261/2014 through intermediate
legal persons- a percentage or voting rights equal or exceeding 10% in the share capital of
the company;

the identity of legal and natural persons who, even when they do not fall within the
previous subparagraph, they exercise control over the company by virtue of a written or
other agreement or by common acts in the meaning of article 23 para. 5 of |. 4261/2014;

the identity of the members of the board of directors or the managers;

guestionnaires completed by the persons of points (b), (c) and (d) for the evaluation of

Y.

v empUAagn Slatagewyv TG EVWOLaKAG VOpoBeaiag, oL omoieg €XouV T SLAKPLTLKNA
cuxépela va eykabiotavtar otnv EAAGSQ MEOW UTOKOTOOTAUOTOG UTO ThV
npoumnobeon otu

yya) H €8pa toug 8ev PBpiloketal o€ KPATOG TOU £XEL TIPOVOULAKO HOPOAOYLKO
KABEOTWG, OMWG AUTO TPOCTSLOPIlETAL OTIG EKAOTOTE KAVOVIOTIKEG TTPAEELS TTOU
ekdibovtal oUpdwva pe TG Slatdgels Twv mapaypddwy 6 kat 7 tou apbpou 65
Tou v. 4172/2013 (A’ 167) kot

vvB) n €86pa toug Oev PplokeTal O W OUVEPYAOLUO KPATOG, OMWG QUTO
TPOCSLOpIlETAL OTIG EKAOTOTE KAVOVLOTIKEG TPALELS Ttou ekdiSovtal cuudwva
UE TI§ SLatd€elg tng map. 3 tou dpbpou 65 tou v. 4172/2013.

H mwAnon twv mMaponmdavw anotioewv eival woxup povo edoocov €xel umoypadel
oupdwvia avabeong Slaxeiplong HETOEU eTalpiag AMOKTNONG AMALTHCEWV and SAvela
KOl TIOTWOELG Kat etatpiag Sloxeiplong amattioewy mou adelodoteltal Kal EMOMTEVETAL
Katd Tov mapovta vopo and tnv Tpdnela tng EAMGS0G. H mpolndbeon auth odeidet va
mAnpoUTal Kot o KABe mepaltépw petaBifacon. To SIKALWUOTA TTOU OIOPPEOUV ATIO TIG
petaBiBaldpeveg AOyw MWANONG oMoUTAOEL SUvOVTAL VA AoKOUVTOL MOVO HECW TWV
eTOLPUWV Slaxeipong tng mapoloag mapaypddou. Ot HeTOBPBAIOUEVEG AMALTAOELG QIO
Savela Kal MoTWoeLG Aoyiovtal we TPAMEKESG Kot UETA Tt HeTaBiBaor) toug. Ot eTalpieg
Slaxeiplong amattnoewyv euBUvovTaL yLa OAEG TIG UTIOXPEWOCELG QUTEVOVTL 0TO ANpdoLo Kot
o€ tpiToug, oL omoieg BapuvouV TG ETALPIEG AITOKTNONG AMALTHOEWY KAl ITOPPEOUV A0
TIG HeTOBLBATOUEVEG ATALTAOELS.

OL Slatdéelg Tou mapovtog dev ennpedlouv TNV epapuoyr Twv SOTAEEWY TWV VOUWV
3156/2003 (A’ 157), v. 1905/1990 (A’ 147), 1665/1986 (A" 194), 3606/2007 (A" 195) kat
4261/2014 (A’ 107).

2. H aitnon xoprnynong &8elag yla Ti§ €TaLpieg tng mepimtwong a’ tng map. 1 Tou mapovrog
apBpou mpémnel va cuvodevetal amnd ta akdAouba yypada:

a)

B

V)

8)

TO KOTALOTOTLKO TNG £TALPLOG KL OAEG TLG TPOTIOMOLNOELG,

TNV TAUTOTNTA TWV GUCLKWY KOl VOULKWY TIPOCWITWY TIOU KATEXOUV GUECA 1) EUUETA, ATOL
aoKkwvtag €Aeyxo, Onwg auTo opiletal oto otoeio (34) tng map. 1 tou &pbpou 3 tou v.
4261/2014 814 eVELAUEOWY VOULKWY TIPOCWNWY, TIooootd 1 Sikawwpata Prdou ica f
peyaAUtepa amnod 10% oto HETOXIKO KedAALo TG eTalpiag,

™V TAUTOTNTA TWV VOMIKWY Kol GUOIKWY TPOCWIWY TIOU, aKOUNR Kot av Sev
katoAapuBavovtal amod TNV PONYOUEVN TIEPUTTWON, aokoUv €Aeyxo eni tng etaupiag,
péow €yypadng i GANg ocupdwviag f Sla kowwv MPALEWY, KATd TNV €vvola TNG
napaypddou 5 tou dpbpou 23 tou v. 4261/2014,

TNV TAUTOTNTA TWV HEAWY TOU SLOKNTIKOU cUUBOUAIOU 1) TwV SLolkoUVTWY,



f)
8)

h)

a.

b.
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the capability and suitability criteria, as these are determined by a decision issued by the
Bank of Greece;

the organizational structure and documented internal procedures of the company;
the business plan of the company;

a thorough report recording in detail the basic principles and methods which will ensure
the successful restructuring of loans. The report must present debt restructuring methods
alternative to forced execution in the context of the Code of Conduct (B’ 2289/2014) and
in accordance with article 28 of Directive 2014/17 (EEL 60/2014), articles 10 and 74 of
Directive 2013/36 (EEL 176/338/ 27.06.2013), articles 10 and 66 of |. 4261/2014 (A’ 107)
and the Act of the Executive Committee of the Bank of Greece, 42/30.5.2014 (B’ 1582), as
in force from time to time, especially Chapter IlI, taking into consideration the special
features which may classify the borrowers who are natural persons as socially vulnerable
groups, in accordance with article 1 para. 2 of the Code of Conduct (B’ 2289/2014) as in
force from time to time.

any additional information or details that the Bank of Greece considers important for the
evaluation of the application.

The shares of the sociétés anonymes of paragraph 1(a) of the present article are registered.

The Bank of Greece grants the license of paragraph 1 of this article within the exclusive
deadline of two (2) months as of the next day of the filing of the relevant application or, in
case the application is incomplete, within two (2) months as of the filing of the additional
information, details or documents required. This is preceded by the mere opinion of a
three-member Committee, whose composition, establishment and other details for its
operation are determined by a Common Ministerial Decision of the Ministers of Economy,
Development and Tourism, and Finances. The Bank of Greece forwards immediately the
application file to the Committee, together with a brief note, which forwards its opinion
within ten (10) working days as of the next day of the filing of the relevant application with
a complete file. If the deadline of the previous passage expires, the Bank of Greece issues its
decision within the deadline of the first passage and without the opinion of the Committee.
The minutes of the three-member Committee meetings are confidential and the meetings
of the Committee are secret.

The Bank of Greece grants a license if it finds that:
the company is in a position to fully comply with the provisions of the present law;

the persons of para. 2 (b)(c) and (d) of the present article have a good reputation,

€)

E£PWTNHATOAOYLO CUUTTANPWHEVO QO TAL TIPOCWIA TWV MEPUTTWOEWVY B, y' kot &, yla tnv
alohdynon twv KpLtnpiwv tkavotntag Kot KataAMnAdAntag, onwe autd kabopilovral pe
anodaon mou kdibetal and tnv Tpamnelag tng EANGSOG,

0T) TNV 0PYyaVWTIKA SOUNA KOL ECWTEPLKEG KOTAYEYPAUMUEVEG Sladilkaoieg Tng eTatpiog,

9

n)

8)

Q.

B.

TO ETUXELPNHUATIKO TTAGVO TNG ETAUPIAG,

EUMEPLOTATWHEVN €kBeon otnv omoia kataypddovtal Sie€odikd oL BACIKEG apXEC Ko
péBodot mou Ba Staadalilouv Tnv emttuyr avadidpBpwaon aveiwv. H ékBeon mpémnel va
nopouotdlel peBdSoug avadiapbpwong odellwv  eVOAAKTIKEG TNG QAVOYKAOTIKNAG
ektéAeong, oto mAaiolo tou Kwdika Asovtoloyiag (B' 2289/2014), kabwg kat cUpdwva Le
T0 4pbpo 28 tng Odnyiag 2014/17 (EEL 60/2014), ta &pbpa 10 kat 74 tng O8nyiag
2013/36 (EEL 176/338/27.6.2013), ta dpBpa 10 kot 66 tou v. 4261/2014 (A’ 107) kat Thv
Mpdgn t™¢ Exteleotikng Emutpormrg tng Tpamelag tng EANGSog 42/30.5.2014 (B' 1582),
OMwG €KAOTOTE LoYVeL, Slwg to KeddAato I, AapBdvovtag unddn kot ta Slaitepa
XOPOKTNPLOTIKA TIOU TUXOV KOTNYOPLOTIOLOUV TOUG SaveloAAmrteg mou eival ¢uotkd
TIPOOWTIO. OE KOWWVIKA €UTtOBELG opadeg, cupudwva pe o apbpo 1 map. 2 Tou Kwdika
Agovtoloyiog (B’ 2289/2014) 6nw¢ eKAOTOTE LOYVEL.

omnotadnmnote emunpdobetn mAnpodopia 1 otolxeio mou n Tpamela tng EAAGdog Bewpetl
ONUAVTLKO yLa TNV afloAdynon tng aitnong.

OL LETOXEG TWV OVWVUHWY ETALPLWY TNG TEpMTwong a' g map. 1 tou mapovrog apbpou
elval OVOPAOTIKEG.

H Tpanela tng EAAGSOG xopnyel thv dbela tng mapaypddou 1 tou mMapoviog pEoa oe
anokAeLotikr] mpoBeopia 800 (2) unvwv amd v €mMopévn TNG UTOPROANG TNG OXETLKAG
aitnong 1 og nepintwon mou n aitnon eivat eAAUTg, evtog Vo (2) unvwv and tnv urnofoAn
TwV eMMPOoBeTWY TANPodopLwy, oTolXeiwv R eyypddwv mou amattovvtat. Mponyeital
oAl yvwpn tpwelolg Emutpomng, tng omoilag n ouvBeon, olotaon Kol oL AOUTEG
AemtopEpELlEG yla T Asttoupyia tng, kabopilovtal pe kown umoupylkr amnddacn Twv
Yrnoupywv Owovopiag, Avantuéng kat Touptopol kat Owovoptkwy. H Tpdmela tng EAAGS0g
StaBBalet apeca to GAKENO TNG ALTNONG E CUVOTITIKO onpeiwpa otnv Emttponn, n onola
SaBBalel tn yvwpn tng péca oe Séka (10) epydcipeg NUEPEG atd TNV ETOMEVN TNG
UToBOANG TNG OXETIKNAG aitnong pe TApn ddkelo. Av mapéABel dmpaktn n mpobeopia tou
nponyoupevou edadiou, n Tpamela tng EAAGSOG €kSidel tnv amddaor TNG €VIOG TNG
npoBeopiog tou mMpwtou edadiou kal xwpic tTn yvwun tng Emttponng. Ta MPOKTIKA Twv
ouvebplaoewy ™G TPWENOUG Emtponig eival €UMIOTEUTIKA Kal Ol OoUVESPLACELS TNG
ETutpomnig eival LUOTIKEG.

H Tpamnela tg EAMGS0G xopnyei ddela edpdoov, Slamotwoet OtL:
H etaupia eival og Bon va cuppopdwBel TARPWE UE TIG SLATAEELS TOU TTOPOVTOC VOLOU,

TA TIPOOWNA TWV TEPUTTWOEWVY B’, y' Kot 6’ tng map. 2 tou mapdvtog €xouv KaAf Aun,
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sufficient knowledge, skills and experience to exercise their responsibility and to satisfy
the criteria for their capability and suitability, as these are determined by the relevant
decision of the Bank of Greece;

The company has an organizational structure and internal procedures that allow it to
provide services pursuant to the provisions of the present law;

The business plan of operations and objectives of the company sets out in details its
scheduled actions, its strategy and its available resources;

There are no professional or family relations between the persons of para. 2 (b)(c) and (d)
and any other persons holding high political offices or high administrative positions in the
supervising authority, so as to obstruct the effective conduct of supervision.

If the Bank of Greece ascertains that the company does not meet the criteria determined in
this article, it refuses with reason the granting of the required license according to the
provisions of the present law and informs accordingly the applicant company.

The Bank of Greece has in its official website a fully updated list with all companies licensed
pursuant to the provisions of the present law.

In the event that a natural or legal person:

intends to acquire or dispose directly or indirectly a qualifying holding to a debt
management company, or

intends to increase or decrease directly or indirectly its qualifying holding, as this is
defined in article 3 para. 1(33) of the I. 4261/2014, in a debt management company so
that the ratio of voting rights or the capital that it holds, directly or indirectly, reaches or
exceeds or is reduced below ten percent (10%), twenty percent (20%) or thirty percent
(30%) or fifty percent (50%) of the company’s share capital or in order for the company to
become or to cease being its subsidiary, [NB: then it] is obliged notify to the Bank of
Greece the amount of the holding that will result from that alteration.

The Bank of Greece, within two (2) months as of the date of the notification of the
intention of acquisition of the previous passage or increase of the qualifying holding, may
not permit the said acquisition, if, in light of the need to secure the proper and prudent
administration of the company, considers with reason that any of the persons of the
previous passage are unsuitable, while in case it permits the said acquisition, it may set a
deadline and/or terms for its implementation.

If the Bank of Greece finds with reason that the establishment of the company or the

ETAPKI YVWON, LKAVOTNTEG KOL EUTIELPLA VAL ALOKOUV TNV 0PUOSLOTNTA TOUG Kat va TANpouV
TA KPLTAPLOL TNG kavOTTAG Kat TG KATAAANAGTNTACG Toug, Omwe autd kabopilovtal amnd
™ oxetkn anddaon tng Tpdnelag tng EAAGSOC,

Y. N etapia SL0BETEL OpYOVWTLKY SO KOl ECWTEPLIKEG SLASIKOOIEG TTOU TNG EMITPETOUV va
TapéXEL UTNpeaieg oUWV PE TIC SLATAEELG TOU TAPOVTOG VOUOU,

5. TO EMXEPNUATIKO TTAGVO AELTOUPYLWY KOl OTOXWV TNG TaUpiog MapaBETel avaAUTIKA TIG
T(POYPOUUATIOUEVEG TNG SPAOELG, TN GTPATNYLKA TNG Kal Toug SLaBéatoug mopoug tne.

€. Oev udiotavtal EMAYYEAUATIKEG 1 OUYYEVIKEG OXEOELG METAEU TWV TPOCWNWV TWV
nepUTTWoewVY B, ' kaL & Tng map. 2 KAt onoLwvSATOoTE AAWV TPOCWTTIWY TIOU KATEXOUV
UPNAG oAtk a§uwpata ) VPNAEG SLokNTIKEG BETELS oTnv emomtelovoa apxr, WOTE va
napepnodiletal n anoteAeopatikr Sle€aywyr) enonteiac.

6. H Tpdnela tng EA\GS0g apveital atttoAoynpéva tn Xopnynon TG amottoUUeVnG ASeLag
oUpdWVA UE TIG SLATAEELG TOU TAPOVTOG VOLOU, OV SLATLOTWOEL OTL N eTatpio Sev MAnpol Ta
Kputipla mou kabopifovtal oto mapdv ApBpPo KAl EVNUEPWVEL TIPOG TOUTO TNV altoloa
etatpia.

7. H Tpanela tng EAAGSOG Siatnpel otnv emionun 0toceAida tng MANPWE EVNUEPWUEVO
KATAAoyo He OAEG TG aSelobotnpéveg eTatpieg SUVANEL TwV SLOTAEEWY TOU TTAPOVTOC.

8. e mepimtwon mou GuoLKO i VOULKO TIPOCWTO:

o. TpotiBeTal va amoktoel 1) va Slabéoel dueoa fi Eupeca e8Ik CUMUETOXNA OE €TaLpia
Slaxeiplong anattrioewy, n

B. mpotiBetal va au€AoeL | Vo LELWOEL AUECA 1} EUUECA TNV ELSIKI) CUUUETOXN TOU, OTWG
autr opiletat oto otoweio (33) tng map. 1 tou dpBpou 3 tou v. 4261/2014, ot etaipia
Slaxeiplong amattioewy, Wote N avodoyia Twv dikawpdtwy Pridou r tou kepalaiou
TIOU KOTEXEL, Apeoa N Eupeca, va GTAoeL f} va umepPel f va pelwBel kaTw amnd to Séka
(10%), to ikoot (20%), to TpLdvta (30%) 1 TO Mevhvta Tolg ekatd (50%) Tou WETOXLKOU
kepalaiov tng etalpiog N Wote n gralpio va KAtaoTel N va awoeL va ival Buyatpikn
Tou, odeilel va yvwotomnolei otnv Tpdmnela tng EAAASOG to UPog TNG CUUUETOXAG TTou Ba
TPOKUYEL OO TN PeTaBoAr auth.

H Tpdmnela tng EAAGSOG péoa oe SU0 (2) pAveg amd tnv nuUepounvia tg Katd To
niponyoupevo edadlo yvwatomnoinong mpdbeong e€ayopds f tng avénong tng eLBIKAG
OGUMMETOXNG, duvatal va pnv emtpéPel Ty ev Adyw e€ayopd, €dv umd to mpiopa g
avaykng Siaoddhiong g opbrng kat ouvetoug dloiknong Tng etalpiog  Kpivel
altohoynuéva w¢ akatdAANAa omoloSAMoTeE armd Ta MPOCWIA TOU TPONYOULEVOU
edadiou, evw av emtpéPel TNV ev Aoyw ayopd, Suvartat va opioel mpoBeopia f kaL 6poug
yla tnv vlomoinor tng.

9. Av n Tpanelo tng EAMGSOG Samotwoel atttohoynuéva OtL n idpuon tng etaupiag f n



a)

b)

10.

11.
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acquisition of a holding in it, conceals or aims at money laundering from criminal activities,
then:

it refuses the granting of the license of the present law, or

does not allow the acquisition or increase of the qualifying holding pursuant to paragraph
8.

The provisions of CL 2190/1920 (A’ 28) apply mutatis mutandis in the event that a company
licensed in accordance with the provisions of this law decides to terminate its activities.

The Bank of Greece may, with its decision, suspend in accordance with the provisions of the
present law the license granted to the companies of paragraph 1 (a) of this article, in cases
where:

considering the severity of the violations provided in paragraph 13 of the present article,
it decides not to proceed to the revocation of the license;

it finds violation of the provisions of the present law or of the decisions of the Bank of
Greece.

Provided that the Bank of Greece issues a decision ordering the suspension of the license to
operate, it simultaneously proceeds to written recommendations to the company and sets a
reasonable deadline for compliance, which may not exceed three (3) months from the
notification date of the decision suspending the license.

Within the above deadline, the Management Company informs the Bank of Greece regarding
its compliance with the recommendations of the previous passage.

During the suspension period, the Management Company may proceed to activities that are
expressly allowed to it by the relevant decision of the Bank of Greece suspending the license

to operate.

12. If the Bank of Greece:

a. finds that the company complied with the recommendations of the second passage of
paragraph 11(b) of the present article, it revokes the act on the suspension of the license
and informs the company in writing;

b. finds that the company has not fully complied with the recommendations of the second
passage of paragraph 11(b), either extends the period of suspension of the license and
proceeds to new recommendations or triggers the license revocation procedure.

13. a. The Bank of Greece may revoke the license granted pursuant to the provisions of this law,

if the company:

R M

a)

B)

10.

11.

Q.

B.

€§0yopd CUMUETOXNG O€ QUTHV UTIOKPUTITEL 1] QITOOKOTIEL OTN VOULUOTOINoN €008wv amo
eyKAnuatikng Spactnplotnta, Tote:

apveital Tn xoprnynon tng AdeLag Tou mapdvTog VOUOU 1

SEeV EMUTPEMEL TNV AMOKTNON H TNV AVENON €L8IKAG CUUUETOXAG KATd TNV apdypado 8.

Av etatpia mou adelodoteital cUpbwvA PE TI SLATAEELS TOU TAPOVTOG VOUOU amodaciost
Vo TEPHOATIOEL TG SpaoTNPLOTNTEG TNG, €Pappolovial avaloykd oL SLATAEELS TOU K.v.
2190/1920 (A’ 28).

H Tpdmnela tng EANGSOG Suvartal pe amodaor tng va avaoteilel tn xopnynbeloa ddela
oUpdwva pe TG SLaTtAgels Tou mapovIog VOUOU O €TaLPieg TG epimtwong o' tng map. 1
Tou mapdvrog apbpou, otav:

otabuifovrag t Baputnta Twv mapapacswv nou npoPAénovtal otnv napdaypado 13 tou
mapovtog apbpou, anodacioet va Unv MPoxwpnoeL o€ avakAnon tng adelag,

Slamiotwoel mapdpacn Twv SLATAEEWY TOU TAPOVIOG VOUOU 1 TwWV onmodACEWY TG
Tpanelog tng EANGSOG.

Eddoov n Tpamela tng EAAAdog ekdwoel amddacon mou SLOTACCEL TNV VOCTOAN TNG ASeLag
Aettoupyiag, mpoPaivel Tautdxpova ot €yypade; CUCTACELS TPOG TNV eTalpior kot BETel
gVAoyn mpoBeopia yla cuppopdwaon, n onoia ev pnopei va unepBaivel Toug TPeLS (3) Urveg
amnod tnv nuepopnvia yvwotonoinong tng anddoong avacTtoAng.

Evtog tng we dvw mpoBeopiag n Etatpio Ataxeiplong evnpepwvel tnv Tpamela tg EAAGSOG
avadopika pe T cUPPOPdWaN TNG TPOG TI§ CUCTACELG TOU TtponyoUpEeVoU edadiou.

Katd tnv mepiobo avactoAng Asttoupyiag, n Etalpia Alaxeipiong pmopei va mpopaivel oe
5p00TNPLOTNTEG TIOU TNG ETUTPEMOVTAL PNTWG QMO TN OXETKNA amodaon avooToAng
Aettoupyiag tng Tpamnelag tng EAAGSOC.

12.

Q.

13.

Edv n Tpanela tng EANGSOG:

Slamotwoel OtL N etalpia cUPpopdWONKE Pe TIG cuoTACELG Tou deltepou edadiou TG
nepintwong B’ g mapaypddou 11 tou mapovtog apbpou, avakalel tnv mpdfn mept
QAVAOTOANG TNG ABELAG KOl EVNLEPWVEL YPATITWG TNV £TAULPLA,
Slamotwoel OtL n etapia dev cuppopdwONnKe MANPWG UE TI§ CUOTAOELS Tou SelTEpOU
edadiou tng nepintwong B’ tng mapaypddou 11, site mapateivel tnv nepiodo avaoToAng
™¢ &belag kot mpoPaivel o vEEG CLUOTAOELG gite evepyomolel tn Stadikaoia avakAnong
™me &delac.
a. H Tpamnela tng EAMGSog Suvatal va avakahéoel tn, cUpdwva pe Ti§ Slatdéel tou
TapOVTOoC VOpOU, xopnynBeioa ddeta, edv n etatpia:
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aa. obtained the license based on false or misleading information or in any other way in
violation of the provisions of articles 1 to 3, or with malice submitted, notified or
otherwise made public in any way false or misleading information or false or
misleading details or documents;

bb. does not satisfy anymore the conditions under which its license to operate has been
granted;

cc. has committed violations of this law or of the decisions issued by the Bank of Greece
or of those which are issued pursuant to the present law;

dd. is used as a means for money laundering from criminal activities or finances criminal
activities;

ee. has committed another violation which is punishable by revocation of the license
pursuant to the provisions of the applicable legislation;

ff. obstructs in any way the supervisory control of the Bank of Greece;

gg. violates provisions of the law or decisions of the Bank of Greece which concern the
supervision or the way of operation of the Management Companies, provided that
the efficient exercise of supervision is jeopardized;

hh. It does not comply systematically with the report of para. 2(h) of the present article.
To ascertain this violation the Bank of Greece does not take into account the
instructions or orders of the beneficiary of the claims towards the Management
Company under supervision;

ii. It does not comply with the obligations of para. 1(c) of this article.

Article 145 of |. 4261/2014 applies mutatis mutandis in the event of a revocation of a
license granted, in accordance with the provisions of the present law, to a Company that
obtains the licence of para. 20 of the present article.

A company whose license is revoked remains under the supervision of the Bank of Greece
until the completion of the implementation of the action plan for the termination of
activities, which has been approved by the Bank of Greece.

If a company of this law breaches the provisions of this paragraph, the Bank of Greece
may, having previously summoned the company to a hearing, impose an administrative
penalty which does not exceed the amount of three hundred thousand (300.000) Euros.

aa. efaoddlioe tnv abela Baosl PeuSWV 1) MAPATAAVNTIKWY CTOLKEIWV 1 UE
onolovérmote GA\o TpoMo Katd mapdfacn Twv Slatdswy Twv dpbpwv 1 £wg 3, f
Sohiwg uméPale, yvwaotonoinoe fj GAw¢ Snuoactonoince pe onotovérmote Tpdmo
Peudeic ) mapamhavntikég mAnpodopieg ) Peudn A mapamhavnTikd otolkeia f
£vtuna,

BB.  Sev mAnpoli mAéov TI§ MpoUmoBEoelg uTtd Tig omoieg xopnyndnke n adela Aettoupyiag
™mg,

VY. éxeL Slanpagel mapaBAceLg Tou TapOVTog VOLOU 1 Twv armoddoewy ou ekdOOnKkav
and tv Tpamnela tng EAMGS0G 1 autwy mou ekdiSovtal BACEL TOU TAPOVTOG VOUOU,

88. XpNnOLLOTOLEITOL WG LECO YLOL VOULLOTIOINGN 008wV oo €YKANUOTIKEG
SpacTNPLOTNTEG 1 XPNHATOSOTEL EYKANUATIKEG SpACTNPLOTNTEG,

€e.  €xeLumomnéoel oe GAN mapdBacn mou MPoBAETEL WG KUPWON TNV AVAKANCN TNG
abeldg g, oupdwva pe TG Slatddelg Tng Kelpevng vopobeaiag,

OTOT. TIAPOKWAUEL L€ OTIOLOVEATIOTE TPOTIO TOV EMOTTLKO €AeYX0 TG Tpdmelag tng
EA\GSog,

¢  mapaPidlel Satdtelg vopou f amodpdoelg tng Tpdmelag tng EAMadog mou adopolv
OTNV EMOMTELN 1) TOV TPOTO AELToupyiag Twv Etatplwyv Alaxeiplong, ebpooov tiBetal o
Kivéuvo n anoteAecpaTIK AOKNoN EMOMTELQG,

nn. OUOTNUOTIKA Sev cUPHOPPWVETAL HE TNV £KBEON TNG TiEpiMTWONG N’ TN map. 2 Tou
napovrog apbpou. H Tpdmela tng EAAAdoGg yia t Slamictwon tng mapdfacng autng
6e AapBavel umddn TG 0dnyieg ) eVIoAég Tou SIKaoUXOU TWV QMALTHOEWVY TIPOG TNV
enomntevopevn Etatpia Alayeiplong,

00. Sev cuppopdWVETAL HE TLG UTIOXPEWOELG TNG TIEPUTTWONG Y’ TNG Ttap. 1 Tou MaPOVTOg
Gapbpovu.

Y€ neplntwon avakAnong xopnynbeioag adsiag, cupdwva pe TI§ SLatdfelg Tou mapdvTog
vopou, og Etatpia mou Aappavet tnv ddeta tng map. 20 tou mapdvrog, epapudletal
avaloykd to apBpo 145 tou v. 4261/2014.

Etawpia tng omoiag n ddela £xel avakAnBel, mapapével umd tnv enonteia tng Tpdmelag
™G EANGSOG péxpig 6tou oAokAnpwBei n uhomoinon tou oxediou Spdong teppaTiopol
Spaotnplotritwy mou éxel eykplOei and tnv Tpamnela tng EAAGSOG.

Av gtalpia Tou mapovtog vopou apaBLalet tig Statdelg Tng mapovoag napaypddou, n
Tpamnela tng EAMGS0g Suvartat, adol mponyouuévwe KOAECEL TNV €TaLpia o akpoaon, va
™G eMBAANEL SLOKNTIKO TIPOCTLUO, TO OToio Sev UTtepBaivel TIG TPLAKOOLEG XIALASES
(300.000) gupw.
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14. The Bank of Greece supervises the activities of the companies is licensing with an aim of 14. H Tpamnela tng EANGSOG emomtelel TG SpaoTnPLOTNTEG TWV ETAPLWV TIou adelootel e

ensuring the financial stability of the country pursuant to article 55A of its bylaws (I.
3424/1927, A’ 298).

15. a. Every company that is licensed by the Bank of Greece and manages loans and credit

16.

17.

18.

claims, shall maintain at all times a minimum fully paid-up share capital of an amount of
one hundred thousand (100.000) Euros.

b. The share capital of the above company is allowed to be reduced below the minimum

amount provided at the previous passage, provided that there is an action plan for the
termination of its activity approved by the Bank of Greece.

If the Bank of Greece, during the exercise of its supervisory functions, considers with reason
that any member of the governing body of the Company is unsuitable to act as member of a
governing body, on the basis of the criteria determined by an Act of the Bank of Greece
according to paragraph 23 of this article, may order in writing his replacement.

a. Every company that has a valid license to operate pursuant to the provisions of this
article, submits to the Bank of Greece a copy of the balance sheet, profit and loss account
and any other information that the latter deems necessary for the purposes of exercising
the prudential control and supervision applying the Acts of the Executive Committee of
the Bank of Greece, 42/30.5.2014 (B’ 1582) and 47/9.2.2015 (B’ 249).

b. The manner, frequency, submission dates and reports, as well as the type of the required

information of point (a) of this paragraph are determined and specified by a decision of
the Bank of Greece as well as any other information the latter deems necessary for the
purposes of the exercise of the prudential control and supervision.

c. The details of the Management Companies, that conclude contracts with the companies

of para. 1(b), which shall be published periodically for transparency purposes may be
determined by a decision of the Bank of Greece and the Capital Market Commission.

Every company having a license to operate according to the provisions of the present article
shall, upon a summoning by the Bank of Greece, allow to the employees of the Bank of
Greece authorized for this purpose to enter into its buildings in order to investigate its work
and activities and put at their disposal any books, documents or records, and/or
communicate to the Bank of Greece any information the latter considers necessary for the
exercise of its supervisory activities in accordance with the provisions of the present law,
including information regarding assets and liabilities and particularly documents and
records concerning the portfolio of the claims managed by it.

oTOX0 TN SLaodAAlon TNG XPNUOTOMIOTWTIKAG otabepdtntag otn xwpa oUWV UE TO
GapBpo 55 A tou Kataotatikou tng (v. 3424/1927, A’ 298).

15. a. Kd&Be etawpia mou adelodoteital amd tnv Tpamelo tng EANGSOG Kot Siaxelpiletat

anattioelg and SAvela Kot moTwoelg, odeilel va Statnpel avd ndoa otypn eAdxLoto
0A0OXEPWG KATABANOEV LETOXIKO KEDAAaLo UPoug ekaTod XAtadwy (100.000) eupw.

B. To petoxkd kedAAalo TNG MOPAMAVW €TALPIAG ETILTPEMETAL VO HELWBOEL KATw Omod TO

T(POPAETOEVO OTO TPoNyoUUeEVO €8AdLo ENAXLOTO OpLo, EHOCOV UTIAPXEL EYKEKPLUEVO
and tnv Tpamnela tng EAMAS0g ox€Slo SpAong yla Tov TEPUATIONO TG Spactnplotntag
QUTAG.

16. Av n Tpanela tng EAAGSOG, KATA TNV AOKNON TWV EMOMTKWY TNG APUOSIOTATWY, KPIVEL

atohoynuéva O0tL omotodnmote pEAOG Tou SlolknTikol opydvou tng Etaipiag eival
akaTAAMNAO va evepyel wg MENOG SloknTikoU opydvou, He PBdon Tta KpLtipla mou
kaBopilovtat pe anddaon tng Tpanelag tng EANGS0G, cupdwva pe tnv mapaypado 23 tou
napovrog apbpou, Suvatal va {nNtHoeL eyypddwe TNV AVTLKATACTOON TOU.

17. a. K&Be etatpia mou €xel adela Asttoupyiag o€ oYY, oUWV E TIG SLATAEELG TOU TAPOVTOG

apBpou, umoBaMeL otnv Tpamela tng EAAASog avtiypado tou wooloylopol, Ttou
Aoyaplacpol QmoTeEAeOUATWY XPROEWG Kol omolecdrmote AMeg mAnpodopieg n
televtaia Bewpel amapaitnTeg yla ToUG OKOMOUE TNG AOKNONG TOU TIPOANTITIKOU EAEYXOU
kal enorteiog, epappolopevwy twv MNpdtewv Exkteleotikng Emtpomnng tng Tpamelag tng
EA\Gd0og 42/30.5.2014 (B' 1582) kaw 47 /9.2.2015 (B’ 249).

. Me anodaon tng Tpamelag tng EANGSOG kabopiletal kot €EelSIKEVETAL O TPOMOG, N
ouXVOTNTA, OL nuepounvieg umoBoAng kot avadopdg KaBwg kKot to €ibog TNG
anattoUpevng mAnpodopnong tng mepimtwong a’ tg mapoloag Tmopaypddou  Kat
omnolecdnmote GAAeg mAnpodopieg n teAevtaia Bewpel amapaltnTeg yLa Toug oKomoug tg
&OKNONG TOU TIPOANTITLKOU EAEYXOU KOl ETTOTTELQG.

Me anddaon tng Tpdmelog tng EAAASOG kat tng Emtpomnig Kedahatayopdg pmopet va
kaBopilovtat ta otolkeio Twv Etapuwy Ataxeipiong mou cupBdaAlovtal pe eTapieg g
nap. 1 B, Ta onoia Ba Snpoctevovtal ePLOSIKA yLa okomoUg Staddavelag.

18. Kdbe etaipia mou €xel adela Aettoupyiag, oUWV He TIG SLatdéelg Tou mapovtog apbpou,

oodeilel, Uotepa amod kKAfon tng Tpdnelag tng EAMGSOG va emtpeel og £ouaLOS0TNEVOUG
TPOG TO OKOTO autd urtaAAoug thg Tpdmelag thg EAMGSoG va eloéABouv ota KTAPLA TG
ylo va SLEPEVVHOOLV TIG EPYATIES KaL TIG SpAOTNPLOTNTEG TNG Kat va BEoeL otn S1aBeor] Toug
onotadnnote BBAla, Eyypada A apxeia, f/kat va dtapBdost otnv Tpamnelo tng EANGSOG
omnotecdnmnote mMAnpodopieg n teAeutaio KPIvVEL avayKaieg yla TV AOKNGON TWV EMOMTIKWY
m¢  Spaoctnpotitwy, olppwva  pe TG  Slatdfelg  Tou  Mapovtog  vopou,
oupnepAappBavopévwy TANPOGOPLWY OXETIKA E TA OTOLKEL EvEPYNTIKOU Kot tabntikou
Kat W6iwg éyypada kat apxeio avadopikd pe to XopToPUAAKLO TWV SLOXELPLIOPEVWY ATIO



BAZINAS

¥

LAWFIRM

19. Every company compensates the Bank of Greece for all expenses that are related to the
exercise of its supervisory functions by paying to it an annual fee, the amount of which, the
time and manner of payment will be determined by a decision of the Bank of Greece.

20. The companies of para. 1(a) of the present article may obtain a license from the Bank of
Greece, in order to grant new loans and/or credit to borrowers, whose loans or credit they
manage with the sole purpose of refinancing their loans or the restructuring of the
borrower company pursuant to a specific restructuring plan agreed between the parties
subject to the prior consent of the beneficiary of the claim. The new loans and credit of the
previous passage are considered bank loans and credit, are governed by Greek law and local
Greek Courts have exclusive competence to hear disputes arising from the agreement.
These new loans and credit will be burdened with the fee of article 1 of I. 128/1975 (A’ 178),
for the payment of which the management companies of para. 1(a) are liable.

The license of this paragraph will be granted under the following conditions:

a. the company has already deposited in cash and in a bank account of a Greek credit
institution in the case of companies of para. 1(a)(aa) of this article or in a bank account
of any credit institution of a member state of the European Economic Area (EEA) in the
case of companies of para. 1(a)(bb) of this article, the amount of four million five
hundred thousand (4.500.000) Euros as minimum share capital.

b. the company complies with the rules and decisions of the Bank of Greece in accordance
with the provisions of para. 14 of this article.

The above companies have the obligation to prepare their financial statements in
accordance with the International Financial Reporting Standards, as these have been
adopted by the European Union, pursuant to Regulation number 1606/2002 (EEL 243/2002)
(IFRS — mandatory application IFRS) on the individual and consolidated financial statements
and in accordance with |. 4308/2014 (A’251), as amended and in force from time to time.

21. The professional secrecy of the beneficiary of the claims under management against the
borrowers is lifted in its relation with the Management Company to the extent that such
information is necessary for the needs of the management and paragraphs 20 and 21 of
article 10 of I. 3156/2003 (A’ 157) are applied mutatis mutandis.

22. The companies of para. 1 (a) of this article are considered lenders and suppliers in the

19.

20.

QUTAV QTALTHOEWV.

KaBe etatpia amolnuuwvel tnv Tpdmela tng EAASOG yia 6Aa ta £€€oda ta omoia oxetilovral
HE TNV AOKNON TWV EMOTTKWY TNG APUOSLOTATWY HE TNV KATAPBOAR O QUTAV €THOLOU
téAoug, Tou omoiou To UYPOG, 0 XPOVOG Kal 0 TPOmog kataBoArng Ba mpoodloplotolv Ue
anodaon tng Tpamnelog tng EANGSOG.

OL gtatpieg ¢ mepintwong a’ g map. 1 tou mapovrog apbpou duvavtat va AapBdvouv
abeta amno tnv Tpamnela tng EAMGSOG, TPOKELEVOU va XOpnyouv véa SAvela f/Kal TILOTWOELG
o€ SavelOAATITEG, TwV omolwv SAvela 1 TLOTWOELG Slaxelpilovtal, HE AMOKAELOTIKO OKOTO
mv avaxpnpoatoddtnon twv Saveiwv toug i TNV avadiapbpwaon TG SaveloAnmTpLOG
emuxeipnong duvapel evog ouykekpluévou oxebiou avadiapBpwong mou cupdwveital
petafl Twv HEPWY, UTO TNV MPOUTIOBECH TNG TPONYOUEVNG CUVAIVEGNG TOU SLKOLOUXOU
¢ anaitnong. Ta véa SAvela Kol TLOTWOELS Tou Tiponyoupevou edadiou Aoyilovral wg
TPAMe(kA SAvela Kal TILOTWOELG, SLémovtal amd to EAANVIKO AlKolo Kol QmOKAELOTLKA
appddila yla tnv ekdikaon twv Stadopwv mou anoppgouv and tn cupBaocn eivat Ta KATd
tomoug EMinvika Akaotripia. Ta véa autd ddvela kat motwoelg Ba emBaplvovtal He Thv
€10popd tou Gpbpou 1 tou v. 128/1975 (A’ 178), ya tnv anoddoaon tng onoiag uneUBUVEG
elval oL eTatpieg Staxeiplong tng mepimtwong a’ tng mapaypddou 1.

H adela tng mapaypdadou autrg Ba xopnyeitat und tig akoAouBeg mpoinobéoeLc:

OTL N eTaupia €xel 6N KATABAANEL O HETPNTA KO OF TPOAMEUKO AOyapLacpo eAANVIKOU
TUOTWTIKOU LEPUUATOG OTNV TEPIMTWON TWV ETALPLWV TNG UTIOTEPIMTWONG aa) TG TEP. O
g nap. 1 tou mapdvrog apbpou f o€ TPANE(LKO AOYOPLACGUO OTOLOUSATIOTE TILOTWTLKOU
15pUpaTog Kpdtoug HéAoug tou Eupwraikoy Owkovopikol Xwpou (EOX) otnv mepintwon
TWV ETALPLWV TNG uTtomepintwong BP) g mep. a tng map. 1 tou mapdvrog Gpbpou To
TOCO TWV TECOAPWYV EKATOUUUPIWV TevTakooiwy XAtddwy (4.500.000) eupw wg eAdxLoTo
UETOXIKO KEDAAQLO.

OTL N TPl CUUMOPPWVETOL UE TOUG KAVOVEG Kal TG amoddoelg g Tpamelag tng
EANGS0G cUpdwva pe Ta opl{opeva otnv mapdypado 14 Tou mapovtog.

OL Topamavw €talpieq €XOUV UTOXPEWON OUVTOENG TWV  XPNMUOTOOLKOVOULIKWY TOUG
KATOOTAoEWY Bdoel twv Alebvwv Mpotinwyv Xpnuatoolkovoutkng Avadopdg, Onwg autd
€xouv uloBetnBel and tnv Eupwnaikn Evwon, duvdpel tou Kavoviopol 1606/2002 (EEL
243/2002) (A.N.X.A. — utoxpewtikr edappoyr A.M.X.A.), Yl TIC ATOUKEG KOL EVOTIOLNUEVEG
XPNHOTOOLKOVOULKEG TOUC KATAOTAOELS Kol oUpdwva pe to v. 4308/2014 (A’ 251), onwg
€KAOTOTE TPOTIOTOLELTAL KAl LOXVEL.

21.

22.

To EMAYYEALATIKO OTIOPPNTO TOU SIKALOUXOU TWV UTIO SLAXEIPLON QMALTAOEWY EVOVTL TWV
SAVELOANTITWY APETAL OTLG OXEOELG TOU pe tnv Etatpia Alaxeiplong, oto HETpo mou oL
mAnpodopieg aUTEG eival amapaitnTeg yla TIg avAaykeg tng Slaxeiplong kat epapudlovral
avaloyikd ot tapaypadot 20 kat 21 tou dpbpou 10 tou v. 3156/2003 (A’ 157).

Ou etalpieg g mep. a w™¢ map. 1 Tou Mapoviog Gpbpou Bewpouvtal SAVeloTEG Kal
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meaning of I. 2251/1994 (A’ 191) and are obliged to comply with the applicable legislation
on the Protection of the Consumer, as applicable and in force from time to time, with the
Banking Code of Conduct (B’ 2289/2014), with the rules governing the granting of loans and
credit applicable to credit institutions, including Directive no 2014/17, as well as with all the
Bank of Greece decisions relevant to loans and credit granted by credit and financial
institutions and to take special care for socially vulnerable groups.

23. The criteria, conditions, references and all documents required for the granting of the

license of paragraph 1 of this article are specified with a decision of the Bank of Greece.

24. The decisions of the Bank of Greece issued pursuant to the present article are subject to a

Writ of Annulment before the Council of State. The decisions of paragraph 13 (d), which are
subject to an action (mpooduyn) before the Administrative Court of First Instance, are
exempted.

25. The companies of para. 1(a) are considered financial institutions, in the meaning of article 4

para. 3 of the . 3691/2008 (A’ 166) and liable persons in the meaning of article 5 para. 1 of
the same law and are supervised by the Bank of Greece in accordance with article 6 para.
2(A) of the same law. The information of article 13 para. 1(b) of I. 3691/2008 must be
available to the borrower.

Agreements assigning the management

1.

The management of claims from loan agreements and/or credit agreements that have been
granted or are granted by credit or financial institutions, excluding article 2(5)(d) of I.
4261/2014, may be assigned to the companies of article 1(1)(a) of this law.

[NB: The validity of] the assignment agreement for the management of these claims is
subject to a written form and includes, as a minimum content, the following:

The claims to be managed and the possible stage of non-performance of each claim.

The management acts, which may particularly consist of the legal and accounting
monitoring, collection, conduct of negotiations with the debtors of the claims to be
managed and the conclusion of settlement agreements in the meaning of articles 871-872
of the Civil Code (CC) or the arrangement and settlement of claims according to the Code
of Conduct, as enacted by decision no. 116/25.08.2014 of the Credit and Insurance
Committee of the Bank of Greece pursuant to article 1 para. 2 of |. 4224/2013.

the management fee payable, which in any case cannot be passed on to the person liable
for the payment of the claim.

R M
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TpounBelTPLEG KOTA TNV évvola Tou v. 2251/1994 (A’191) kai umoxpsouvtal va
ocuppopdwvovtal Pe thv Keipevn vopoBeoia mepi Mpootaoiag KatavaAwtr, onwg auth
KaBe dopd edpapuoletal Kat LoxVEL, Le Tov Kwdika Asovtoloyiag Tpamelwv (B’ 2289/2014),
HE TOUG KOWVOVEG TIou SLEMOUV TN Xoprynon Saveiwv Kol TMOTWOEWY ToU LoXUoUV yla Ta
TUOTWTIKA W8pUpata, cupneptAappavouévng tng odnyiag 2014/17, kabwg Kal e OAEG TLG
OXETIKEG HME XOPNYOUHEVA OO TUOTWTIKA Kal XPNUOTOSOTIKA Spupata SAvela Kat
TUOTWOELG amodaoelg tng Tpamelag tng EANASOG kat va AapBdvouv ek pépLuva yla
KOWWVIKA umtaBeic ouddeg.

23. Me anddaon tng Tpamnelag tng EAMASOG e€eldiketovtal Ta KpLtrpla, oL polnoBEcelg, ta

24.

25.

SikaoAoyntikd kat OAa ta €yypada mMou amattolvTal yla Th XoprRynon tng ASelag tng
napaypadou 1 tou napovtog dpbpou.

Ou anodaoelg tng Tpamelag tng EANGSog mou ekbidovral kot epappoyr] Tou mapovtog
apBpou umodkewtal oe aitnon okUPwWONG evwrov Tou ZUMPBOUAloU TG Emikpdtelag.
E€atpouvtal ot anoddoelg tng mepintwong &' tng mapaypddou 13, oL Onoieg UNIOKEWVTAL OE
nipooduyn evwrtov Tou Alotkntikou Npwtodikeiou.

OL eTatpieg t™ng mepintwong a’ tng map. 1 Aoyilovral wg XpNUOTOMIOTWTLIKOL OPYAVIOHOL,
Katd tnv évvola TG map. 3 tou &pbpou 4 tou v. 3691/2008 (A’ 166) Kal WG UTIOXPEA
TIPOOWTTA KATA TNV €vvola TNG ap. 1 tou apbpou 5 Tou 8lou vopou Kat emomTevovTaL amnod
v Tpdnela tg EAMGS0g, cuudwva pe Ty mepimtwon A’ tng map. 2 Tou apbpou 6 Tou
16lou vopou. OL mAnpodopieg tng mepintwong B tng map. 1 tou apbpou 13 toOU V.
3691/2008 mpémnel va sival SLabéotpeg otov SaveloAAmTn.

JupBaoelg avaBeong tng Staxeipong

1.

JTUG eTaUpieg TG mepimtwong a’ tng map. 1 tou apbpou 1 Tou mapovTog vopou Suvatal va
avatiBetal n Slaxeiplon anatioswv and cupBAacelg Saveiwv f/Kat MOTWOEWY TTOU £XOUV
XopnynBel i xopnyouvtat and MIOTWTIKA i XPNHoToSoTikd WSplpata, ANV TG mepimTwaong
8’ tng map. 5 tou dpbpou 2 tou v. 4261/2014.

H oUpBaon avdbeong SLaxelplong TwWv analtoEWY QUTWVY UTIOKELTOL OE CUOTATIKO £yypado
TUTo Kkal meptAapBavel kat' EAGYLOTO TEPLEXOUEVO TA 0KOAoU B

a. Tig mpog SLaxelpLlon amattoeLg Kot To TUXOV oTddLo pn e§umnpétnong kabe amaitnong.

B. Tig mpdgelg tng Slaxeiplong, oL omoieg propel va cuviotavtal W8iwG oTn VoMLK Kot

Y.

Aoytotikry mapakoholBnon, tnv siompan, t Slevépyela SlampaypaTeEVOEWY HE TOUG
odeNéteg Twv TPog Slaxeiplon amattioewv kat tn olvan cupBdcewv cupBLBacpol
Katd TNV évvola Twv apbpwv 871-872 AK f pUBULONG Kal SLoKOVOVIOHOU odeAwv
olpudwva pe tov Kwdika Agovtoloyiag, omwg éxel Beomobel pe tnv um’ aplOu.
116/25.8.2014 amnodaon tng Emtponic MOotwTkwy Kot AcPaAloTIKWY Oeudtwy Tng
Tpdnelag tng EAAGSo¢ kat’ edappoyr] Tng map. 2 tou apbpou 1 tou v. 4224/2013.

Tnv katapAntéa apolBry Siaxeipiong, n omoia oe kdbe mepimtwon dev pmopesl va
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A copy of the agreement is notified to the Bank of Greece within ten (10) days as of its
execution.

The minimum content of the management assignment agreement of the previous
paragraph may be further specified with a decision of the Bank of Greece. Draft
management assignment agreements are the object of supervision by the Bank of Greece
for the purposes of conformity to this law.

The Management Companies are entitled, as non-beneficiary parties, to exercise any action
and proceed to any other judicial action for the collection of claims under management, as
well as to commence, appear or participate to pre-insolvency rehabilitation procedures,
insolvency procedures, debt settlement and special administration procedures of articles 61
et seq. of |. 4307/2014 (A’ 246). Provided that the Companies participate in any trial under
the capacity of a non-beneficiary party res judicata also extends to the beneficiary of the
claim.

For the purposes of this law, the Management Companies may hire Debtor Informing
Companies for non-performing obligations, which operate according to |. 3758/2009, or
companies with a relevant scope that operate in a Member State of the EU or in a State of
the EEA. According to the provision of article 1(22) of this law and without prejudice to the
provisions of the present law, the Companies of the present law shall follow in the
management of non-performing loans the provisions of |. 3758/2009. The provisions of
articles 4, 5, 6 para. 2 and 3, 8 and 10 of L. 3758/2009 (A’ 68) also apply to the companies of
article 1 para. 1(a) of the present article.

Sale and transfer of claims agreements from loans and credit agreements

[NB: The validity of] the sale and transfer of claims agreement from loans and credit
agreements, which have been granted by credit or financial institutions except for article 2
para. 5(d) of I. 4261/2014, is subject to written form and its object can be individual claims
or groups of claims against any borrower, excluding in this case the application of article
479 CC.

Other rights, even if they do not constitute derivative rights in the meaning of article 458
CC, can be transferred with them, provided that [NB: such rights] are connected with the
transferring claims. The sale of the transferring claims is governed by the provisions of
articles 513 et seq. CC, and the transfer by the provisions of articles 455 et seq. CC, provided
that these provisions do not contradict the provisions of the present article.

In order for the claims of the credit or financial institutions from non-performing loans to be

R M

Apbpo 3.

1.

petakulietal otov umoxpeo kataBoAng tng anaitnong.

Avtiypado tng oupBdoswg kowvomoleitat otnv Tpdmela tng EAMGSog evtdg Séka (10) nuepwv
amno tnv unoypadn tTg.

To eldxloto meplexopevo G oUUBacng avabeong Slaxeiplong TG TPONYoUUEVNG
napaypadou duvatal va egeldikeleTal mepattépw pe anddaon tng Tpdmelag tng EAAGSOG.
Ta oxédla Twv cuppdoswv avabeong Slaxeiplong armoteAoUV QVTIKEIUEVO ETIOTTEIOG OO
v Tpamnela tng EAMASOG yia okomoUG cURHOPdWONG 6TOV TApOVTA VOUO.

O Etaupieg Alaxeiplong voppomnotolvral, wg in Sditkatovxol Stddikol, va aoknoouv kabe
€vbiko BonBnua kat va ipoPaivouv oe KAOe AAAN SIKOOTIKN EVEPYELA YLOL TNV ELOTIPAEN TWV
untd Sloxeiplon amautioswy, Kabwg Kal va Kwouv, Topiotavtal fj CUMUETEXOUV OE
TIPOTITWYXEVTIKEG  Sladilkaoieg efuylavong, TTWXEUTIKEG Sladikaoieg adepeyyudtnrag,
Sladkaoieg SleuBétnong odellwv kat dkng Slaxeipong twv apbpwv 61 em. TOU V.
4307/2014 (A’ 246). Edooov oL ETatpieg cuppeTéXouv o omoladnmote Sikn He TNV LBLotnTa
tou pn Swkawovxou 6Sladikou to Sedkacpévo G anddacng KataAapPAvel Kal Tov
SkatoUyo tng anaitnong.

Ou Etawpieg Awoxeipiong SUvavtal yw TOUG OKOMOUG TOU TAPOVIOG VOUOU, Vo
npooAapPBavouv Etaipieg Evnuépwong Odeldetwv yia An&utpdBecopec odellég, mou
Aettoupyolv olpdwva pe to v. 3758/2009, f avtiotolxou okomoU ETalpieg, TOU
Aettoupyouv oe kpdtog — péNog tng E.E. fj kpdtog tou EOX. Ot ETaupieg Tou mapdvtog vopou
Katd t Slaxeipion twv pn efumnpetolpevwy Saveiwv odeilouv va akolouBouv Tig
puBuioelg tou v. 3758/ 2009, cuudwva pe t Sidtaén tng mapaypddou 22 tou dpbpou 1
TOU MaPOVTOC Kat pe tnv empUAaén twy Statdéewv Tou mapovtog. O SLatdéelg Twv dpbpwv
4,5, 6 map. 2 kat 3, 8 kat 10 tou N. 3758/2009 (A’ 68) epapuolovtal KoL OTLG TALpie TOU
&pBpou 1 map. 1 meEP. a TOU TOPOVTOG.

JupBaoelg TWANoNG Kot petapifaocng anattioewv and cUUPBACEL; SAVEIWV KL TILOTWOEWV

H oupBacn mwAnong kot petafifacng amautioewv amd cupPacelg Savelwv Kal
TUOTWOEWY, TOU €xouv xopnynBel amd moTwTkd R Xpnuatodotikd Spupata TANV
nepintwong &' tng map. 5 tou dpBpou 2 tou v. 4261/2014, uTOKELTAL OE OUCTATIKO £yypado
TUTIO KAl QVTIKELUEVO TNG UMOPEL VOl ElvVOL LEUOVWHEVEG QTALTHOELS 1) OUASEG AmaLThoEWY
Katd omoloudnmote SaveloAfmn, un epappolopévou otV MEPUTTWon auth Tou dpbpou
479 AK.

ANa Sikalwpata, akoua av §v amoteAoUV MAPEMOUEVA SIKALWUATA KATA TNV €vvola ToU
GpBpou 458 AK, edpdoov cuvbéovtal pe TG METORLBAIOUEVEG QMALTAOELS, UMTOPOUV va
petaBiBalovrat padi ue autég. H mwAnon twv petaBBalopevwy anattioswy SEMeTAL ano
¢ Slatdéelg tou dpbpou 513 em. AK, n 6e petaBifacn amnod tig Siatdelg twv dpBpwv 455
€. AK, epdoov oL SLatagelg autég Sev avtikewvtal oTig SLaTageLg Tou tapovtog dpbpou.

Avaykaia poinobeon yla va npoodepBolv pog MWANGCH OL AMALTHOELG TWV TUOTWTIKWY 1
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offered for sale, [NB: it is] a necessary condition for the borrower and the guarantor to have
been invited with an extrajudicial invitation within twelve (12) months prior to the offer,
before or after the entry into force of this law, to arrange its obligations on the basis of a
written offer for an appropriate arrangement with specific payment terms according also to
the provision of the Code of Conduct (I. 4224/2013). Disputed or adjudicated claims as well
as claims against non-cooperative debtors in the meaning of article 1 para. 2 of |. 4224/2013
as in force, are excluded from the above condition. Every new assignee of claims from non-
performing loans and credits of article 1 para. 1 is obligated to commence anew, through
the contracting debt management company, the Arrears Resolution Process of the Code of
Conduct as enacted by decision no. 116/25.08.2014 of the Credit and Insurance Committee
of the Bank of Greece pursuant to article 1 para. 2 of |. 4224/2013.

The sale and transfer of claims agreement is registered in the public record of article 3 of I.
2844/2000 (A’ 220). Any agreements between a transferor credit or financial institution and
the borrowers on the non-assignability of their inter partes claims is not binding to the
assignee. The transfer of the claims under sale of the transferor credit institution takes
effect from the registration of the relevant agreement. The assignor is considered an agent
for service of process of the assignee for any notification in relation to the transferred claim.
As of the registration of the relevant agreement, the Management Companies of article 1
para. 1(a) of this law have to pay the fee of article 1 of I. 128/1975 (A’ 178), which burdens
the transferring claims from loans and credit agreements, applying the provisions of the
above law and the regulatory acts authorized by such [NB: law].

The registration is announced to the debtors and guarantors by all appropriate means. No
rights against third persons resulting from the transfer of claims of para. 1 are acquired
prior to registration. Payment to the credit or financial institution prior the announcement
releases the borrower against the assignor and those having rights from the application of
the provisions of this law.

Without prejudice to the provisions hereof, the fiduciary transfer of claims of credit or
financial institution is not allowed and any fiduciary term is not valid. Adjusting or crediting
the price of the sale and withdrawing from the sale agreement is allowed under the terms
of the relevant agreement and the provisions of articles 513 et seq. CC.

If the transferring claim of the credit or financial institution is secured by mortgage or
prenotation of mortgage or pledge or any other derivative right or privilege, which has been
subjected to publicity with registration to a public book or record, in order to note the
change of the beneficiary it is necessary to register the certificate in the public book of
article 3 of I. 2844/2000, and a relevant mention in summary of the charge in rem,
derivative right or privilege. The results of articles 39 and 44 of the legislative decree

XPNUOTOSOTIKWY WEPUATWY amod pn eSumnpetoupeva dAavela eival va €xel TpookAnBel pe
€€wdKN MPOoKANon o0 SAVELOAATTNG KAt 0 gyyuntig puéoa os dwdeka (12) pAveg mpw anod
v mpoodopd, TP 1 PeTd TN B£on o oYU TOU MAPOVTOG VOUOU, VO SLAKAVOVIOEL TIG
odeNég Tou Bdoel ypamtrig mMPoTaong KATAAANANG pUBULONG HE OUYKEKPLUEVOUG OPOUG
arnomAnpwpng cupdwva kat pe TG Satdfelg tov Kwdika Asovtoloyiag (v. 4224/2013).
E€alpolvtal amd tnv w¢ dvw TpolndBeon amaitioslg enidikeg ) embikacBeioeg kau
QUTOLTAOELG KATA OPENETWVY [N CUVEPYACLUWY KATA TNV €vvola TNG ap. 2 Tou apbpou 1 tou
v. 4224/2013, 6mwg auth LoxVel. KaBe véog ekdoxEag amattioswy and pn e€unnpetolueva
Sdvela Kal TOTWOoELG Tou apBpou 1 map. 1 odeidel va ekkwel ek véou tn Aladikacio
EniAuong KaBuoteprnoswv (AEK) tou Kwdika Asovtoloyiag, onwg éxel Beomiobel pe tnv urt’
apOp. 116/25.8.2014 anddaon tng Emtpornrg Motwtikwv kat AcGaAoTIKWY OgUdTwy TN
Tpamnelag tng EAMGdog, kat' ebappoyr tng rap. 2 tou dpbpou 1 tou v. 4224/2013, Swa tng
avtloupBaAAdpevng eTapiag Slaxeiplong anattioewy.

H oOppaon nwAnong kot petaBifaong anattioewv katoxwpiletal oto dnpocto BLBAlo tou
GapBpou 3 Tou v. 2844/2000 (A" 220). Tuxov cupdwvieg petall uetaBLBAlovtog MIOTWTIKOU
N XPNHUOTOSOTIKOU 6PUMOTOG KOl SAVELOANTITWY TEPL QVEKXWPNTOU Twv HeTafl Toug
AMALTHOEWV €V QVTITACOOVTAL OTOV eKSOXEQ. ATIO TNV KOTAXWPLON TNG OXETIKAG cupBaong
EMEPXETAL N MeTABBaon TwV MWAOUUEVWY QMOITACEWY TOU HeTABLBAloVTaG TILOTWTIKOU
1pUpatog. O ekxwpntig Bewpeitat avtikAnTog Tou ekSoxéa ylo omoladAmote Kowomnoinon
oxetiletal pe tn petaPBacbeioa anaitnon. Amo TV KATOXWPELON TNG OXETLKNAG cUUBAONG, oL
Etaupieg Alaxeipiong tng mepimtwong a’ tng map. 1 tou apbpou 1 TOU TOPOVTOG VOLOU
unoxpeouvvtal va anodidouv tnv elopopd tou dpbpou 1 tou v. 128/1975 (A’ 178), mou
Bapuvel TG petaPfiBalopeveg amautioel onmod ouuPdacel Savelwv Kol TILOTWOEWV
edpapprolopévwy TV SLOTAEEWY TOU WG AVw VOMOU Kal Twv kat gouclodotnon autou
KAVOVLOTIKWY TPAEEWV.

AvayyeAia TG KATOXWELONG YIVETAL TPOG TOUG OGENETEG KOL TOUG EYYUNTEC ME KAOE
npoodopo PEoO. MpLv Ao TNV KATAXWELON SEV AMOKTWVTAL EVAVTL TPITWY SIKALWATO TTOU
anoppgouv and tn upetaBifacn amartioewv tng mopaypddou 1. KataBoArn mpog to
TUOTWTLKO 1 XPNHATOSOTIKO (Spupa TipLy amd tnv avayyeAio eAeuBepwvel Tov SaveloAnmn
€vavtl tou petaPiBalovtog Kol Twv €AKOVTIWY Slkawwpato omd v edapupoyrn Twv
Slatdéewv Tou MapoVToG VOUoU.

Katarmioteutikn petoBiBacn Twv anmattiogwy Tou MOTWTIKOU f XPNUATOS0TIKOU EpUaTOG
eV ETULTPEMETAL KAL OTOLOOSATIOTE KATAMIOTEUTIKOG Opog Sev LoxUel. Emutpémetat n
avanpooapuoyn N moTwon Tou TIMAMOTOG TNG TWANCNG KoL N umavaxwpnon amo tn
oUpBaon MWANGNG KATA TOUG OPOUC TNG OXETIKAG cUMBAONG Kat TG SLatdéels twv dpbpwv
513 em. AK. kat pe tnv emipuialn twv Slatdéewv Tou mapodvToc.

Av n petafBaldpevn amaitnon Tou MOTWTIKOU A XpNHATodoTikou 18pupatog achaliletal
Ue umoBnkn 1 mpoonueiwon umoBnKNG f evéxupo f GAAO TAPETOPEVO SiKaiwpa A
TIPOVOULO, TO oroio €xel uToBANBel og Snuooiotnta pe Kataxwplon og dnudcto BLAio i
apxelo, ywa tn onueiwon tng petaBoAng Tou SikatoUxou eival amapaitntn n KataxwpeLlon
¢ BeBaiwong oto dnudoto BLBAlo tou dpBpou 3 tou v. 2844/2000 KOl CXETIKN UvEla O
niepiAnyn Tou EPMPAypHATOU BAPOUG, TOU TTAPETOUEVOU SIKALWLOTOG ) TOU TIpovopiou. Amd

11



7.

8.

Article 3A.

1.

2.

3.

¥

BAZINAS

LAWF

17.7/13.8.1923 take effect as of the registration of any pledge in relation to the transferring
claims of the credit or financial institution.

In the cases of sale and transfer of claims of this law, as well as in cases of the assignment of
management, the substantive and procedural position of the debtor and the guarantor is
not worsened and the unilateral amendment of any term of the agreement as well as of the
interest rate is not allowed. In the event that a loan or credit claim is being transferred, for
the service of which a variable interest rate has been agreed, the assignee is not allowed
under any circumstances to determine a margin, in addition to the reference rate, higher
than the one that the credit or financial institution has determined at the time of
registration of the transfer, unless the terms, included or incorporated in the loan
agreement, determines with preciseness specific and objective criteria for the alteration of
the margin.

The application of the present article is suspended as regards loan agreements and credit
with a primary residence mortgage or prenotation of mortgage over a real estate with an
objective value up to one hundred and forty thousand (140.000) Euros, until and [NB:
including] the 31st December 2017.

ARTICLE 3A OF THE PRESENT LAW WAS ADDED BY ARTICLE 70 PARA. 2 OF L. 4389/2016
(STATE GAZETTE A 94/27.05.2016)

Tax and other provisions

The surplus value from the transfer of claims to a company of article 1 para. 1 (b) is subject
to income tax on the basis of the general provisions of the Income Tax Code (I. 4172/2013,
A’ 167). The provisions of the previous passage also apply mutatis mutandis to the surplus
value that the above companies acquire from the subsequent transfer of claims that they
have acquired pursuant to the provisions of this law.

The provisions of paragraph 6 of article 64 of |. 4172/2013 also apply mutatis mutandis to
interest paid to companies of article 1 para. 1 (b) from claims they acquired pursuant to the
provisions of this law, as well as from loans or credits that the companies of article 1 para. 1
(a) grant in accordance with the provisions of the present law.

The VAT Code (I. 2859/2000, A’ 248) provisions apply to the transfer of claims agreements
of article 3, management assigning agreements of article 2 as well as to the servicing of
claims in accordance to the provisions of the present law.

R M
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NV KATAXWELON ylo KABs €VEXUPO Ot OXEON HE TG METOPPAIOMEVEG AMALTACEL TOU
TUOTWTIKOU A XPNHUOTOSOTIKOU EpULATOC EMEPXOVTAL TO AMOTEAEOHATA TWV GpBpwv 39 Kat
44 tou v.6.17.7/13.8.1923.

JTIG TIEPUTTWOELG TWANONG KAl HETARIPOAONG QMALTACEWY TOU TTOPAOVTOC VOROU, KaBWG Kat
O€ MEPUTTWOELS avaBeong Slaxeiplong, Sev XELPOTEPEVEL N OUCLAOTLKY KOl StkovouLkr B€on
Tou odeNETN KAL TOU €yyunth Kal OV ETUTPEMETAL N MOVOUEPHG Tpomomnoinon épou
oupBaong, KaBwg Kal Tou emtokiou. Ie mepintwon mou petaBlBdletal amaitnon anod
efunnpetolpevo Sdvelo i miotwon, yla Tty €€unnpPETNon tou omoiou €xel cuudwvnBel
KUMOLVOLLEVO ETULTOKLO, 0 eKBOXEQG OEV EMUTPEMETAL O€ Kapio mepinmtwon va npoodlopiost
TeplOwpLo, eMUTAE0V Tou emttokiou avadopdg, upnlotepo ekeivou Tou gixe mpoablopioel
TO TUOTWTLKO 1 XPNHATOSOTIKO (SpUKA KATA TO XPOVO KataxwpLlong tng petapifaong, ektdg
€qv oL OpoL Tou meplAapBdvovtal I evowpotwvovtal otn  Savelokr ocuuBaocn,
TPoodLopilouv e aKPIBELO CUYKEKPLUEVOL KOL OVTLKELMEVIKA KPLTAPLA YL T METABOAN Tou
nieplBwpiou.

H edappoyr tou mapovtog dpbpou avaoTEANETAL WG TPOG TIG Savelakég cUUPBAOELS Kal
TUOTWOELG ME UTOBAKN N UE Tpoonueiwon umoBnKng MPWTNG Katolwkiag oe akivnta
QVTIKELUEVIKNG a&log €wg ekatd capdvta XAadwv (140.000) supw péXpL Kat TNV 31n
AekepPpiou 2017.

TO APOPO 3A TOY MAPONTOZ NPOITEGHKE ME TO APGPO 70 MAP. 2 TOY N. 4389/2016
(DEK A 94/27.5.2016)

Dopoloyikég kot GAAEG puBpioeLg

H unepadia ano tn petaBifacn anattioswyv o etawpia g nepintwong B’ g nap. 1 tou
AapBpou 1 umnokettal oe popoloyia el0odApaTog Pe BAon TG yYevikég Slatdelg Tou Kwdika
Dopoloyiag Etoodrparog (v. 4172/2013, A’ 167). Ot Statdgelg Tou mponyoupevou edadiou
edappolovral avaloya Kal otnv UMEPASiot TTOU ATOKTOUV OL TIOPATIAVW ETALPIEG QO TN
uetayevéotepn petafifacn amaltioswv TOU £€XOUV QMOKTAOEL Kat edapuoyrn Twv
Slatdéewv autov Tou VOUOoU.

O Satdéelg tng mapaypddou 6 tou dpbpou 64 tou v. 4172/2013 edpapudlovral avaloya Kot
YLOL TOUG TOKOUG Ttou KataBaAlovtal o€ eTatpieg Tng mepintwong B’ tng map. 1 tou dpbpou 1
o QMALTHOELG TIOU €XOUV QIOKTHOEL KAt edappoyr Twv Slatdfewv autol TOu VOUOU,
KaBwe KaL amod SAVELA | TIOTWOELG TIOU XOPNyoUuV oL €TaLpieg TN mepimtwong a’ g rmap. 1
ToU GpBpou 1 clpdwva PE TIG SLATAEELG TOU TTaPAVTOG,.

Mo tg oupBdoelg petaBifaocng anattiocewv tou dpbpou 3, ywa Tt cupPBdoelg avabeong
Slaxeiplong tou apbpou 2, kabwe kat yla TN Slaxeiplon anatioswy cUUPWVA HE TIG
Slatdéelg tou mapoviog edpappolovral ol Slatdgelg tou Kwdika @.M.A. (v. 2859/2000, A’
248).
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4. Loan or credit agreements concluded by Debt Management Companies in accordance with
article 1 para. 20, are exempted from stamp duties.

5. Only a fixed duty of two thousand five hundred (2.500€) Euros is paid for every registration
or recording of an agreement of article 3 (1) of this law in any public book or record kept at
a Land Registry, a Pledge Registry or a Cadastral Office, excluding any other burden, fee or
duty. The amount is analyzed as follows:

a) Inthe case of remunerated land registrars, the amount of two thousand hundred twenty
five (2.125) Euros is collected for the State and three hundred seventy five (375) Euros for
the FFCB.

b) In the case of unremunerated land registrars, an amount of one thousand seven hundred
fifty (1.750) Euros is collected for the State, three hundred seventy five (375) Euros for
the FFCB and three hundred seventy five (375) Euros for the unremunerated land registry.

The duties collected by the land registries in accordance with the previous paragraph, are
increasing during the transitory period of their operation as Cadastral Offices, by the amount of
five hundred (500) Euros, which is paid to the National Cadastre & Mapping Agency S.A (NCMA.
S.A). All the necessary details for the collection and payment of the above Duties from the Head
of the Cadastral Office to NCMA. S.A are determined by a decision of the Minister of
Environment and Energy, upon a proposal of NCMA. S.A.

Only a fixed duty of twenty (20€) Euros is paid for every registration or recording or note in any
public book or record kept at a Land Registry, a Pledge Registry or a Cadastral Office of the
change of the beneficiary of the mortgage or the prenotation of mortgage or the pledge or of
any other derivative right or lien with which the claims being transferred with the agreement of
para. 1 article 3 are being secured, excluding any other burden, fee or duty. The above amount
is analyzed as follows:

a) Inthe case of remunerated land registrars, the amount of seventeen (17) Euros is collected
for the State and three (3) Euros for the FFCB.

b) In the case of unremunerated land registrars, an amount of fourteen (14) Euros is collected
for the State, three (3) Euros for the FFCB and three (3) Euros for the unremunerated land

registry.

The registration cost resulting from the application of this paragraph cannot be passed in any
way to the debtor and the guarantor of the loan.

Transitory provision

1. The provisions of this subchapter are also applied to applications for the granting of licenses
that have been submitted in accordance with the provisions of article 1 of I. 4354/2015

ApBpo 71.

4. Ot oupPdoelg Saveiwv i TOTWOEWV TIOU Kataptilouv ot Etatlpieg Alaxeiplong Anattioewv
clpdwva pe tnv tap. 20 tou dpbpou 1 anarrdooovtal oo TEAN XoPTOoHOU.

5. Ta kaBe katayxwplon r eyypadn oe onotodnmote dnuocto BBAio ) untpwo mou tnpeital o
untoBnkodulakeio, evexupodulakeio r ktnuatoAdylo, cupuBaocng tng map. 1 tou apbpou 3
TOU TaPOVTOG VOpoU, kataBdAlovtal povo mayla téAn §vo XAdSwv mevtakooiwv (2.500)
€Upw, amokAeldpevng onolacdnmote GAANG emBdpuvong apolBig f téloug. To wg dvw
000 avalvetal we €NG:

a) Itnv mepintwon twv éupobwv umobnkoduAakeiwv, amodidovtal Vo XAASEG ekaTOV
elkooL mévte (2.125) eupw 0To AnUOCLo Kat Tplakoata epdounvra névee (375) eupw oto
TAX.ALK..

B) Ztnv mepintwon twv apobwv unobnkodpuiakeiwv, amodidovtal xiAla EMTaKOGLA TTEVIVTA
(1.750) eupw oto Anpooto, tplakocta eBSounvta mévie (375) eupw oto TAX.ALK. kot
Tplakoota epdopnvra névte (375) eupw oto aucbo umobnkodulakeio.

Ta Swalwpata mou eLoTpdTIovVTaL and ta untoBnkopuAakeia cUUPwva pe TNV TPONYOULEVN
napaypado, kata tn petapatikn mepiodo Asttoupyiag toug wg Ktnupatoloykwv Mpadeiwv
npocauédvovtal Katd To Toao Twv Meviakooiwv (500) eupw, To omoio kal arnodidetal otnv
EKXA A.E. OAeg oL avaykaieg Aemrtopépeleg ywa tv eiompagn kat amodoon amd ToOv
Mpoiotapevo tou KtnuatoAoywkol Mpadeiov Twv wg dvw Akouwpdtwv otnv EKXA A.E.
kaBopilovral pe anddaon tou Yroupyol MNepBdihovtog kat Evépyelag, petd amod mpdraon
e EKXA A.E.

MNa ke kataxwplon A eyypadn 1 onpeiwon os onolodrmote dnuocto BLBALO 1 UNTPWO ToU
pettat oe umoBnkodpulakeio, evexupoduAakeio R KINUATOAOYLO, TNG METABOANG TOU
Swatovxou TNG UMOBNAKNG 1 Tpoonuelwong UTOBAKNG N eVEXUPOU 1 GAAOU TAPETMOUEVOU
SIKoLWpATOG 1 povopiou, pe ta onoia aodpaiifovrat ot petafipalopeves pe tn ouUBacn g
noap. 1 tou &pbpou 3 amattioelg, kataPdMovtal povo maywa téAn eikool (20) eupw,
anokAelopevng omolacdnmote AAANng emPdpuvong, apolBrig i téAoug. To wg Gvw Toco
avaAletat we €§AG:

a) Itnv mepimtwon twv éuputobwy untoBnkodulakeiwv, anodibovral §éka emnta (17) eupw oto
Anpoéoto kat tpia (3) eupw oto TAX.ALK..

B) Ztnv mepintwon twv auobwyv unoBnkodulakeiwv, anodidovral Seka Técoepa (14) eupw
oto Anpodoto, tpia (3) eupw oto TAX.ALK. kat (3) eupw oto duobo urtoBnkoduAakeio*.

To k6oToG gyypadng mou TPOKUTTEL ard tv ebapuoyn g mapovoag mapaypddou Sev
Uropel e OmoLoVEATIOTE TPOTO VA LETAKUALOTEL 0TOV 0DEINETN KOl TOV EyyunTH Tou daveiou.

Metapatikn Sidtagn

1. Ou8latdagelg tou mapovtog unokepalaiou edpappdlovial Kal € ALTHOELS XOprynong adeLag
Tou €xouv umoPAnBel cupdpwva pe TG Statdéelg tou apbpou 1 tou v. 4354/2015, mpv thv
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prior to its amendment by article 70 of this law. The Bank of Greece invites in writing the
companies that have already submitted an application to conform to the provisions of this
law with a reasonable deadline, which may not exceed two (2) months from the notification
of the relevant invitation. After the lapse of the deadline of the previous passage, the
deadlines of article 1 para. 4 of |. 4354/2015, as amended by article 70 of this law,
commence anew.

Regulatory acts issued by authorization of the provisions of articles 1 to 3 of I. 4354/2015,
prior to their amendment by article 70 of this law, continue to be in force, provided that
they are not contrary to the new amended provisions, until their express replacement or
abolishment with newer acts.

The provisions of article 3A of I. 4354/2015 apply to agreements concluded, income
acquired and payments made after the publication of this law.

tpomnomnoinon tou pe to dpbpo 70 tou mapdvrog. H Tpdmela tng EANGSOG kaAel eyypddwg
TG etalpieg mou €xouv ndn umoBdAel aitnon va cuppopdwBolv pe TG SLaTAEELS Tou
TPOVTOG VOUOU €VTOg eVAoyNG TpoBeopiac, n omoia Sev umopei va untepPaivel Toug Vo
(2) prveg amd TNV Kowomoinon TNG OXETWKAG MPOOKANoNG. MeTd tnv mapéheuon tng
nipoBeopiag Tou mponyoupevou edadiou EKKVOUV ek VEOU OL TIPOBECUIEG TNG tapaypddou
4 tou dpBpou 1 tou v. 4354/2015, 6nwc Tpomonoleital pe to dpdpo 70 Tou MapovToG.

KavovioTikég mpageig mou kd0Bnkav kat’ e€ouotoddtnon twv Slatdéewv twv dpbpwv 1 £wg
3 tou v. 4354/2015, mpw TNV TpPoOmomoinon Toug pe To ApBpo 70 TOU TAPAOVTOC,
efakohouBolv va oxvouv, edpocov Sev eival avtiBeTeg HE TG VEEG TPOTIOTOLOUUEVES
Slatdtelg, £wg T PNTH AVTIKATACTOON 1 KATAPYNOT TOUG LE VEOTEPEG TIPAEELG.

Ou Slatdgelg tou apbpou 3A tou v. 4354/2015 é€xouv edappoyr ylo cUpPBACELG TTOU
KoTapTi{ovTal, yLo EL00SHUATA TIOU OTTOKTWVTAL KOL YL TTANPWHEG TIOU TIPAYLLOTOTOLoUVTaL
and t dnpocisuon tou mMapdvTog.
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